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The Arab Investment & Export Credit
Guarantee Corporation (Dhaman) was
established in Kuwait in 1974 as a pan-
Arab institution that is owned by the
governments of Arab states and four
Arab financial institutions. Dhaman’s
objectives are to:

®  Promote the flow of foreign direct
investment (FDI) into Arab
countries through insuring
greenfield and existing
investments against political risks
such as expropriation,
nationalization, currency
inconvertibility, wars, civil
disturbances, terrorism and beach
of contracts.

L] Enhance Arab exports and
strategic and capital goods
imports through insuring them or
insuring their financing against
political and commercial risks
such as bankruptcy and default.

®  Support local trade and leasing
and factoring operations in Arab
countries by providing insurance
services to investors, exporters,
contractors and financial
institutions.

®  Spread awareness and promote
the climate of investment, export
and insurance against commercial
and political risks in Arab
countries by providing researches
and information, organizing
conferences and events and
offering counseling and backing
to relevant regional bodies.
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Dhaman acivities

A+

S&P Global
Ratings

Standard & Poor’s affirmed in April 2025 Dhaman’s long-term credit
rating at A+ with a stable outlook.

The agency said in its report issued in this regard that Dhaman’s rating is due to its strong financial position, adequate capital and
exceptional financial liquidity. It added that Dhaman’s financial liquidity would remain so “excellent” that it marked a strong
factor in the affirmation of the Corporation’s rating. The agency also noted the stable and continued support of Dhaman’s
shareholders in spite of rising business risks in a number of Member Countries.

Dhaman’s leadership team is going ahead with the 2022-2026 strategic action plan, which aims at promoting the Corporation’s
developmental role in its Member Countries. The strategy is based on developing Dhaman’s visions and developmental message
and directing the risk underwriting policy for investment projects and commercial operations with developmental influence,
as well as setting out programs for developing new products and expanding in a number of markets.

The Corporation
"Dhaman" issued its annual report for 2024

communicated with
The Corporation issued its annual performance report for 2024, which included its partners in Arab
two messages from Mr. the Board Chairman and Mr. the Director-General, in and foreign countries
addition to four main chapters, which featured the following:

Within  the framework of

| L;ﬂ promoting its cooperation with its
partners during May 2025, the

e An overview of world and Arab
economic conditions, focusing on

the Corporation’s areas of work. . . .
P Corporation communicated with

e The Corporation’s operations a number of exporters, investors,
during 2024 and their sectoral and financial instutions, national and
geographical distribution according international insurers, business
to the type of service. D partners and insurance brokers in

e The complementary activities and Kuwait and several other Arab

support services involving research, and foreign countries. The aim is

investment and human resource to promote various export credit,

development and information investment and trade finance

technology. insurance contracts. New

. . . 20 24 insurance offers and contracts
e The Corporation’s financial

were also issued.
performance report for 2024.
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"Dhaman'' participates in Berne and Aman Unions’ meetings

< herneunioni

AMAN UNION

Within the framework of strengthening its cooperation with its partners, Dhaman participated in the Berne Union meetings held

in Croatia, where it communicated with various members and reviewed the activities of the Medium and Long-Term Insurance

Committee and the Prague Union Committee. Dhaman also participated in the meetings of the Executive Board of the Aman

Union at its 29th session, chaired the Board meetings and reviewed the various activities of the Union's secretariat and the work

during the coming period.

On the sidelines of its participation in the Berne and Aman events, the Corporation held bilateral meetings with the Chinese,
French and Japanese national insurance agencies, major insurance companies such as CHUBB, THE HARTFORD, VANTAGE
and TransRE, as well as meetings with SMBC Bank, STANDARD CHARTERED Bank and Mauritania International Bank,
where they discussed means of cooperation in the fields of insurance, reinsurance, technical cooperation and other areas.

"Dhaman" signed 10 insurance contracts
and 16 insurance supplements

worth $163.8 million during May 2025

Dhaman signed 10 insurance contracts and 16 supplements for export credit insurance and
trade finance worth $163.8 million during May 2025.

During the same month, the Corporation received 62 requests for export credit insurance and
trade finance from companies and banks in seven Arab countries and two foreign countries at
a value of about $141 million, and received 11 inquiries to insure trade finance at a value of
about $283 million.

Dhaman also received a request for insuring an investment loan to finance a project in the
energy sector in an Arab member country worth $439.27 million.

