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The Arab Investment & Export Credit
Guarantee Corporation (Dhaman) was
established in Kuwait in 1974 as a pan-
Arab institution that is owned by the
governments of Arab states and four
Arab financial institutions. Dhaman’s
objectives are to:

®  Promote the flow of foreign direct
investment (FDI) into Arab
countries through insuring
greenfield and existing
investments against political risks
such as expropriation,
nationalization, currency
inconvertibility, wars, civil
disturbances, terrorism and beach
of contracts.

[ Enhance Arab exports and
strategic and capital goods
imports through insuring them or
insuring their financing against
political and commercial risks
such as bankruptcy and default.

o Support local trade and leasing
and factoring operations in Arab
countries by providing insurance
services to investors, exporters,
contractors and financial
institutions.

® Spread awareness and promote
the climate of investment, export
and insurance against commercial
and political risks in Arab
countries by providing researches
and information, organizing
conferences and events and
offering counseling and backing
to relevant regional bodies.

Against Risks
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Executive Summary

Within the framework of Dhaman’s keenness on
following up and considering the evolution of the
commercial, investment and finance insurance sector
globally and regionally in cooperation with the Berne

Union, the Corporation has compiled its third quarterly

bulletin for 2024, highlighting many of the sector's

developments in the Arab region as follows:

e The value of new insurance commitments for
finance, investment and exports destined to the
Arab countries exceeded $121 billion, 88% of
which were for insuring exports to the Arab region,
covering around 9% of its merchandise imports in
2023.

e Arab total
commitments rose from 3.7% in 2022 to 4% in

countries' share of new global
2023, driven by a rise in their share of short-term
export credit insurance and other cross-border

commitments.

o Export credit insurance directed to Arab countries
in various terms continued to have the largest share
of new commitments in 2023 with a share of 88%,
while insurance against political risks accounted for
roughly 3.7% and other cross-border commitments
made up around 8.5%.

o New commitments were geographically
concentrated in five Arab countries that held about
78% of the total, led by Saudi Arabia (28%),
followed by the UAE (23%), Egypt (13%),
Morocco (9%) and Algeria (5%).

e Public export credit agencies continued to hold the
largest share of the total new commitments during
2023 with a share of over 62%, while private

insurance agencies accounted for around 38% .

o Infrastructure, energy and manufacturing sectors

had roughly 78% of overall new long-term

Dl laa B i

commitments in the Arab region in 2023, at a value
of $13.6 billion.

e Claims paid for insurance commitments in the Arab
region increased by 48% to $713 million in 2023,
with recoveries rising by 23% to reach $457
million.

e The operations of the Arab Investment & Export
Credit Guarantee Corporation (Dhaman) grew by
3% to exceed $3 billion in 2023, buoyed by a 331%
rise in investment guarantee operations to exceed
$700 million at the end of 2023.

o Dhaman’s operations were sectorally concentrated
in services, oil and its derivatives, and chemical

91%

geographically concentrated in Kuwait, UAE and

industries with a share. They were
Bahrain, where exporters, investors and financial
institutions in these countries benefited with a 50%
of the Corporation’s total operations in 2023.
In 2024, amid continuing challenges resulting from the
Russian-Ukrainian war and escalating geopolitical
tensions in Gaza, Lebanon, Syria, Sudan, Yemen, Iraq
and several regions around the world, Dhaman has
sought to strengthen its overall capabilities to address
existing and potential political and economic challenges
in the region, and to cement its alliances with major
players regional and international in industry, including
Berne Union, Aman Union, and all stakeholders in the

region and the world.

Based on its previous experience in the markets with a
volume of operations exceeding $32 billion by the end
of 2024, Dhaman underlined that it would continue to
support exporters and investors in the region by
insuring their business against political and commercial
risks for the benefit of all parties and the economies of
the member states.
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Outstanding commitments by type of business, 2023 (US$m)
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Distribution of new commimtments for MLT export credit and political risk insurance by sector & region during 2023 (US$ bn)
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Share of total 15% 10% 7% 13% 16% 33%
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Geographical distribution of new commitments for MLT export credit by obligors and region, 2023 ( USD bn)

. syl saa g a4l e o G R el o
Region Total Unspecified  Banks A . Projects Sovereign Corporates oA
Other Public
Europe 48.9 1.0 2.1 1.3 8.0 157 20.8 Lol
East APAC 34.1 0.4 1.0 1.4 43 13.1 13.9 g Jaaadl g Lol (304
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Total 165.1 3.9 7.4 13.0 24.9 51.3 64.6 Aeay
Share of total 100% 2% 4% 8% 15% 31% 39% ALYl (e duaal)

Source: Berne Union, July 2024
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Claims paid for 2023 by business line & insurer type (US$ mn)
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ST Export Credit

2617

4884
229 sdal) Ay gl A gia &l jabual) Glaii
MLT Export Credit
5113
150 I
2 Aalaad) el aida ¢paalal)
Political Risk Insurance
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21 agaall e g Al a1
OCB Support
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2 5 el dalaiall 5 AY) ae ) JISi
Trade-related Support
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Public Private Total
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Claims paid and NPLs during 2023

