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The Arab Investment & Export Credit
Guarantee Corporation (Dhaman) was
established in Kuwait in 1974 as a pan-
Arab institution that is owned by the
governments of Arab states and four
Arab financial institutions. Dhaman’s
objectives are to:

®  Promote the flow of foreign direct
investment (FDI) into Arab
countries through insuring
greenfield and existing
investments against political risks
such as expropriation,
nationalization, currency
inconvertibility, wars, civil
disturbances, terrorism and beach
of contracts.

L] Enhance Arab exports and
strategic and capital goods
imports through insuring them or
insuring their financing against
political and commercial risks
such as bankruptcy and default.

®  Support local trade and leasing
and factoring operations in Arab
countries by providing insurance
services to investors, exporters,
contractors and financial
institutions.

®  Spread awareness and promote
the climate of investment, export
and insurance against commercial
and political risks in Arab
countries by providing researches
and information, organizing
conferences and events and
offering counseling and backing
to relevant regional bodies.
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Dhaman acivities

"Dhaman" participated in a workshop

with AFESD and OECD

Dhaman participated in a workshop on blended finance, co-organized by the Arab

Fund for Economic and Social Development (AFESD) and the Organization for

Economic Cooperation and Development (OECD).

The workshop focused on promoting the private sector’s participation in

development within the Arab cooperation system. It reviewed tools for mobilizing
private capital to achieve sustainable development goals (SDGs). The sessions also

aimed at building the capacities of Arab entities in designing blended financing

strategies and sharing expertise with international partners.

financing

Dhaman signed 8 insurance contracts as well as 16 supplements for
export credit insurance and trade finance worth $20 million in April 2025.
During the same month, the Corporation received 46 requests for export
credit insurance and trade finance from companies and banks in seven
Arab countries and one foreign country, amounting to about $155.67
million, and received eight inquiries to secure trade finance worth
$254.28 million.

"Dhaman" communicated with exporters, investors,
financial institutions, national and international

guarantee entities

Within the framework of strengthening Dhaman’s cooperation with its
partners, a number of exporting companies, investors, financial
institutions, national and international guarantee entities, business
partners and insurance brokers were contacted during April, in Kuwait
and other Arab and foreign countries, with the aim of marketing various
types of export credit, investment and trade finance insurance contracts,
as well as issuing a number of new insurance offers and contracts.

5 ©)

"Dhaman'" held a
video conference

with "Sinosure"

Dhaman held a video
conference  with the
China Export & Credit
Insurance  Corporation
(Sinosure), where they
discussed future
cooperation in the field
of  reinsurance  and

other areas.

They also agreed to
move forward on two
tracks to share
technical expertise and
explore opportunities for
broader institutional

cooperation.
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Dhaman acivities

Covering 144 countries, including 21 Arab ones

"Dhaman'' releases its monthly
economic newsletter for April 2025

Arab Investment and Export Credit Guarantee
Corporation (Dhaman) issued its monthly economic
newsletter for April 2025, which covers 144 countries,
including 21 Arab ones, based on the database of the
PRS survey. The bulletin is as follows:

e The evolution of top 10 indicators monitoring a state’s
economic performance and their change during the
month compared to the previous month.

e The assessment of the performance of each indicator
with a maximum score of 5, 10 or 15, depending on the
indicator, and the closer the value to the maximum, the
better the performance.

e Dhaman uses a color system (green for the best
performance - yellow for the intermediate performance -
red for the worst performance) to make the results more
readable and comparable.

e Presenting a diagram showing the evolution of the
indicator's performance in the last five years, as well as
April 2025.

Bahrain was chosen as an example to show its indicators
in April 2025, which resulted in:

1. Per capita income in USD: $30810 (4/5 - close to the
best performance).

2. Current account as % of GDP: (4.5) (13/15 - close to the
best performance).

3. Government budget balance as % of GDP: (-7.4%) (4/10
- below the global average ).

4. Foreign debt as % of GDP: 177.1% (0.5/10 - below the
global average).

5. Foreign debt service as % of merchandise exports and
services: 3.4% (10/10 - the best performance in the
world).

6. International liquidity as months of import cover: 2.6
months (1.5/5 - below the global average).

7. Exchange rate stability (change rate %): (0.0%) (10/10 -
the best performance in the world).

8. Real annual GDP growth : 3.1% (8.5/10 - close to the
best performance).

9. Inflation rate (annual change %): 2% (9.5/10 - close to
the best performance).

10. Current account as % of merchandise exports and
services: (4.7%) (12.5/15 - Close to the best performance
in the world).

