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Dhaman is the World’s First Multilateral Investment Guarantee Provider
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Executive Summary

According to 15 indicators of sovereign rating, political
and commercial risk assessment issued by 14 specialized
international agencies in 2024 compared to 2023, the
most important conclusions come as follows:

e The sovereign ratings of five Arab countries
stabilized, with Qatar, Kuwait, Oman, Jordan, Egypt
and Tunisia advancing, and Lebanon declining, in
addition to the changing outlook for six countries,
according to the most important four international
agencies.

e The Gulf Cooperation Council (GCC), Morocco,
Jordan and Egypt maintained the lead in the Arab
ranking in most sovereign assessments and risk
indicators.

e The average global ranking of Arab countries in the
Fitch Country Risk Index advanced, buoyed by the
improved ranking of 11 Arab countries by the end of
2024, topped by Tunisia and Algeria.

e The average global ranking of Arab countries
dropped in the PRS composite risk index owing to
the declining ranking of 10 countries, led by Egypt
and Jordan.

e The average global ranking of Arab countries
stabilized in the country risk indicators issued by
Allianz Trade in the medium term and Atradius, and
the preferred payment terms in dealing with Arab
countries in trade deals stood unchanged.

e The position of Arab countries advanced in the
business environment risk index related to export
transactions issued by Credendo in 2024, buoyed by
the improved rating of six Arab countries and the
stable standing of the remaining countries.

e The position of Arab countries improved in the
various risk assessment indicators issued by Dun &
Bradstreet, the Organization for Economic
Cooperation and Development, and the Japanese
company Nixie.
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e The Arab position in the COVAS Country Risk
Index slightly improved thanks to Bahrain's better
rating and the stable rating of the remaining
countries included in the index.

e The Arab position advanced in the Global Peace
Index due to the improved ranking of 15 countries,
topped by Bahrain, while the ranking of six
countries dropped.

e Economic risks topped the list of risks Arab
countries are expected to face during the next two
years, as reported by the World Economic Forum.
They mainly include economic contraction, inflation
and public debt.

In parallel with the expected Arab efforts to promote
their political, security, economic and financial stability
and to improve their ratings in international indicators
during the coming period, this improvement will
continue to be contingent upon several factors, mainly
the forecasts of the regional political and security
situation, especially in Gaza, Lebanon, Syria, Sudan and
Yemen.

The region’s countries will also be affected by the
volatility of oil prices, trade, investment, tourism,
borrowing arrangements and debt, let alone potential
conflicts, events and economic wars.

Although there are reservations about a number of such
ratings, this does not diminish their importance and the
need to monitor them in order to improve the position
and ranking of Arab countries as the gateway to the
improvement of the investment climate and business
environment.

In this context, the Corporation underlines its
willingness to play its role in compiling specialized and
thorough reports on the situation of each Arab country,
stressing the significance of communicating with the
research teams tasked with issuing these indicators to
facilitate the implementation of reforms and improve the
position of the region’s countries.
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Arab countries' position in NEXI Japanese trade risk index 2024 ple e
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1 Kuwait = C C Cy 1 Al SRl s

1 Saudi Arabia = C C LR 1 e Clsinse 6 Bds A pad) sl e 5y e

1 UAE = C C ey 1 gl g G el e JS s Gus cCauail)

1 Qatar ) C D ki 1 Golay Lose IV Al 8 kil eyl

5 Morocco = D D Gl 5 6 e ey M C capial e L S

6 Oman A E F Jueeible 6 Sl el 5 3 el Hlalaall e Laddia

7 Algera = F =) 7 oSay M5 (D) il Jle Cojaall G3la o

7 Jordan = F oY 7 o il A kel i) e y)ﬁA & S

9 Bahrain = G o 9 shlae) E s sime 8 glee didalus Ll calaud)

9 Egypt = G e 9 F (s siua 8 0¥ 5 il all o o Auine 4y las

11 Tunisia = H o s 11 gﬁ)mjuewju(w)a%)&)LBA)

11 Djbouti = H I 11 la a8 (s daii je dHlad Hhlie) G (s s

11 Iraq = H 3l 11 aall ufay M H s siue Adn e A0 11

11 Lebanon == H e 1 alad 4 )il el 6 llaall adY)

11 Libya = H [ 11 2024
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11 Syria = H L5 11 inye Al 19 Cnval Hatul ety (F catial