Cross-border business /333all e & il Sty
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o S ealioe | (N2 ool
/; :;; ; l;:;;gze Share of Value
: total (US$ mn)
Short term export credit 26 27.3% 2617 ) 3 yual &l palall laiil
Medium/ long term o 53.4% s113 Al sha / Adass el bl el
export credit e @l
Other cross-border support 6) 10.3% 990 2gaall e 5 al il 0
Political risk (63) 1.6% 152 Bl LAl am gyl
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Working capital

credit support ) 1.8% 177 Jshaial) Gl (ol
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Bond Insurance 19 0.8% 78 VLN pals

Bonds issued 66 0.8% 75 5 0ball Yl

Cover for Pre-Paid Deliveries 8 e lin ) Al
Total 25 100% 9573 aay)

Source: Berne Union, July 2024
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Recoveries during 2023

Cross-border Business /2 sl e 4y il Jle¥)

o Laal) Aagdl)
H dgud Alea¥l ¢ N a-‘l,,h
% of change g | (e )
2023-2022 Share of Value
total (US$ mn)
Short term export credit 32 22.4% 699 2l 3 ypad Ol jaball o)
ah Ao gie Ol aball et
Medium long term export credit 19 73.5% 2296 Sall ’;; o=l
Political risk (78) 0.8% 24 Gaubad) Sl s el
Other cross-border support 34 0.1% 3 asaall ye s al a3l

Other Trade-related Support/s jlailly dbiial) 5 AY) aeall JS&i

Working capital

credit support 2 1.7% 54 Jghsdl Qi Gl
Sole Manufacturing L .
oeRis]inCojer 0.1% 2 ol sl Jblaa fukais
I S
nternat'lonahzatlon 3) 0.5% 17 dsl
credit support
Bond Insurance 55 0.6% 19 YLD ol
Bonds issued (73) 0.3% 9 5_aball oY)
Cover for Pre-Paid Deliveries & die il dudass
Total 13 100% 3123 ey

Source: Berne Union, July 2024
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The Arab Investment & Export

Credit Guarantee Corporation

<) abal) g lafita) g S gatll (s
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2023 ale Ailg daildl) cila) 35N

o Al Gl ) dga sall ol paliall el il 3l g L Y
Janas 393l e s DAY el V5 %11 Jonas ypaill (sadl)
& %3 Jarar Lol Hlalaall aca il el 31 59439
Gl palall Gasels @l 33l 8 0] Jasmay Canida aa) 55 Jilia
o shall g Jass giall Cpaall (A 2l Jsall I dga sl

2023 ple Aled A pad) Jsall s Ciral i diclie 2 o
plladl (8 Al clal 33V Maa) (00 %7.9 Y il JSy
el il dlian oS @iy (2022 ple Alehs %8.2 a4 i
DR (el A8l b b pabal) latl cpels b Lgiias
012 vie ulpnd) Sl aca i) il 3l A gias
%17.3 ) 250adl e 5 A Gaelil) il S i) Lty
2022 ple %15 s pa 4 lia

ity Jo sl aels illaad Aadlal) el V) Jans i aly @
) 2019 e s il JOA A yall Jsall ) dga sall cl jaliall
Qo el il saeld g HY 9 ke 231 0e 812023

sl Glatil ol cilpleal 4alal Gl 5V husie iy o
86.4 sai alll gadl ddy jall Jsall dgaall s dea sall
Gls i sia a1l Layd 2023-2019 3,580 J3& ¥ 90 jbla
Q¥ @llde 107 a3 dashall g dass siall (uaall 3 Cilleall
tm Aailal) el ilpleal (ggin JangieS JLla 23 iy
s ety ol Jiliall 8y e il ol S Al jhlad)
sl e 6 AN Gl 3V A Y 9 ke 16 das siall

Ol il land A ailal) colal JY) dad izl 2023 dle gl @
a3 A yad)l Jeall () g all S paliall 5 platinl) 5 o sl
Laaa€ 2022 pla 45 )l %7 W a8 534 3« )Y 50 HLle 260

2023 ale Aulgis J¥ 93 Jbla 260 s ) %7 Jray Caal Ay ad) Joal) B Aaildl) cilal i)

(V32 Jla) 2023-2019 Ladl Jgall B ol cipland Bagant el 3iY)
New commitments in Arab countries 2019-2023 (USD bn)

69.4 69.7 72.3

2023 2022 2021 2020 2019
= Other Cross-border Commitments/2s3all y& s Al clal 53 B PRI/ dpabsud) jhliall s (el

HMLT / ) i gha-idau sia cilal 331 BT/ s2all 6 jpuch il 33)

(Y358 Osala) 2019-2023 8581 Ay jadh Jgall A 83 jiuall cilliay gaill
Recoveries in Arab countries, 2019-2023 (USD mn)

0.0

0.7
353.9

3013

765 2 74.8

2023 2022 2021 2020 2019

= Other Cross-border Commitments/3s3sll »& s A1 Gl B PRI/ dssband) Jlaliall 3 ¢l
BMLT / aall A gh Ao gia cila) 31l ST/ sdal) 5 _yad cilal 330

Source: Berne Union database & Dhaman Research
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(Y32 Jsla) 2023-2019 Ladl Jaall (A cpmalil) cililend Awilhl) el 3209)
Outstanding commitments in Arab countries, 2019-2023 (USD bn)

23.8
17.1
13.7 12.5
110.0
103.1 107.9
94.7 80.2 75.1
2023 2022 2021 2020 2019

= Other Cross-border Commitments/2sial) & Al Sl B PRI/ Al jhliall 0 ¢l
BMLT / aall & gh-dau gia cila) il ST/ sall 3 ymad cilal j30