"Dhaman'" participated in sustainable projects
and blended finance workshops

Dhaman participated in two workshops organized by the Arab Fund for Economic and Social
Development (AFESD) in cooperation with the Multilateral Investment Guarantee Agency
(MIGA) and the International Finance Corporation (IFC) in Kuwait on the role of guarantee
in sustainable projects and blended finance. The Corporation also held a video meeting with
representatives of the Italian National Insurance Agency (SACE) in Saudi Arabia, where
they discussed ways of future cooperation in the field of reinsurance and other areas.

"Dhaman'" participated in Bonds, Loans
& Sukuk Conference

Dhaman participated in the Bonds, Loans & Sukuk Conference, a regional platform that brings together
sovereign bodies, financial institutions, investors and legal advisors to discuss financing opportunities,
deal structuring and risk management solutions. During the conference, the Corporation held a number
of meetings with banks from Arab and foreign countries and multilateral financial institutions such as
the African Development Bank and the Arab Bank for Economic Development in Africa (BADEA).

: _e"-k

"Dhaman"
participated in
meetings of Islamic
Development Bank
and Qatar
Economic Forum

During May 2025,
participated in the annual meetings

Dhaman

of the Islamic Development Bank
Group held in Algeria, where it
communicated with a number of
institutions affiliated with the group
and a number of participants from
various member countries of the
Bank. The
participated in the Qatar Economic

Corporation  also

Forum in its fifth session held in the
Qatari capital Doha, at the
invitation of the Qatari Ministry of
Finance, where the conference
addressed important topics related

to digital transformation, artificial

intelligence, the  future  of
sustainable energy, developments
in the financial and banking sector,
and regional and global
investments.




Olo—a) ayyllduwwgoll | &by
haladl Glotilg Jlodiul
estment & Export
rporation

Dhaman Investment & Trade newsletter 3ol g laiie) Glaa B i

2030 pls N 92 Jbla 59 ) Jala jslatil Ay jal) dlkaial) & 4 oY) cilagae £ UG L b i
Lle 22 A Y9 il s 5.4 A8l dahiall Ludaj o g pda 184 Glaiia da dcugal) 88

Lad i ) o Al 5 ¢l AUS 5 (385 4 ye Al 50
plad 5l sall 5 slalaall apdil (g 5 5e SO (e

Ol g SaiuY) lacal Ay jall G gall Caa3S
Jsall 33 ¥ gl () e (Clasza) &l yabiall
Lagr Uy @l ) s 28 2025 A< Lial e 5 pi e 184 alati il 4y yall
SIS el i il A B sl gy U b oY 5 Sl lle 5.4 < slas 4y i

glbd 8 i WD Alls Ay el Jsal ¢ m ¢ O s A Al Al s all 25 e S
Gmoadlls el (e IS Lgill g 5yl @ ‘&JJ‘ d\’ﬂ' @ Mﬂ‘ tm 2024 ey S 52003 il

ol Lo pany el : I e Uaill La 5 8 duwsall Can gl
Clrye (8 %5 Jslatisaly) il adgiy o pal) Jsall 8 4, 5aY) Lkl (e 2025 plal

alaill o lale

L bt Zabial) 3 CASUED bl 6 35 g L e (s U yiaci duct. i 5 Aulee 1

323 A (W52 19) Al dadiall i 4y aY) gl Clagsa UL Al )04 o cu QI A g 3 L e (e 45l 53
Gl 5 aa 2025 ale Al ¥ 50 Ll 48 Jala Gelamil Ay al) Akl A 55 5all g Ao s g ) Chann Ay e
phe V53 ke 59 el Leelin f iy 2030 ple Mg jula 59 Aeany Luini e pia 141 Cabitial seay
SBlomal 585 Ay 8l il s 2030 s ualy Ay Hlatia) A4S5 ¢ eal) (e %77

TSP FSPIPIESIRL R FURE SYON 1 o TN
T PRI IR PN [ NP UON ST
G s 5 530 3alls e sl el 5 43 grnd)
o sV Alasie Jlaa) g %70 e