11 Yemen = H Gl 11 mew‘ A Jﬁ}‘-“ S

11 Palestine = H Cplanilh 11
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Arab countries' position in Dun & Bradstreet country risk rating
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1 Qatar = 3 3 ohd 1
1 UAE = 3 3 <l ey 1
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7 Morocco = 5 5 Gl 7
7 Jordan = 5 5 oY) 7
7 Egypt = 5 5 s 7
7 Algeria = 5 5 BN 7
11 Tunisia = () 6 o 5 11
11 Lebanon = 6 6 ol 11
11 Iraq = 6 6 Gl 11
1 Libya vln 3 7 Ll 11
15 Sudan = 7 7 Ol sl 15
15 Syria = 7 7 L 15
15 Yemen = 7 7 Gl 15
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Mangging risk, enabling trade

Atradius STAR rating Jsal) shlial G gal Al Ciias

Arab
Ranking Country
2024

1 UAE
1 Qatar
3 Saudi Arabia
3 Kuwait
5 Oman
5 Morocco
5 Algeria
5 Mauritania
9 Egypt
9 Jordan
9 Tunisia
9 Djibouti
13 Lebanon
14 Libya
14 Iraq
14 Somalia
14 Yemen
14 Syria
14 Sudan
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Change
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2024 &0 b
Q4 2024

Altira Ll diaidie Hhlis
Moderate-Low Risk

Alsina Y imisia Hhlis
Moderate-Low Risk

ity I,
Moderate Risk

Aty MRS
Moderate Risk

Usina jhlie
Moderate Risk
ity i,
Moderate Risk

Bt ) ity i
Moderate-High Risk

Ty | Bty fHE,
Moderate-High Risk

Jnil ya Y] Altina shlie
Moderate-High Risk

Bk ) iy Pl
Moderate-High Risk

Very High Risk

Very High Risk

1as dadi yo Hhalaa

Very High Risk

Very High Risk
Jas daid ya yhalie
Very High Risk
Very High Risk

2023 &0
Q4 2023

Low Risk
Low Risk
Asiee L diaidie Hhlie
Moderate-Low Risk
iz ) dimidia Hhlas
Moderate-Low Risk
Usine hlis
Moderate Risk
Ay e,
Moderate Risk
Ui Hhlie
Moderate Risk
N W
Moderate Risk
iy ) Aliis Lli
Moderate-High Risk
i Al L
Moderate-High Risk
adl e ) Altiea Llie
Moderate-High Risk
adl e Y] Altiee Llae
Moderate-High Risk
High Risk
lan dadi po Hhalda
Very High Risk
Jaa dadi yo Hhalda
Very High Risk
1aa dadi yo Hlalia
Very High Risk
Very High Risk
lan dadi yo Hhalda
Very High Risk

Jas dadi yo Hhalda
Very High Risk

STAR 5 STAR 1 cligies e &5l Jumni Lasie :"Amisia Shlia" Cijinall da 53

2
STAR 3 cliviai e 4l sall Jiasd laie "dlaiaa ) diasdie Hhlaa " Capaill da o
.STAR 4

STAR 5 g e A 5l Joan Ladie "iliina jhlie "Cagiadl da 5
STAR 6 ciligiai e a0l Joand Latie "iads yo ) Altina Hllae" Cagtoaill da 4

.STAR 7 5

.STAR 9 5 STAR 8 lisiai e & gall Juasi ladic "Aadi jo Hhlaa ciiiaill a
STAR 10—isiai e A sal) Joan Lavic " 1an dadi o jlalie "Caiaill 4 5