(53 Gl 2019-2023 5580 Ay jall Joall A Ao ghaall ciliday gacil
Claim paid in Arab countries, 2019-2023 (USD mn)

193.4
0.0
428.6 93.8
181.8
2023 2022 2021 2020 2019

= Other Cross-border Commitments/2 gl e A1 cilal i) B PRI/ Ayl Jlial) 3 (el

BMLT / sl 4L ghaddac gia el 320 ST/ s3all 5 b cilal 53
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Al 8 i) deliva o 19 28 S Aailal (g il Al A

i) s Jysadll el Basaall el 30V i 2023 ale JDa
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aadl (& Ayl Jsall () dga sal) cljobiall fuals il 3l
95 Jaray dyshall 5 Jaws siall aall (A5 9514 Jamay szl
& %134 Jazay 25aall jie o 5aY) el Y ga Cailay

2023 ale Ay ad) Jsall A Ac ghaal) ciliiay gail)

iy sl (e A padl Jsal) dan Cuedd ) dnsds Gl &
Sl aea cpdill g @l aliall plal cpdil Ldle de gdadl)
e %8 ) 2022 sle %6.7 oo soAY! Clleall 5 danlind)
el e shaal) by gl 8 Lghias ¢85 )L Aageae <2023
de shaall Climysaill 5 ¢969.7 (A paill saall & il joliall
o %9 ) Jshall 5 o sl mal) S l jalal) el (sl
duenae A sdiall ) Letias Gl 5 Ly ¢ alladl )
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olad gL Y AlanS HY 0 o sale 713 il 2023 ale A
L el Jsall dga sall @l jaliall Gl de haall iy ol &
Osle 458 slaiil %61 Jarer dashll o siall (uaall i
Gl b @l jalall el e Cilicay gai g1 5 ¢ Y 5
Jad ol Lainy )Y 53 9 9la 255 523 () %30 Jaras yuaadl)
bl el aia il bl 3l e de shae Ciliay gat Aahaiall

A alall DA 3 5aad) yie 5 AV Gaalill el ) 5 4yl

2023 ale Ay ad) Joall B 32 fial) ciliay gacil)

Lalle 32 jisall by ool Jana (0 % 14.4 525 (0 s all
53l U Alan 2023 ale %15 oo ST 2022 ale DDA
el el Cliland 52 el iy el dian Liagd )
O %162 fa Jishlly hawgidl guadl 3cl il
& lhas (alanil Jlae (2023 ale el Yl
o @bl glai) el Gllee (e 33yl Ciliay sl
lehas s Ly %123 Mol cadla JS& juaidll gl
Lnlpad) Sl e Gualill 8 yisall il i) 4 ia

2023 ale A AY) cildall

dslaiall 8 53 yiuall Ciliay gail) g ¢y pm alad) bl W
dle JDA Y50 ¢ ole 457 sad &l 94623 Janas lelii ) dy ol
s lilee e 83yl Ciliay saill 33l 1 Alan £ <2023
Jaray i) aal) A yall Jall dga sall il jabiall el
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Ll Hlalaall aca il Gllee (e il a3 51 21 yiul
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dahial) B de ghaa cililay gad Y 93 () 5ala 713
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Calil) dglany Adl8Y) (38 9 A ad) Jgal) (8 (el ciliday gai g il 3 gha

ddlatal) & dualdl) ¢palil) NS g das Candt ) dalad) SIS gl Aaildl eila) F5N
Basaal) g Aaildl) culal MY gA Cma) N9 Jble 198 ALl 947 Jaray

X 202392019 als o 2023 als Llgh y

(2023 —2019) Amall Jsal) (B sl aill G (2023 —2019) L J s (b Aailil) cpaall) il 3
Jana 4 @l jaliall Glati) Gudlid dalall SIS ) dias i)l @ Jane (5o @l paliall (latil (el dalal) VIS5l dias Coni 5 @
%62 ) %54 a3 e Ay ) dilaiall G Baaal) il Y 2023 osle %76 ) 2019 e %71 e dailall el Y
Aails Jod Lo clgine (3131020235 2019 (sle o dand 283 yil 5,380 IS 96,6 (5 s gai Jara Jans gia Alaiia

2023 ple Y50 Jule 75.8 &y 1928 7 DLl 197.5 A 2019 sl LY 52 Jlle 153.3 (e Letlal
2023 ple Al ¥

Juna (e %46 sn0 (e daldl) il CYK g das Cuaddil
2023 ale %39 A 2019 ale A syaall palil) il 1) Jana (0 %29 sai e Aalall il YISy dian Cunal 55 o
Bl JMA 9%1.3 &l s i o sias Ltlal 3l dad Cuna) i LS 2023 ae hid %24 A 2019 Hle Al il el 33l
ke 45.6 5aY) Al BDla @il 2023 ale 12019 ale e A Y50 shle 62 &Ll 040.2 &l (s i Jaus siay Leal i Alaass

oY 2023
Al Jgal) (B Aailal) ¢ppalil) el 31 ) ghat Ayl Joall B Basaadl cpualil) el i) ghas
(V39 Jle) 2023-2019 5l ¢ppalill Aglany aildl) (38 g (Y32 Jhle) 2023-2019 53 (paalill Alany aildl) 3 g
Outstanding commitments in Arab countries New Commitments in Arab Countries
by insurance provider, 2019-2023 (USS$ bn) by insurance provider, 2019-2023 (US$ bn)
259.5 1214
243.0
2187 219.1 2163 104.1 107.8
197.5 1854 89.6 93.7
164.2 1622 1533 75.8
60.2 < 58.0
B 509 545 S s
45.6 44.0 38.7 39.2
62.0 57.6 54.6 56.9 63.0 I I Il l
2023 2022 2021 2020 2019 2023 2022 2021 2020 2019