2025 Ao il o)l dikaid)

Glli & yd g ¢%7] sy J¥ 2 &L 3.9
(= %74 daany Aih 5 18600 s g kil
(e

Lty Dslae 4 e Syl Gilal
ple (in 450Y) laye Jiffiveas shai -] 10
3l Cuna Ja sie gL )y 3l a8 g5 LS B alad A a1 8 dm jlall 35l 22 <2030
Jazay Ay yall Aakaiall 8 4 0¥ Classe (e i , _ Ay 5aY) gllad 6 dall s jLiall -3 <2023
2025 sle Al 1Y 52197 3said 9%2.8 sy gLl 3 Jlac Y1y Hlaiiuy) Hhlie oy 4
daliall 84 Y Gl it dma oy ¢ hat saaiall A8kl (o 2025 ale 4 Y
o) Lmliait il w55 el il ) T ST . . - filid) 5 5 abioe 3 50 palS Fasial
2030 ale %1.3 ads oly x5 aae 2025 oo Aikels %14 s AE (2024-2003) 5l Os Akl e 5 50 26 i s
Hlen) e A5 Clasae s a3l @8 5 Jaaia dmaa e Baaa ddid g (VI3 e ST s ¢ Y50 Gale 811 Alaind
853 LS 2025 ale Aleis %27 sni ) dsdaiall gdaiall e Y] a0 926 sad e Y pdiall il M sl ) sl sl
2030 ale %23 sn3di ol Jana (e %49 5 challansd I ST (10 9648 5 33k} ) o Ll

LoV 8 Lam Al Ly pal) Joall 5 )lai Ae g il Ly e gl LS (Gsilan s Atilay ol 1S3l il 4S5 (g JS o jaaai 5 3 yaall cailda gl
o dsd 5 sainl ae 2023 sl Y 50 e 23.4 (N %10.5 Jaar O %5 Salie Lagie JSI a Jliie 9 o g L) s (35 deaiall Ay 3l
G Lgie %74 o 50V Gyl peaas A gy i jlay) SIS Aadiall 4y eadll G il Le i Ao sene jaat Lad ( Jlaa))
sy Leeld ) oy cdaal gia 3550V (e Ayl Jsall @l jobia cll Se LY 5 O 5ale 500 ey A il 4y L) A8 Cam (e aTisa
O gyl s 40 )lie 135 2023 ple ¥ 0 Ll 3.9 N 9420 AusSl Aeliall L1 48 58 cils Laiy ¢ MaaY) (00 %9 Cibadiduany
Jae sl Vs Hlle 19,5 (A %9 Jame camii ) il gagsal) Adda g YT 3 aaay Bl Cailla gl sae (385 Al 8 Ay gial)
2023 ple ¥ Jhle 15.5 4sa¥1 3kt ) e Saa¥l (50 %12 sa e

2023 ple IO Akl ) 5 ynan Js3 10 aaf of ol Gl eyl s cuny Sl A gl s s A je J50 6 O o &l (s
ety 450V e Alaial) €l 5 Jana (e %68 s e cidgaind  Aysa) gl 8 T e 5 pie 25 (3 < el e yrall s 0 Y15 eaas
Loy Ahaiall juae SIS dasiall Lildl cujnats ¥ 0 ke 133 22 DO plhadll 8 dia¥) aliad) Jea) e %14 53 Jia Ly
Lahiall (e 53 ) gie 50 10 aof 4aill Cldsaind Lad ¥ 90 JLle 2.5 %30 a5 Jhay ey ¥ 50 Jlole 1.6 A L] LaalSi & glady clale
i Ay Ay el Ol poball Jase 0 %71 e (e J52 9 L) BYT 5 (o 2 le s cpladll 3 41 g jlisall 4415 Jane (10
Aahial) e 3 siua SIS Aasiall 4 gl jaal e Y 50 e 2.7 Apoe 38,403 Wi i
Y53 O5le 500 Cibadd ey (Maa¥) 00 %14 528 Gle LAty 14 340 gl 3 Jee Yy Liind) 38l m 5 shlie dma o L

May2025- [ O —— 8



Olo—a] ayell duwwgoll
alyalall gloisly jlodiwdl
The Arab Investment & Export
Credit Guarantee Corporation

Dhaman Investment & Trade newsletter

3ol g L) lasa s

Dhaman activities

UAE, Saudi Arabia, Algeria and Egypt were key recipients of foreign investments in the sector with a share of 71% of Capex

"Dhaman'': Issues a report on the pharmaceutical sector in Arab countries

e The Arab region’s pharmaceutical sales are expected to exceed $59 billion by 2030

e The Corporation's report monitored the region's attraction of 184 foreign projects

with a Capex of $5.4 billion over 22 years

The Arab Investment & Export Credit

and business in pharmaceutical sector in 14

Guarantee Corporation (Dhaman) revealed
that the Arab pharmaceutical sector
attracted 184 foreign projects with Capex
of more than $5.4 billion and created over

abill o lale

Arab countries through two main indicators
risks and rewards, UAE, Saudi Arabia,
Kuwait and Qatar came in the forefront as
the most attractive Arab countries in the