Source: Country Risk Map - Atradius
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Global Peace Index el a3l 54
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Ranking of Arab Countries in Global Peace Index 105 el o Le Jows siall 134 (g0 Bl (5 a0 50
e Country Ch’;f; . 20 2023 I 2‘:;:“‘ u“uu M\.-.t“163 M)d s J‘“S m"‘
el Ll Sl Ao A 15 i i Gual e
1 Kuwait d 10 25 35 <y Sl 1 2023 e JMA Less i s jie 2024 Ale D2
e B T LAl S5 26 S5 5 R G adl sy
: Oman U 8 M P el Ll s o o138 e 22 <388 &l ey
4 UAE 22 53 75 kel 4 e 158 0m 165 175 19 — < 3i8 Lidiats joans
5 Jordan " (5) 67 62 oY) 5 sl
6 Tunisia dh 8 73 81 i 6 ‘;ALA\ eM‘ S b ie Jg2 6 i g @i e
7 Morocco AR 6 718 84 Coaal 7 38 m 11 gral s cpdandi L5 yami 2024 ole JDa
8 Bahrain h 27 81 108 Gl 8 7 = Sl s Ssran e IS ) je 8 ki
? Algeria * 6 I % Al 0 Jan) 518 e aill s 58150 5 GaY 5 < SI e
10 Mauritania 19 95 114 Ll ) 5e 10 AT g cala s e SV Al cn &Il cjaat
11 Saudi Arabia 17 102 119 LEP I35 (Ladle 29) Lals s Lali calladl 8 Ll A1 53 25
12 Egypt 16 105 121 aaa 120 1la (Ludle 53) i leYl (Lalle 37) glee Lkl
13 Djibouti W 12 TN 13 Ll ey Laa balle Capiuaill (g 2l 2l 8 Tagen
14 Libya ) 137 L 14 2024 e A A el dilaia) 8 Lale S3SY) Jal)
15 Lebanon  #h 135 ol 15 .(High peacefulness)
16 Palestine Wb 134 Olanls 16 Aaalu (g giuay AANEY 458N Adp e 50 8 Cela
17 fraq B 154 31l 17 Sl g W (Medium peacefulness ) 4w sia
18 Somalia AN 156 Jlaseal 18 Js 4 Laadlic paal 105 Soalls 2 )0 Ldle 67
19 Syria ' 161 Ly 19 Al Assll 8 pplandd g gl Lad g s Ciana
20 Sudan ¥ 155 2l 20 5 &5 «(Low peacefulness)inaisio dualu (5 giuay
21 Yemen W 162 oad 21 ple Adhiall 8 Lall J8Y) ol 5 el Al b J s
Average S giall .(Very low peacefulness) 2024
LBy aled s ol Claladl Jsm LA Y pad ST Qe i3l adiny (GRSl
Aalliss ilading yolai S A8y dgaa o jlaaaly asiy ghliall g Joall ull o) s Wil Al glas 50 @
23 paitans ¢ pllall S 50 %99.7 BH A 53 163 allal) Dl 5830 iy @ & Osbetll sl S sag sty el il e (s e e osbil el
Age guin go Y lae AN platiuly aOal) Alla iy 5 S 5 Ui 1 550 cele JS (e st e 3 el P drala 8 e 3all 5 2Ol il o S e
Agadinall Lol s Gla¥) (551 (1) 23 (e 058y Jsall e g3 g ol (il S 30 330 4 GPI eallal 3Ll J550 @
Sl a Al A gl e (2) el Al o) LIS 5 ) ] e i e S i S 3850
(Sl 0L 3 5 ) 5_Senll JY (3) Rt S
Source: Institute for Economics and Peace (IEP), el @3l o 585 el g SLaBY) agma  jruadll
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Preferred payment terms in trade deals with Arab countries

Ranking Count aal el el el i A ) JJM.AJ\ d.\j (e :\,;J jﬂ\ Iy AP | @ Suadl
ountry 5 =
2024 Change Dec 2024  Dec 2023 2024 ewy c il o 1 d»é o Lﬂlﬁj ‘Q,-.\,-.JJJS‘
1 Qatar = OA Sk 1 ) aSad s ((0A) Apladll clisal)
1 UAE = OA ey 1 2 A e Aapn Aely Hhaladll e s e
Al gall 4 jlall bl
1 Kuwait = OA Cy Sl 1
1 Saudi Arabia == OA 1 gmdl 1 G s ol s lae dhlug o padl cda o
2 Morocco = ILC ILC Cordl 2 Ol lad Gl )5 AL A5 (& s
clagall alasy Loy iS LU LE e
2 Oman - ILC ILC (e Al 2 e (ILC) &30 6
Al
2 Balhrain = ILC ILC ool 2
2 Jordan = ILC ILC N 2 ot e Adpall dlisall (& JLladll i) .
u_d ‘\ . ‘ . . L\}t'u -
5 Egpt e ILC e - ) Ol A5l Gadaadh s Wil e s (g
(CLC) S35 die) clad MU (3 3 2l
3 Tunisia = CLC CLC s 3
3 Djibouti = CLC CLC TN 3 s Al e sendll (B laa gy el wlaly o
250 dladie) i of Leade aaill Lo b jid
3 Mawitania = CLC CLC RN 3 > ' 7 bt 2
(CIA/CLC) 4 il clisall alay
3 Palestine = CLC CLC Cplanild 3
3 Algeria = CLC CLC S50 3 de senall (& Glagadl s Ll g Ly su e IS el 0
s yiaa) Juads Eua (CIA) 52 5 sl )
3 Lebanon = CLC CLC ol 3 i 2 e (CIA) 22y
3 e e o 3 ciliiall ALy Lake 3 e Jgeanll ) s sl
Ira = L t) . -
1 d}.ﬂ\ L N ‘g‘)\aﬂ\
4 Yemen = CIA/CLC CIA/CLC ) 4
5 Syria = CIA L 5 iagll il
Meaning Classification
5 Libya = CIA L 5 o
Open account/g sida e OA
5 Sudan = ClA sl J Irrevocable letter of credit /s B8 58 dlais| cilad ILC
Confirmed letter of credit /33 dis) Qlad CcLC

