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The Arab Investment & Export Credit
Guarantee Corporation (Dhaman) was
established in Kuwait in 1974 as a pan-
Arab institution that is owned by the
governments of Arab states and four
Arab financial institutions. Dhaman’s
objectives are to:

®  Promote the flow of foreign direct
investment (FDI) into Arab
countries through insuring
greenfield and existing
investments against political risks
such as expropriation,
nationalization, currency
inconvertibility, wars, civil
disturbances, terrorism and beach
of contracts.

L] Enhance Arab exports and
strategic and capital goods
imports through insuring them or
insuring their financing against
political and commercial risks
such as bankruptcy and default.

®  Support local trade and leasing
and factoring operations in Arab
countries by providing insurance
services to investors, exporters,
contractors and financial
institutions.

®  Spread awareness and promote
the climate of investment, export
and insurance against commercial
and political risks in Arab
countries by providing researches
and information, organizing
conferences and events and
offering counseling and backing
to relevant regional bodies.
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Dhaman Signed 5 Insurance Contracts and 13 Attachments
Worth $57 Million in August 2025

The Corporation signed
five contracts and 13
attachments for export
credit and trade finance
insurance at a value of
$57 million in August
2025.

The Corporation
received during the
same month 49 export
credit and trade finance
requests from
companies and banks in
seven Arab countries
and three foreign ones
at a value of roughly
$170 million.

It also received six
trade finance insurance
inquiries worth $159
million during the same

month.

Dhaman Communicated with Exporters, Investors,
Financial Institutions and National and

International Insurers

During August, in the context of promoting its cooperation with its
partners, the Corporation communicated with several exporters,
investors, financial institutions, national and international insurance

institutions, businessmen, and insurance brokers.

The Corporation’s communications included the State of Kuwait and

other Arab and foreign countries with a view to promoting various types
of exporter credit, investment and trade finance insurance contracts. A

number of fresh insurance offers and contracts were issued.
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dpaLatiBy) 5yl

Covering 144 countries, including 21 Arab ones

"Dhaman" releases its monthly
economic newsletter for August 2025

Arab Investment and Export Credit Guarantee Corporation
(Dhaman) issued its monthly economic newsletter for August
2025, which covers 144 countries, including 21 Arab ones,
based on _the database of the PRS survey. The bulletin _is as
follows:

e The development of top 10 indicators monitoring a state’s
economic performance and their change during the month
compared to the previous month.

e The assessment of the performance of each indicator with a
maximum score of 5, 10 or 15, depending on the indicator, and
the closer the value to the maximum, the better the
performance.

e Dhaman uses a color system (green for the best performance -
yellow for the intermediate performance - red for the worst
performance) to facilitate understanding the results.

e Presenting a diagram showing the development of the
indicator's performance in the last five years, as well as August
2025.

Syria was chosen as an example to show its indicators in
August 2025, which resulted in:

1. Per capita income in USD: $453 (0/5 - Among the group of the
least performing countries in the world).

2. Current account as % of GDP: (-1.5%) (11/15 - above the
global average ).

3. Government budget balance as % of GDP: (-7.7%) (4/10 -
below the global average ).

4. Foreign debt as % of GDP: (90.4%) (3/10 - below the global
average).

5. Foreign debt service as % of merchandise exports and services:
(0.0%) (10/10), as a result of the decision of a number of
creditor countries to cancel or postpone debt repayment.

6. International liquidity as months of import cover: 0.4 months
(0/5 - Among the group of the least performing countries in the
world).

7. Exchange rate stability (change rate %): (0.0%) (0/10 - the best
performance in the world).

8. Real annual GDP growth : (-2.5%) (2.5/10 - below the global
average).

9. Inflation rate (annual change %): (70%) (2/10 - below the
global average).

10. Current account as % of merchandise exports and services:

(-2.7%) (12/15 - Close to the best performance).