25000 new jobs, during the period from u ‘ ‘ AJ Y‘ m pharmaceutical secter. They were followed
January 2003 to December 2024. $ ’ﬁ t by Morocco, Bahrain, Algeria and Egypt

In its first sectoral report for 2025 regarding
the Arab pharmaceutical sector, issued
from its headquarters in the State of Kuwait
today, the Corporation said that four Arab
countries, namely UAE, Saudi Arabia,
Algeria and Egypt attracted 141 foreign
projects with a share of 77% of the total
with Capex of around $3.9 billion, making
up 71%. These projects created some 18600
new jobs with a share of 74% of the total.

The report is based on four main pillars: I-
evolution and future of pharmaceutical
sales until 2030, II- foreign trade for 2023,
III- FDI projects in the pharmaceutical
sector, IV- assessment of investment and
business risks in the pharmaceutical sector
during 2025. It showed that the UK led the
region’s list of investors in terms of Capex,
with 26 projects during the period from 2003 to 2024 with Capex
of $811 million and more than 3000 new jobs.

It indicated that the top 10 companies held about 26% of newly
implemented projects, 48% of the Capex and 49% of new jobs
overall. Britain’s AstraZeneca and France’s Sanofi came in the
lead in view of foreign pharmaceutical projects (nine projects
each, making up 5% of the total), as Egypt’s Pharma Overseas led
the list in the Capex ($500 million or 9%). South Korea’s Rafa
Industry Company ranked first in number of jobs (3000 jobs or
12%).

It added that six Arab countries, notably Saudi Arabia, Kuwait,
UAE, Egypt, Jordan and Morocco, invested in 25 inter-Arab
projects in the pharmaceutical sector, accounting for roughly 14%
of its total foreign projects over 22 years, with their Capex
exceeding $1.6 billion, or roughly 30% of the total, and creating
over 5000 new jobs, implemented by 23 Arab companies.

Based on Fitch’s assessment of risks and rewards of investment

Al il A CASLEED i 58 g b e () e A 5 el
4 9 Cilassa £LS Jly cilad g5
Jala jglal 4y ) dlhial) 3
2030 pls N9 e 59 )

respectively.

The report expected the pharmaceutical
sales of 19 Arab countries to rise by 5% to
roughly $48 billion by the end of 2025, and
to keep surging to exceed $59 billion by
2030. It noted that pharmaceutical sales are
geographically concentrated in 5 countries:
Saudi Arabia, UAE, Egypt, Algeria and
Kuwait by holding 70% of the Arab
region’s total pharmaceutical sales by the
end of 2025.

It also forecasted pharmaceutical sales per
capita in Arab countries to go up by 2.8%
to exceed $197 by the end of 2025.

The ratio of pharmaceutical sales to the
Arab GDP is projected to drop to around
1.4% by the end of 2025, and could keep
falling to 1.3% by 2030, it said, expecting
the share of pharmaceutical sales in the region’s total health
spending to decline to about 27% by the end of 2025, and to keep
dipping to roughly 23% by 2030.

The report added that the Arab countries' pharmaceuticals trade
increased by 10.5% to $23.4 billion in 2023, with five countries:
UAE, Saudi Arabia, Egypt, Kuwait and Jordan having acquired
74% of the total. Still, Arab pharmaceutical exports are still
modest though they increased by 20% to $3.9 billion in 2023,
compared to their imports, which rose by 9% to $19.5 billion. So,
the pharmaceutical trade deficit exceeded $15.5 billion in 2023.

The report noted that the region’s top 10 exporting countries
made up around 68% of its overall medicine imports at a value of
$13.3 billion, with Germany leading the list with $2.5 billion. The
region’s top 10 importing countries (including nine Arab
countries) held 71% of its overall exports at a value of more than
$2.7 billion, with Saudi Arabia coming as the top importer with
more than $500 million or 14% of the total.
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Covering 144 countries, including 21 Arab ones

"Dhaman" releases its monthly
economic newsletter for May 2025

Arab Investment and Export Credit Guarantee
Corporation (Dhaman) issued its monthly economic
newsletter for May 2025, which covers 144 countries,
including 21 Arab ones, based on the database of the
PRS survey. The bulletin is as follows:

e The evolution of top 10 indicators monitoring a state’s
economic performance and their change during the
month compared to the previous month.

e The assessment of the performance of each indicator
with a maximum score of 5, 10 or 15, depending on the
indicator, and the closer the value to the maximum, the
better the performance.

e Dhaman uses a color system (green for the best
performance - yellow for the intermediate performance -
red for the worst performance) to make the results more
readable and comparable.

e Presenting a diagram showing the evolution of the
indicator's performance in the last five years, as well as
May 2025.