@l iil) aaf sas) International Trade Finance Newsletter 4 sall s laill Jysais i 22 @
bl L ja3 (50 5 cliiall (5 sand Lo 0385 5 ¢ jLiiall s 5 4 5al) 5 jlatll Qe (3 Cash against documents/c!siiall Jiia 53 cAD
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Top 5 Risks Threatening Arab Countries Identified by the World Economic Forum’s 2025 Executive Opinion Survey

oualdd) jhadld) &I hal)
Country
Risk 5 Risk 4
sl el Lalai®Y) a ) aland) gl Alad)
Bahrain U ! t or lack of
nemployment or lack o
Cyber insecurity ¢ _ B “‘ _ ’ . N
- - economic opportunity
olsal) Cilalaa) b a8l Lalai®Y) a il aland) gl Al
Egypt
i ) Unemployment or lack of
Water-supply shortage 4 o
¥ economic opportunity
£ oshall b 5aLaiBy) Blail) g day 2l ABal) clafa) A Gaiil)
Iraq
Crime and illicit economic activity Energy supply shortage
alad) cpal) slsall cilalaa) & il
Jordan
Public debt ‘Water-supply shortage
adal) oLk US| i) Al gitial)
Oman o
q Adverse outcomes of artificial
Inflation q q o
intelligence technologies
Lot i a8y hlags . - "
et Al i) GRS GRSy e e
(sl g f
Morocco . _
Economic downturn (e.g. Unemployment or lack of
recession, stagnation) economic opportunity
s LaiBY) 368 ) Jia) (g laiBY) ELaSH)
(Sl
Saudi Arabia .
Economic downturn (e.g.
recession, stagnation)
A gaal) Asatl) i) e cilasa
Qatar
Attacks on critical infrastructure
@Byl 38 1 Jia) (gaLaidy) GHlaSi) . ol
(s ol )
UAE
Ei i ynt X5
conomic down urn (e.g vty
recession, stagnation) = =
aduail) alad) ¢ty
Tunisia
Inflation Public debt
dauall [ sa0 g Ada Jall Liauall @A) (J3a 5 5 g sill) ) gual) i g Bl
Yemen

Chronic health conditions and
decline in

Poverty and inequality (wealth,
income)

Gsadl) Asall 5 i o dalidl cile) pall e dpubiu g jhlia
S ALY g (e e 5 ccla SY1 s DY) 5 Adal) g all s AS Sl
Lolaidl sall dgalsally dlyysill o ApipaSll 5f Laslsll Hhladl)
el Jleef) Apall Jals Cainll (L e 5 S yaadl iy yail 5 el il

. (lA)gcJ 6‘;9\..4;“ JL\M Cgvda‘ J‘_m!);}

S5 Qi) (35 ISy cAaal 5 daaall g0 Ganai ; i jhilda
el al 3y o(Jaalls 5,30 8) Bl sbusal) pae g dginall il jall
S AaLaBY) il alanily e Laia ) Alaal) s Ralall diadl) il Cinia g
‘;M:\.&Aj‘ CUasiul g s‘éjmﬂ\ CJ.}:‘“ Ji 3l cdluanl)

DY e lilaal) LKA il Al Y)Y (panal s A 19S5 jlia
Al ) s AE 0 5 ¢(Fan sl sand) dnigh) Ay saad) Ls ) i€l il Al
i g Sl el g ¢ gadle Y Jibaill 5 e g SSIYY o jall 5 Qunsnil 5

lalatdl 122 aalss Al oY) duadll Hhlaall 4 piiul 3 ) ua 2024 gose pdy
O el G (Al Aaadl Sl yaad (R e A 11 Lo ) g OMaiu) aleds

oy I5ha 33 4t Al e 58 il (lall Cpalall B agd sal g

Al JS S IS W LR &y G sl ST Y] halin

Gl il
Risk 3
Aalal) ) B el

Labour shortage

slyall el (b (akll)

‘Water-supply shortage
(LY 35851 Jha) (g 3uaiBY) (ELaSY)
(St y
Economic downturn (e.g.
recession, stagnation)
Apalai®y) o i) aland) i Alal)
Unemployment or lack of
economic opportunity
(3l g 3 5i) 3) sbal) a2 5 il
Poverty and inequality (wealth,
income)

(o) pSH) byl Ayl i)

Adverse outcomes of artificial
intelligence technologies

Jya) dolih jladi)
Asset bubble burst

ccililiaill) 48 jaial) 4y gal) ja) glal)
(@) A claga

Extreme weather events (floods,
heatwaves etc.)