R N H Public Agencies/Aslal) c¥ISgl) B Private Agencies/aaldl <S5l Total/g saxal)
H Public Agencies/A«lall <¥\Sll W Private Agencies/Aalall cNISgll B Total/g saxall

A all Joal) B Ae ghaal) clliay gatl) | ghat A al) Joall B B3 siuwall iy gail) ) ghai
(Y32 Crsale) 2023 -2019 5l ¢yl Aylany 2381 33 (Y352 Csle) 2023 -2019 5l cpalih) Llany wilal) (334
Claims paid in Arab countries Recoveries in Arab countries
by insurance provider, 2019-2023 (USD mn) by insurance provider, 2019-2023 (USD mn)
713.0
647.3 642.0
446.7 456.8 473.5
392.0 417.2 413.0
4507 481.6 4782 3585 3705 ' 3507 3769
3545
296.3 2759
217.4
1638 I
65.8 58.2 58.4 60.5
30.8 252 17.2
2023 2022 2021 2020 2019 2023 2022 2021 2020 2019
B Public Agencies/Aslal) < ¥ Private Agencies/Aalill <NS sl = Total/g saal) ® Public Agencies/ial) &S5 = Private Agencies/aali) <Y = Total/g s
Source: Berne Union database & Dhaman Research Olania &g 5 ¢ o Sl Ul sacl: aadll
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8 yiusal) clizay gail) a5 ) palias)
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sl o Sl alall

dalall oalil) NS ol Ao gdaall ciliiay gacill
%44 J¥ray Cadl ) dalaial) gé
2023 o A

(2023 —2019) Lzadl sl 3 53 siuuall ciliay gacil

Ol VLS 5 cilaland 53 yiaal)l Ciliay saill dayd Cands |
a5 2019 (e s il IR 96,4 @l Jaw siey dalall ) yliall
e 3 yiaall il pxill Qo (e lgioms Cand ) LS <2023

2023 dle %98 N 2019 ale %95
Laal 3 dualall VIS gl cililand 53 siusadl Cilizay gaill dad Calas
Osele 60.5 s (e Coaal i Cum 3 AN &) 2 Y1 PO
lian a5l 2023 ale Y53 Sl 10 L1 2020 ole Y 50
2020 ple Addaiall 852 yiall liay @il Janae (0 %13 (e

(2023 —2019) 4 _all Jsal) b ds ghaal) ciiay gacil

® ity daladl LS U de ginall Ciliay gaill dagd Cuxdi)) @
2023 2019 e 5538l IS %44 slad das giay Ol jaliall
sl alil Ao ghaall iy gl Jlaa] (o Limn Cindi ) LS
ele %79 a0 e Al Jsall dga sall Gl jaliall 5 LYl
2023 ale %91 ) 2019

alall WISl cllaald de sinall Ciliay saill dad Cunéi )l @
ae lag 2023 (A 2019 G 38N A %455 Lo gia
dusaid) Calil de giaal) cliay saill e (g Lgiian aal i

2023 ¢le %2 ) ple %21 a3 e pad) Jsall dga sl il jaliall 5 lalins¥)
2023 ol %9 12019
Operatore / Period 2023 2022 2021 2020 2019 3l / gladal) dlany ailaY)
Outstanding Commitments (USD bn) /()33 Jble) dailill cila) 35091
Public Agencies 197.5 185.4 164.2 162.2 153.3 Adlall YISl
Private Agencies 62.0 57.6 54.6 56.9 63.0 Aalall YIS
Total 259.5 243.0 218.7 219.1 216.3 £ saxall
New Commitments (USD bn) /(J¥ 32 Jlile) Baaadl ) 35
Public Agencies 75.8 60.2 50.9 54.5 58.0 Adad) YIS Sl
Private Agencies 45.6 44.0 38.7 39.2 49.8 Al ey
Total 121.4 104.1 89.6 93.7 107.8 & saxall
Claims Paid (USD m) / (L¥52 (15:) 4 sdaall ciliday gaidl
Public Agencies 647.3 450.7 296.3 478.2 217.4 Aalall YIS
Private Agencies 65.8 30.8 58.2 163.8 58.4 alall s
Total 713.0 481.6 354.5 642.0 275.9 & sanall
Recoveries (USD m) /(U¥93 (ale) 83 siunall ciliday gail)
Public Agencies 446.7 358.5 392.0 413.0 359.7 Adlal) YIS )
Private Agencies 10.1 11.9 252 60.5 17.2 ialall eV
Total 456.8 370.5 417.2 473.5 376.9 £ saxal)

Source: Berne Union database & Dhaman Research
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A pad) sl ) g sall il paliall 5 Hlaiinl] 5 o gl cpuali S ¢ )

2023-2019 38l 4 o) Jgall Ao Lgay 555 9 Aadll) opualil) cilal Jil) ) gl

2023 ple Algdy Ahial) B Aailal) cilal 3N Mlaa) ca A adl J o) as
Share of Arab Countries in the Total Outstanding Commitments
in the Region by the end of 2023