To request any country's report, please contact Research &
Investment Development Department
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Economic Indicators - Monthly Update

bbb .l Aug 2025

rrent Account % of GDP

Budget Balance % of GDP

Foreign Debt % of GDP

GDP per capita Cu
[
Level | §3 Level
wss$) .+ FE
Ly 1.5
g £
453 ;% & %
1 B

| @ [
i el o e
| 53 11 Level 183
L2z 18
| & [
. g2 |,
2 ¢ 11 -
; ;
%8 %o iE
1 = 1 S

[
4.0 Level | 5%
904 I, °
4.0 % i
|E

Financial Position Real Position
Foreign Debt Servi Value D score Value b eore
ool j - N | asm
GDP Growth
Goods and Services 00 | previous -2.5 | previous
%o I score % ! score
(] H 9 1
H score ati " 3 score
International Liquidity Value ! (out of ) Annual Inflation Rate, Value ! @utof 10)
r | as percentage |
as Months of Import H £ ey '
Cover 0.4 | previous Or hangson 70.0 |  previous
o i Score previous year o, i score
I score I score
/
Exchange Rate Value i (out of 10) Current Account as Value i (out 0f 15)
Stability as percent 0.0 i percent of Exports of 2.7 i
change ° 1 previous Goods and Services . 1« previous
% ! score VA ! score
L L

Annual Evolution of Indicators
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*Chart shows the estimated annual GDP per head of population for the
current month and for the preceding five years in US dollars. Risk points are
awarded on the basis of the share of the national GDP per head as a
percentage of the average GDP per head of all the countries covered.

FOREIGN DEBT AS A PERCENTAGE OF GDP
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**Chart shows the estimated total foreign debt for the current month and for
the preceding five years as percentage of the estimated GDP for the year in
question.

EXCHANGE RATE STABILITY
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**Chart shows the percentage change in exchange rate of the national
currency against the US dollar for the current month and for the preceding
five years.
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**Chart shows the estimated annual balance of the current account of the
balance of payments for the current month and for the preceding five years as
percentage of the estimated GDP for the year in question.
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*##Chart shows the estimated foreign debt servicing costs for the current
month and for the preceding five years as percentage of the estimated total
value of exports of goods and services for the year in question.

ANNUAL INFLATION RATE

82.3 80

60 60

50

DY ' S ' S < )]

Ca“t“w.

*#Chart shows the forecasted annual inflation rate for the current month and
for the preceding five years as an unweighted average of the Consumer Price
Index.
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Risk

Coloring Scale: -

Source: The PRS Group & Dhaman
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**Chart shows the estimated general government budget
‘balance for the current month and for the preceding five years
as percentage of the estimated GDP for the year in question.

INTERNATIONAL LIQUIDITY RATIOS
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*#Charts chows estimated annual net liquidity, expressed as months of
import cover, for the current month and the preceding five years.
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*#Chart shows the estimated balance of the current account of balance

of payments, for the current month and for the preceding five years, as

percentage of the estimated total value of exports of goods and services
for the year in question
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UNCTAD Issues its Annual Report
“60 Years Forward Together”
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UNCTAD issued its annual repon for 2024 UNITED NATIONS CONFERENGCE ON TRADE AND DEVELOPMENT ) ) . .

under the title: 60 Forward Together, 60 " O s 2024 plal (5 sindl oy 85 (AU 5YT)
marking its 60th anniversary. 2024 Ssie Win s e 5 SD aa Liel 3 el lae Lile
The report showed that the past year was ANNUAL REPORT Aanls e

defined by persistent global challenges:
Sluggish economic growth, mounting debt
distress,  retreating investment  flows,
escalating conflicts and climate
emergencies that continue to
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disproportionately affect developing
nations. Trade disruptions in vital maritime
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corridors (from the Black Sea to the Red Sea
and the Panama Canal) threatened food
security and exacerbated supply chain
fragility.

The increasingly contested nature of global
trade signaled risks of fragmentation ahead,
even as global trade itself grew at a robust
pace, with trade in services in the lead.