To request any country's report, please contact

Research & Investment Development Department
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Dhaman acivities

Bahrain pr 2025

Economic Indicators - Monthly Update
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Annual Evolution of Indicators

GDP PER HEAD OF POPULATION

CURRENT ACCOUNT AS A PERCENT OF GDP

BUDGET BALANCE AS A PERCENT OF GDP
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**Chart shows the estimated annual GDP per head of population for the
current month and for the preceding five years in US dollars. Riskpoints are
awarded on the basis of the share of the national GDP per head as a percentage
of the average GDP per head of all the countries covered

FOREIGN DEBT AS A PERCENTAGE OF GDP
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**Chart shows the estimated total foreign debt for the current month and for
the preceding five years as percentage of the estimated GDP for the year in
question.

EXCHANGE RATE STABILITY
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**Chart shows the percentage change in exchange rate of the national currency
against the US dollar for the current month and for the preceding five years.

Low Moderate
Coloring Scale: Risk Risk

Source: The PRS Group & Dhaman
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**Chart shows the estimated annual balance of the current account of the
balance of payments for the current month and for the preceding five years as
percentage of the estimated GDP for the year in question

DEBT SERVICE AS % OF TOTAL EXPORTS
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**Chart shows the estimated foreign debt servicing costs for the current month
and for the preceding five years as percentage of the estimated total value of
exports of goods and services for the year in question

ANNUAL INFLATION RATE
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*Chart shows the forecasted annual inflation rate for the current month and
for the preceding five years as an unweighted average of the Consumer Price
Index.
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**Chart shows the estimated general government budget balance
for the current month and for the preceding five years as
percentage of the estimated GDP for the year in question

INTERNATIONAL LIQUIDITY RATIOS
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#*Charts chows estimated annual net liquidity, expressed as months of
import cover, for the current month and the preceding five years.
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**Chart shows the estimated balance of the current account of balance

of payments, for the current month and for the preceding five years, as

percentage of the estimated total value of exports of goods and services
for the year in question
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WTO released Global Trade Outlook
report in April

The World Trade Organization (WTO)
released the Global Trade Outlook in April
2025, containing four main sections, besides
its executive summary and statistical
appendices: Outlook for World Trade 2025
and 2026, Drivers of Trade and Output,
Fragmentation of World Trade, and an
analytical chapter on trade policy and tariff
changes. The report explained that:

1. Global merchandise trade grew by 2.9%
and trade in business services grew by 6.8%
in 2024.

2. Global trade outlook deteriorated sharply
as a result of rising tariffs.

3.Risks to the WTO's outlook include the US
implementation of currently pending
reciprocal tariffs, as well as uncertainty over
trade policies beyond US-related trade
relationships.

4.The impact of recent trade policy changes
varied sharply in world region.

5. Trade disruption between the US and China is expected to lead to
a major trade diversion, raising market fears of increased
competition from China, whose exports are expected to rise between
4% and 9% in all regions outside North America as trade is rerouted.

6. Services trade is expected to be negatively affected by higher
tariffs, as the decline due to tariffs on goods trade is expected to
weaken demand for related services such as transport and logistics.

Global Trade Outlook
and Statistics
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UNCTAD releases a report on the
impact of escalating US tariffs

The United Nations Conference on Trade and Development
(UNCTAD) released the Global Trade Update, April 2025 edition,
which provided a timeline of trade policy decisions made by the US
administration. It also provided a brief analysis of the impact of
"reciprocal tariffs" on small and vulnerable economies and LDCs.

In many cases, the reciprocal tariffs - which have been suspended for
90 days - are disproportionately affecting these economies, without
significantly reducing the US trade deficit or contributing to the
collection of additional tariff revenues. Most trade partners facing
reciprocal tariffs will generate slight additional revenues for the US,
even if import volumes remain unchanged. For 36% of them, the
new tariffs will generate less than 1% of current US tariff revenues,
and large oil exporters, like Nigeria, will add very little to these
revenues, since oil is exempt from any additional tariffs.
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Berne Union: The April 2025 edition of the berneunion 3 81l 5w 2025 d:ugi Dlaa) Ll 3 10 ala)
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The Arab Investment & Export
Credit Guarantee Corporation

awnluullg aylaill jhlaall an adlall Glwwdallg gujanallg gupaiiwall guolill Glaad @ibi
provides insurance Services to Investors, Exporters and Financial Institutions
Against Commercial and Political Risks
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Bankruptcy and failure of the
importer or debtor to pay
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