Other
countries/
Al dg

5.8%

Algeria/_ )
3%

Saudi Arabia/
Ay el
19%

Iraq/3 )
3%

Bahrain/
Cpoadll
3%

Kuwait/<y o)

(Y32 Ula) 2023-2019 5580 Ay ) J gal) b Lailil) cilal 59y ghat

Evolution of outstanding commitments in Arab countries, 2019-2023 (USD bn)

sl

faning C“;:;‘;y/ change 2023 2022 2021 2020 2019 &/l ;ﬁﬁ'
23/22 (%)
! UAE 2 574 561 360 357 3901 <yl |
,  SaudiArabia 30 500 383 354 379 372  dnsed )
3 Egypt 7 461 432 441 393 330 o 3
4 Qatar 3) 299 307 330 292 290 BE 4
5 Oman ©) 136 149 151 159 163 oledbl
6 Morocco 12 134 119 105 105 9.9 Gl 6
7 Kuwait 3) 114 118 107 119 122 sl 7
8 Bahrain 0 81 80 75 81 76 Gl g
9 Iraq 10 78 71 72 17 68 Sl 9
10 Algeria 21 70 58 50 72 89 BEN 10
1 Jordan 4 67 65 59 64 65 oY) 1
12 Tunisia 5 35 34 34 39 38 Gds 12
13 Dijibouti 1 13 13 13 14 15 EPN 13
14 Libya (15) L0 12 11 12 12 Ll 14
|s  Mauritania @1 09 12 12 12 11 Ll ) 5o 15
16 Lebanon (15) 06 07 08 11 21 ol 16
17 Syria 5319 03 000 001 001 001 s 17
18 Palestine 33 02 02 02 02 01l Cplauds 18
19 Sudan (70) 02 05 01 01 02 Sasdl 19
20 Comoros 7 0.1 0.1 0.1 0.1 0.0 PSS’ 20
21 Somalia 0 01 01 00 01 00  Jusall 5
2 Yemen (50) 00 01 02 01 01 o ”

Arab Total 7 259.6 243.0 218.7 219.3 216.6 4ud Jsall g gara

Source: Berne Union database & Dhaman Research
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A8 i) il yad) Jsall ) g sall il paball s SLeiad) 5 g sel) (ppels ;s S 5 )

2023 alall Jlas¥) £ g (3h g Aadlll) (paalil) cilal i)

il ) el FIY o e o e ) by cidis

Jus ) A 5l b 2023 pbe Al Ay ad) Jsall (B Audlil) cia) 509) 8355

Distribution of outstanding commimtments for Arab countries

hlaal) ada ¢pualil)

Other cross-

by the end of 2023 according to business line

L)

Political risk

insurance

8.4%

border
commitments
9.2%
oaduan
o
Sk oty ::’E, o~
Arab Total
1 UAE 22.1% 57.4
2 SaudiArabia 19.3%  50.0
3 Egypt 17.8% 46.1
4 Qatar 11.5% 299
5 Oman 52% 13.6
6 Morocco  5.1% 134
7 Kuwait 4.4% 114
8 Bahrain 31% 8.1
9 Iraq 3.0% 7.8
10 Algeria 27% 1.0
11 Jordan 2.6% 6.7
12 Tunisia 1.4% 315
13 Djibouti 0.5% 1.3
14 Libya 04% 1.0
15 Mauritania =~ 0.4% 0.9
16 Lebanon  0.2% 0.6
17 Syria 0.1%  0.26
18 Palestine  0.1%  0.20
19 Sudan 0.1% 0.16
20  Comoros  0.04% 0.10
21 Somalia  0.03%  0.08
22 Yemen 0.02% 0.05
Total Arab Countries 259.6
Share of Business Line 100.0%

Source: Berne Union database & Dhaman Research
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Other Cross-border
Commitments