UAE was chosen as an example to show its indicators in
May 2025, which resulted in:

1. Per capita income in USD: $48643 (4.5/5 - close to the
best performance).

2. Current account as % of GDP: (7.9%) (14/15 - close to
the best performance).

3. Government budget balance as % of GDP: (4.1%) (10/10
- the best performance in the world).

4. Foreign debt as % of GDP: 78.9% (4/10 - below the
global average).

5. Foreign debt service as % of merchandise exports and
services: 4.7% (10/10 - the best performance in the
world).

6. International liquidity as months of import cover: 7.3
months (3.5/5 - close to the best performance).

7. Exchange rate stability (change rate %): (0.0%) (10/10 -
the best performance in the world).

8. Real annual GDP growth : 5% (9.5/10 - close to the best
performance).

9. Inflation rate (annual change %): 2% (9.5/10 - close to
the best performance).

10. Current account as % of merchandise exports and
services: (6.8%) (13/15 - Close to the best performance
in the world).

To request any country's report, please contact
Research & Investment Development Department
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Dhaman activities

)
Economic Indicators - Monthly Update BN May 2025
GDP per capita Current Account % of GDP Budget Balance % of GDP Foreign Debt % of GDP
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Financial Position

Real Position
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Annual Evolution of Indicators

GDP PER HEAD OF POPULATION
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**Chart shows the estimated annual GDP per head of population for the
current month and for the preceding five years in US dellars. Risk points are
awarded on the basis of the share of the national GDP per head as a percentage
of the average GDP per head of all the countries covered.

FOREIGN DEBT AS A PERCENTAGE OF GDP
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**Chart shows the estimated total foreign debt for the current month and for
the ding five years as p of the 4 GDP for the year in
question.

EXCHANGE RATE STABILITY
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*+Chart shows the percentage change in exchange rate of the national currency
against the US dollar for the current month and for the preceding five years

Coloring Scale: -

Source: The PRS Group & Dhaman

Moderate
Risk

CURRENT ACCOUNT AS A PERCENT OF GDP
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**Chart shows the estimated annual balance of the current account of the
balance of payments for the current month and for the preceding five years as
percentage of the estimated GDP for the year in cuestion.

DEBT SERVICE AS % OF TOTAL EXPORTS
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**Chart shows the estimated foreign debt servicing costs for the current month
and for the preceding five years as percentage of the estimated total value of
exports of goods and services for the year in question.

ANNUAL INFLATION RATE
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**Chart shows the forecasted annual inflation rate for the current month and
for the preceding five years as an unweighted average of the Consumer Price
Index

BUDGET BAL: E AS APERCENT OF GDP
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**Chart shows the estimated general government budget balance
for the current month and for the preceding five years as
percentage of the estimated GDP for the year in cuestion.

INTERNATIONAL LIQUIDITY RATIOS
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**Charts chows estimated annual net liquidity, expressed as months of
import cover, for the current month and the preceding five years.

CURRENT ACCOUNT AS % OF TOTAL EXPORTS

19.7
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*#*Chart shows the estimated balance of the current account of balance

of payments, for the current month and for the preceding five years, as

percentage of the estimated total value of exports of goods and services
for the year in question
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UNCTAD released a report on trends clalal) oe i A vl G 3;\1\
in natural and man-made fibers trade doelihaY g daudal) CaltY) PLERIEN
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The United Nations Conference on Trade and e AN N e NS B TR HoE A BeVE o R (S5 Y1) Al o5 laill sasiall as¥) yaige Haal
Development (UNCTAD) released a report on trends “ LY Gy b aalladl 3 el clalas) To&
in natural and man-made fibers trade in May 2025. LT o 0= . u‘: 28
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concluding remarks. The report explained that:
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production in 1996 to about 73% in 2023. Trends in natural and Ll LYY L8 (e %45 gai (e daelilaal)
2. The total value of the fiber trade increased from man-made fibres trade 2023 ole %73 s~ A 1996 ol
around $20 billion in 1996 to $38 billion in 2023. 20 sa5 e 8V 5 lail Adlaay) Aadll Curdsi 5l 2
3. Tariff and non-tariff measures continue to shape 2023 ple H¥ 50 JLe 38 (A1 1996 ole Y 50 bk