The report indicated that UNCTAD has
expanded its reach and impact, with
particular emphasis on supporting the

structural transformation needs of Africa, least developed countries,
landlocked developing countries and small island developing states. It
showed that although developing countries face a formidable array of
challenges, from debt sustainability and declining fiscal space to trade
disruption and technological transformation, they possess
unprecedented capacities for innovation, cooperation and
leadership. It noted that UNCTAD's task is to  strengthen these
capacities through policy analysis, technical cooperation and
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consensus-building.

https://unctad.org/publication/annual-report-2024

Korea Exim bank Provides $225 Million
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Funding for Saudi Solar Project N Oonla 225 dagy 43 grad) A Apsadd) dBUal

The Export-Import Bank of Korea announced that it would provide
funding of $225 million for Saudi Arabia’s Al Sadawi solar project.

The project, which was won by Korea Electric Power Corp, aims at
building and operating a solar power plant in the Sadawi desert area, 523
kilometers north of Riyadh, with a capacity of 2,000 megawatts,
equivalent to two nuclear reactors with a capacity of 1,000 megawatts
each. The project also requires a total investment of more than $1.1
billion.

The Sadawi project stands as the largest overseas solar power project
undertaken by a Korean company. It is also the first time for a Korean
company to take on a solar project in Saudi Arabia.

The plant is expected to produce energy of 6,000 gigawatt-hours per year
through around 3.7 million solar panels covering 39.6 kilometers.
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fDi Intelligence: GCC Countries and
Jordan Outperformed in FDI
Attraction in 2024

The fDI Intelligence (Financial Times)
issued an update of the 2025 edition of the
Greenfield FDI Performance Index, which
rates countries on the basis of their
greenfield FDI attraction capabilities,
whether material or infrastructural ones,
relative to their economies’ size.

The update showed that the UAE ranked
first in the Arab world and first overall in
the 2025 edition of the Greenfield FDI
Performance Index, maintaining its world
leading position from last year’s ranking,
as well as its ability to have attracted more
FDI than the size of its economy would
suggest during 2024.

It added that other Gulf Cooperation Council
(GCC) countries and Jordan had strong
performance in FDI attraction in 2024.

fui Intelligence
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GREENFIELD FDI PERFORMANCE

INDEX - MIDDLE EAST
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1 UAE 14.3 -0.48

Bahrain 5.8 1.81

12 Qatar 47 2.08
36 Oman 2.4 0.07
47 Saudi Arabia 2 -0.05
56 Jordan 1.8 -0.75
88 Kuwait 0.8 -0.02

Source: FT Locations based on fDi Markets and IMF data

Bahrain ranked second and fifth at both Arab and global levels respectively, followed
by Qatar (12th globally and fifth in the Arab world), Oman (4th in the Arab world
and 36th globally), Saudi Arabia (5th in the Arab world and 47th globally), Jordan
(6th in the Arab world and 56th globally) and Kuwait (7th in the Arab world and
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88th globally).

https://www.fdiintelligence.com/content/47bb63a0-6330-44df-8be4-dd3feSc78ceb

Berne Union: Surge in

Short-Term

Insurance Claims Continues in 2025

Berne Union issued the second edition of the
Business Confidence Index to provide a continuous
indicator of the overall perception of demand and
the level of risk tolerance and claims in the export
credit insurance sector. The indicator is based on
near-future trade

half-year surveys of Members’
situation. Key findings come as follows:

1. A stable market outlook for short-term export
credit insurance, while trade policy disruption
short-term  demand

continues to shape

expectations.

2. Moderate growth is expected for longer-tenor

cover, led by private insurers.

3. Claims
remains elevated.

4.  Sector-specific concerns center on industries
most vulnerable to tariff impacts, particularly

steel and automotive.

5. Concerns persist around sovereign debt risks in
Africa, as well as exposures in solar and
offshore wind projects in the U.S., and existing

projects in Russia.

outlook under short-term policies

berneunionim

[EISINESS CONFIDENCE INDEX

AUG 2025
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Tracking perceived demand
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Berne Union Members
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https://www.berneunion.org/Articles/Details/973/Business-Confidence-Index-H2-25-Published
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https://www.fdiintelligence.com/content/47bb63a0-6330-44df-8be4-dd3fe5c78ceb
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Credit Guarantee Corporation
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provides insurance Services to Investors, Exporters and Financial Institutions Against Commercial and Political Risks
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