Al
% Share

20.9%

47.3%

12.0%

1.8%

1.7%

3.8%

8.3%

3.3%

0.0%

0.0%

0.8%

0.0%

0.0%

0.0%

0.0%

0.0%

0.0%

0.0%

0.1%

0.0%

0.0%

0.0%

238

9%

e

Value

5.0

11.3

2.9

0.4

0.4

0.9

2.0

0.8

0.0

0.0

0.2

0.0

0.0

0.0

0.0

0.0

0.0

0.0

0.0

0.0

0.0

0.0

Qla]) (ppals

al_palall
) B

S shall/a gial)
Medium/long
term export

credit
41.9%

&l jaball lati) ¢aald
all) gaal) gé
Short term
export credit

40.5%

L) il aa il
Political Risk Insurance

Auaal)
% Share

7.6%

25.5%

25.6%

2.6%

3.9%

2.0%

5.5%

4.8%

5.3%

4.2%

4.4%

1.0%

1.5%

3.6%

1.8%

0.3%

0.0%

0.0%

0.1%

0.0%

0.1%

0.0%

218

8%

Aadl)
Value
1.7
5.6
5.6
0.6
0.9

0.4

0.2

0.3

0.8

0.4

0.1

0.0

0.0

0.0

0.0

0.0

0.0

gall b &) plall i) paels
paill
Short term Export Credit

Al Aagl)
% Share  Value
274% 289
21.4% 225

7.9% 83
9.6% 10.1
3.3% 35
9.6% 10.1
4.4% 4.6
2.1% 22

1.2% 1.3

5.6% 5.8

3.1% 33

2.9% 3.1

0.1% 0.1

0.2% 0.2

0.3% 0.3

0.5% 0.6

0.0% 0.0

0.2% 0.2

0.1% 0.1

0.1% 0.1

0.0% 0.0

0.0% 0.0

105.2

41%

o Sl Gl s

gl gial) (s al)
Vo et
Aaal) Aadl)
% Share  Value
20.1% 219
9.8%  10.7
27.0% 29.3
17.3% 18.8
8.1% 8.8
1.8% 20
3.4% 3.7
3.7% 4.0
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e Comy UGS
of Arab Total il ) 0o =
Share of Arab Value
Total
1 UAE 22% 57.4 24% 14.6
2 Saudi Arabia 19% 50.0 20% 12.6
3 Egypt 18% 46.1 8% 52
4 Qatar 12% 299 8% 5.0
5 Oman 5% 13.6 7% 4.4
6 Morocco 5% 134 13% 79
7 Kuwait 4% 11.4 6% 3.4
8 Bahrain 3% 8.1 3% 1.8
9 Iraq 3% 7.8 0% 0.1
10 Algeria 3% 7.0 4% 23
11 Jordan 3% 6.7 3% 1.9
12 Tunisia 1% 35 3% 1.7
13 Djibouti 0% 13 0% 0.1
14 Libya 0% 1.0 0% 0.0
15 Mauritania 0% 0.9 1% 0.5
16 Lebanon 0% 0.6 0% 0.1
17 Syria 0% 0.3 0% 0.0
18 Palestine 0% 0.2 0% 0.0
19 Sudan 0% 0.2 0% 0.1
20 Comoros 0% 0.1 0% 0.1
21 Somalia 0% 0.1 0% 0.0
22 Yemen 0% 0.0 0% 0.0
Total Arab Countries 259.5 62.0
Share of Insurer 100.0% 24%

Source: Berne Union database & Dhaman Research
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Ranking (o€ ¥ o sl smanE Jadl
by total ountry A Totsl | Nomspecific jOther | TP
Share of the Multiple £
Total Arab
1 Egypt 25.6% 5.6 1.6 1.0 0.0

2 Saudi Arabia  25.5% 5.6 0.5 0.3 0.0

3 UAE 7.6% 1.7 0.7 0.2 0.1
4 Kuwait 5.5% 1.2 0.5 0.2 0.0
5 Iraq 5.3% 1.2 0.0 0.1 0.3
6 Bahrain 4.8% 1.1 0.2 0.1 0.1
7 Jordan 4.4% 1.0 0.0 0.4 0.2
8 Algeria 4.2% 0.9 0.5 0.3 0.0
9 Oman 3.9% 0.9 0.2 0.1 0.0
10 Libya 3.6% 0.8 0.8 0.0 0.0
11 Qatar 2.6% 0.6 0.3 0.1 0.0
12 Morocco 2.0% 0.4 0.2 0.0 0.0

13 Mauritania 1.8% 0.4 0.0 0.0 0.0

14 Djibouti 1.5% 0.3 0.0 0.0 0.0

15 Tunisia 1.0% 0.2 0.1 0.0 0.0
16 Lebanon 0.3% 0.1 0.0 0.1 0.0
17 Somalia 0.1% 0.0 0.0 0.0 0.0
18 Sudan 0.1% 0.0 0.0 0.0 0.0

19 Palestine 0.0% 0.0 0.0 0.0 0.0

20 Yemen 0.0% 0.0 0.0 0.0 0.0
21 Comoros 0.0% 0.0 0.0 0.0 0.0
22 Syria 0.0% 0.0 0.0 0.0 0.0
Total Arab Countries 21.8 5.7 3.0 0.8
Share of Sector 100% 26.0% 13.9% 3.5%

Source: Berne Union database & Dhaman Research
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2023-2019 588U 4 el Jgall Ao g 5 g8 9 Baaad) (yalil) il 31 pha

2023 alad Ay 2l Joall B Sl cilal i) das
Share of Arab countries of total new commitments
in the region during 2023

Other
Countries/ Saudi Arabia/
s Al Jga A )
6% 28%
Tunisia/o« 8
2%
Jordan/ce3)

3%
Oman/dbes
3%
Kuwait/cy <)

Qatar/ ské

(D39 e ) 2023-2019 3580 L adl Jsall (B Bayaad) cilal ) ) ghis

Evolution of New Commitments in Arab Countries, 2019-2023 (USD bn)