1. Fiber supply chains have undergone a dramatic
transformation over the past three decades, driven by
shifts in consumer demand, production and trade, the
evolution of global value chains, and market

Advance copy

global fiber markets. 3l susd B . LS yeall ye s A panll Luladll DB Y 3
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competitive advantages.
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5. The structure of fiber supply chains varies greatly between countries, with . W o i} Salll s 1758 sl Gl a8 QD aglals Caliay 5
China giving an integrated model by maintaining its dominance from production T e T e T e e N yem e
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https://unctad.org/system/files/official-document/ditccom2025d2_en.pdf

IMF studies the impact of supply chain s ) (o 283 Jgdia
diversification to mitigate trade instabilities % il ciladeall Cidat &y gl Jadbu

The International Monetary Fund (IMF)

released a working paper fitled "Supply |\ TERNATIONAL MONETARY FUND
Chain Diversification and Resilience" in

May 2025. The paper explores the balance

between resilience and efficiency by

assessing the resilience and ability of .

diversified supply chains to mitigate the Supply Chain
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https://www.imf.org/en/Publications/ WP/Issues/2025/05/23/Supply-Chain-Diversification-and-Resilience-567065 :
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Foreign direct investment and Insurance

UNCTAD releases a report
on derisking investment

The United Nations Conference on Trade and
Development (UNCTAD) released a report titled
"Derisking Investment for the Sustainable
Development Goals", emphasizing the need for
effective risk mitigation strategies to support
investment and close the financing gap to achieve
the SDGs.

Political Risk Insurance (PRI) is a tool for
mitigating investment risk, providing guarantees to
protect cross-border investments from losses
caused by political events, such as expropriation,
political violence, currency inconvertibility, or
breaches of government contracts, and plays a
critical and growing role in promoting investment
towards developing countries, and least developed
countries in particular. The report outlined the
following:

e  Political risk insurance covered nearly $150
billion’s worth of projects in developing
countries between 2018 and 2022.

e  Developing countries (excluding LDCs) are
the biggest beneficiaries of political risk
insurance (70% of projects).
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UNITED NATIONS CONFERENCE ON TRADE AND DEVELOPMENT

Policy review

Derisking investment
for the Sustainable
Development Goals

The role of political risk insurance
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https://unctad.org/system/files/official-document/diaepcb2025d1_en.pdf
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Berne Union released its annual report

on insurance industry for 2024

Berne Union released its annual report on the
insurance industry for 2024 as part of its spring
meetings in Croatia in May 2025. The meeting
brought together 270 participants from 91
organizations around the world, and the report
included three main sections on new liabilities
of the union's members during 2024, paid and
recovered  compensations, and  existing
liabilities at the end of 2024. The key findings
of the report come as follows:

e  $3.3 trillion in new commitments for EU
members in 2024, $3.2 trillion of which is
direct support for cross-border trade and
investment.

e Paid compensations and non-performing
loans amounted to $10 billion in 2024,
while the value of compensations
recovered for union members hit $2.9
billion in the same year.

e  The outstanding liabilities of the union’s
members reached $3.53 trillion by the end
of 2024, 69% of which is for short-term
trade credit insurance.
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berneunionm

Export Credit &
Investment Insurance
Industry Report 2024

Annual report of the export credit
and investment business
of Berne Union Members

May 2024
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https://www.berneunion.org/Articles/Details/958/Press-Release-Export-credit-industry-pivots-support-to-strengthen-supply-chains
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awnluullg aylaill jhlaall an adlall Glwwdallg gujanallg gupaiiwall guolill Glaad @ibi
provides insurance Services to Investors, Exporters and Financial Institutions
Against Commercial and Political Risks

STANDARD
&POOR’S wuins A+

an Jlaclll ¢uali
Insuring Business Against
@uolillg ajalaall
Expropriation
JHagaill tinle Gjadll @ac

Currency Inconvertibility
and Transfer Restrictions

adaVl alulphnllg upll
War and Civil Disturbance
[@ilaalei) Glagsall JUal
Breach of Contract
ygiwall jacg yulla]
slawll ge ¢paall gl

Bankruptcy and failure of the
importer or debtor to pay

Cugsdl alga - 13096 alanll - 23568 u.go auy=ll dlakhiall @ilall jéall - as]
The Arab Organizations Headquarters Building PO BOX 23568 Safat 13096, Kuwait «»”"
www.dhaman.org ;