#1380 @alaaf b alil)

Food supply shortage

Apalai®y) e i) aland) i Ala)

Unemployment or la
economic oppor

SN kil )
A gal)
Risk 1
o] (S AuaBY) 3985 Jia) (g AalBY) BN
(Sl y
q Gl
q Economic downturn (e.g.
Inflation a .
recession, stagnation)
alad) gl adl)
paa
Public debt Inflation
(g AuaiBY) 39851 i) (g aaiy) ELLSY)
Last)
. (sl )
Economic downturn (e.g.
recession, stagnation)
st Lalai®y) el aland) o) Alad)
) Ryl
Inflation U ncmplag:mfnt or Iac}x of
economic opportunity
(LB 368 Jia) (g aLaidy) (ELaS) (lilagdll) 48 laial) 43 02l a) glal)
LeasSt) 7 coall il -
(Sl (&) ) casa s
Economic downturn (e.g. Extreme weather events (floods,
recession, stagnation) heatwaves etc.)
aduzl) olsall Cila)aa) b (palil
ol
Inflation ‘Water-supply shortage
adl) Joa¥) dolid jladi)
A gl
Inflation Asset bubble burst
(G aiBY) 3985 Jia) (g aiBY) ELAS o
(sl y !
ki
E i V] .g.
conum.u: du“nturn. (X2 Inflation
recession, stagnation)
Jsa¥) Aol ladil adual)
@y
Asset bubble burst Inflation
(S LaiBY) 368 ) Jia) (glaidy) ELaS) A e
¢ ¢ 23),
(sliy olall cilalaa) (& alil)
ot
conum.lc dm\nlurn. (eg ‘Water-supply shortage
recession, stagnation) =
LBy 35S0 Jia) (g aLaiiy) (ELaS)
(sl g
oad)
Economic downturn (e.g.
recession, stagnation)

el 455y ¢oallall obaBY) il (e aliall (5 il Apalladf laliiall i ey

oAl ol e o) g Aaine Slangt (e Lo dai j La g Aliiuaal) Hlalaall 480 yihul
SR Y e e slaie WU el (@l s o) sl saal) i o)
Ol A >80 sy 5« (Global Risks Perception Survey GRPS)asallal)
8mS A e Ula S5 o Ledls e lla o s p 85 Jlatiad 5 " allal) jlaall
2024 283 (e s Al 3l sl 5l Sl i allall Jlead) aall il

il g o) gadl 52855 5 o guad) Al ekl panals -Agsbadl ki

22024 dallall HhLAA il ) geai elalin L L o3 Galle By a5 150a 33 gas

A i) e Ciline o)l Lgia S0 ety siose 5 385 de 354 2025

sl ey g el sue gdlatiy) LUt HLily dual jiuy)

Sl Jss

R PURPL Rt L R WVE PRPENp PPN PO (IR JUPK S FE R B
(L et 5 elilinyd) 48 jlaial) Laliall el shall 5 o Y1 Aadil 8 4a
osihally Ao je e Lgmads G 1SS 5 o(sle 12 ) Dppdall 3 ) sal) Gt

(e 5 celall Al ol sell) Cslill 5 ¢(((oali st iS1 iy «d Y )

i gaa ) datl Ay b el ) oy sl Judle b el il

CAlleall i/ 5 ol gall b Gl 5 o gabaBY) ELSIY)

s s A e

Economic Risks I Environmental Risks

et
Geopolitical Risks

Societal Risks

H A
Technological Risks

Source: World Economic Forum — Global Risk Report 2025

21

2025 daallal) LS s 5 - allall gl sl :jradl)

2025 ke -




Olo—a) apyell ugol
Glalall loiblg jlodiuwll
The Arab Investment & Export
Credit Guarantee Corporation
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provides insurance Services to Investors, Exporters and Financial Institutions Against Commercial and Political Risks
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