Rank Country / H P .
2023 -~ e 2023 2022 2021 2020 2019 Ad/ A
23/22 (%)
| Saudi Arabia 66.0 33.6 20.2 16.7 21.2 15.4 A2 srdl
2 UAE (7.3) 28.1 30.3 23.4 19.8 29.7 ey
3 Egypt 34.1 16.2 12.1 15.1 14.5 13.8 e
4 Morocco 5.3 10.5 10.0 8.1 8.9 8.0 ol
5 Algeria 243 5.9 47 3.9 5.0 5.0 Al
a Qatar 41 5.5 53 47 5.7 9.2 o
4 Kuwait (23.2) 4.4 5.7 3.8 4.8 4.4 <y sl
8 Oman (0.4) 3.7 3.7 3.7 2.7 7.3 e Lkl
0 Jordan 17.5 33 2.8 23 25 2.5 oY
n Tunisia (3.1) 3.0 3.1 2.8 3.2 3.1 i g
n Iraq 50.1 2.9 1.9 L5 1.4 2.5 Sl
® Bahrain (7.7 2.1 23 2.0 1.7 34 ol
3 Lebanon (8.0) 0.6 0.6 0.6 0.8 1.7 ol
" Mauritania (0.1) 0.3 0.3 0.3 0.7 0.5 Ly ) 5
s Syria 5317.5 0.3 0.0 0.0 0.0 0.0 L
G Libya (30.6) 0.2 0.4 0.2 0.2 0.3 Lad
1 Djibouti 109.1 0.2 0.1 0.1 0.3 0.7 PN
- Palestine 32.6 0.2 0.1 0.2 0.1 0.1 bl
19 Comoros 7.5 0.1 0.1 0.1 0.1 0.0 BYIBSN
o Sudan (40.2) 0.1 0.1 0.1 0.1 0.1 sl
. Yemen 14.6 0.0 0.0 0.0 0.0 0.1 oadl
Somalia 55.3 0.04 0.0 0.0 0.0 0.0 Jla sl

Arab Total 16.6

1214 104.1 89.6 93.7

Source: Berne Union database & Dhaman Research

25

R \_ J

Bsatll ds lilaad sanall Gl 1Y) Cngd @
Lelas )l 4 yall Jsall dga sall <l jalall y L)
2023 ale DY 50 Jble 121 S5l 9%16.6 Jaxa

@ Js 4 Dasaiul (S opall sl dma o e
%73 a5 e comally an s @l el A gl
ey i el el 3 3 aad) el SV Jasa (0
2023 DA Y g0 jble 88 <y glas

e ly sagaa Alal 3l dady dadial) Ly gendl Gy @
P Al 0 %28 sy j¥ 50 ke 34 a5
DY Jlade 28 diy Gl el Leali (2023 ol
Aty BN Ayl (8 eae a1 (9523 dany
slay (9%13 daanys ¥ Jole 16 @)jslas
oy V50 @lble 10.5 e bl coadl
%9

Lodse s 18 b saaall Y Aad can gl i @
o Osbe 405 Al (A Vs Sk 6 g o
2023 2023 ale JMA Jlegaall & Y 50

e el R Al 13 Cagd 2023 Ao N3 o
Lo i gl )3 ais 2023 ale JIA saaall culal 351
L e oY DL 1345 el (B Y 50 Bl 6 O
5 A )

9 3 saall el V) Conal i Jemtie ymaa e @
O b gl 3 Ve 02023 ale DA A e J o
9 %015 alualel ja ad 53 lasadl 8 %40.2
10 Ll ) 5o (B

e

Caadl ) dagaadl cilal AN A

"l 2023 ple PlA Ay e A0 13 b
16 \ 6\)&‘&349&%‘\;&&‘;

e ] .

o Las Ao 4 grd)

» Bagaad) cpalil) el 2 b

" %628 duaxy N3 lle 33,6 daddy

Olaa &g g e aladl Glily 3ac 8 ; jaiaall

2024 i - sl g




DLy laa 3 i

B pall Jsall ) A gl i pabiall g Lkl s o saill i s D £ 32

2023 alall Jles¥) £ o (3d g Banandl psalil) cilal 3

Juas ) dse 5l U5 2023 plad Ay jad) Jgall (8 Bagaad) el 5N g 555
Distribution of new commimtments in Arab countries
during 2023 according to business lines

& galall Glati pals
Ju shall/da giall gaal) gﬂ
Medium/long term export cre

10.7% & galal) Glatil pals

uall) gaall gé
Short term export
credit
77.0%

Al Jhaliall ada cpuala)
Political risk insurance
3.7%

dgaall ye 5 AT a1l
Other cross-border commitments

8.5%
by Gt el insurance export credit credit g iy
o b e e s L e A -
%Share  Value % Share Value %Share Value % Share  Value
1 Saudi Arabia =~ 28% 33.6 84% 8.7 25% 1.1 18% 23 23% 214 A peadl 1
2 UAE 23% 281 2% 02 6% 03 7% 1.0 29% 26.7 <y 2
3 Egypt 13% 162 8% 08 45% 2.0 48% 63 8% 7.1 P 3
4 Morocco 9% 105 5% 0.5 1% 0.1 0% 0.0 11% 10.0 Gl 4
5 Algeria 5% 59 0% 00 6% 03 1% 0.1 6% 55 Al 5
6 Qatar 5% 55 1% 0.1 2% 0.1 6% 0.8 5% 4.6 ok 6
7 Kuwait 4% 44 0% 00 0% 0.0 1% 0.1 5% 43 S 7
8 Oman 3% 37 0% 00 3% 0.1 3% 03 3% 32 e Akl 8
9 Jordan 3% 33 0% 00 0% 0.0 1% 0.1 3% 32 o 9
10 Tunisia 2% 30 0% 00 0% 00 0% 0.1 3% 29 oS 10
11 Iraq 2% 29 0% 00 8% 04 10% 13 1% 1.2 8 11
12 Bahrain 2% 21 0% 00 3% 0.1 1% 0.1 2% 1.8 ol 12
13 Lebanon 0% 06 0% 00 0% 00 0% 0.0 1% 0.6 okl 13
14 Mauritania 0% 03 0% 00 0% 00 0% 00 0% 03 Liliy ) 5e 14
15 Syria 0% 03 0% 00 0% 00 2% 03 0% 0.0 ST 15
16 Libya 0% 02 0% 00 0% 00 0% 00 0% 02 e 16
17 Djibouti 0% 02 0% 00 0% 0.0 1% 0.1 0% 0.1 S 17
18 Palestine 0% 02 0% 00 0% 00 0% 00 0% 02 Cpland 18
19 Comoros 0% 01 0% 00 0% 00 0% 00 0% 0.1 ol ) 19
20 Sudan 0% 01 0% 00 0% 00 0% 01 0% 0.0 Olagad) 20
21 Yemen 0% 00 0% 00 0% 00 0% 00 0% 00 Gadl 21
22 Somalia 0% 00 0% 0.0 1% 00 0% 00 0% 0.0 Jla guall 22
Total Arab Countries 121.4 10.4 4.5 13.0 93.5 L) Jsall g sana
Share of Business Line  100% 9% 4% 11% 77% Juell (Muaa) 3o duaal)

Source: Berne Union database & Dhaman Research
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Ranking o oAlaayl ) s
by total County Share Total — . .. Lot X Lk e ui’:‘!‘
of Arab il Maal) ¢ Tl) il Maa¥) e Ty ’
total Share of Arab  Value  ShareofArab  Value
Total Total
1 Saudi Arabia 28% 33.6 23% 10.6 30% 229 Lo gll 1
2 UAE 23% 28.1 26% 12.0 21% 16.1 <y 2
3 Egypt 13% 16.2 6% 2.6 18% 13.6 B 3
4 Morocco 9% 10.5 14% 6.6 5% 4.0 Cral) 4
5 Algeria 5% 5.9 5% 2.1 5% 3.8 Sl 5
6 Qatar 5% 5.5 7% 32 3% 23 By 6
7 Kuwait 4% 4.4 6% 2.6 2% 1.9 RatpSil 7
8 Oman 3% 3.7 4% 1.6 3% 2.0 Olee Ailal 8
9 Jordan 3% 33 2% 1.1 3% 2.2 G 9
10 Tunisia 2% 3.0 3% 1.4 2% 1.6 Qi 10
11 Traq 2% 2.9 0% 0.0 4% 2.9 3l 11
12 Bahrain 2% 2.1 3% 1.3 1% 0.8 Gl 12
13 Lebanon 0% 0.6 0% 0.1 1% 0.5 ol 13
14 Mauritania 0% 0.3 0% 0.1 0% 0.2 Ll 5e 14
15 Syria 0% 0.3 0% 0.0 0% 0.3 Er™ 15
16 Libya 0% 0.2 0% 0.0 0% 0.2 Ll 16
17 Djibouti 0% 0.2 0% 0.0 0% 0.2 (e 17
18 Palestine 0% 0.2 0% 0.0 0% 0.2 (hudd 18
19 Comoros 0% 0.1 0% 0.1 0% 0.0 BZAUSE’N 19
20 Sudan 0% 0.1 0% 0.1 0% 0.0 Ol 20
21 Yemen 0% 0.0 0% 0.0 0% 0.0 el 21
22 Somalia 0% 0.0 0% 0.0 0% 0.0 Jlagall 22
Total Arab Countries 121.4 45.6 75.8 A all Joall £ gara
Share of Insurer 100% 38% 62% Calid) Alany aildl) s

Source: Berne Union database & Dhaman Research
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2023 ale A dihiall b Ja¥) Al gh Basaad) Galil) cila) 331 (e
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-

JaY) Ay gl Bagaad) cpaalil) cilal 1) A dadial) ¢ juual juaa
Jiil) plad 3 Sgna g ABUal) pUad B §) allg ccloUabg B

J
N

Oaduaad)
Jleay) . A - PEIA] A gadl Aemola .
Ranking : A ey s | R | HTVCHI PRI TN il R sl
by total Country Si) £ Total N i /Other Transpo R abl Natural | E - Infra- A et
¥ are o ol ROmRER  orhen geegn OISUAEE atural nergy Manufacturing oo e

Arab nergy resources

Total
1 Egypt 47.4% 8.3 0.1 1.0 0.0 0.2 0.2 0.0 2.0 4.9 ras 1
2 Saudi Arabia  19.5% 3.4 0.1 0.3 0.0 0.0 0.1 1.0 2.0 0.1 A el 2
3 Iraq 9.7% 1.7 0.0 0.1 0.0 0.0 0.0 1.2 0.1 0.4 Gl 3
4 UAE 6.9% 1.2 0.0 0.4 0.1 0.0 0.0 0.1 0.4 0.2 <y 4
5 Qatar 5.1% 0.9 0.0 0.2 0.0 0.0 0.0 0.0 0.6 0.0 ki 5
6 Oman 2.7% 0.5 0.0 0.1 0.0 0.1 0.0 0.0 0.3 0.0 Olee dibls 6
7 Algeria 2.1% 0.4 0.0 0.2 0.0 0.0 0.0 0.0 0.1 0.0 il 7
8 Syria 1.5% 0.3 0.0 0.0 0.0 0.0 0.0 0.3 0.0 0.0 L 8
9 Bahrain 1.2% 0.2 0.0 0.2 0.0 0.0 0.0 0.0 0.1 0.0 G 9
10 Jordan 0.8% 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1 oY) 10
11 Kuwait 0.7% 0.1 0.0 0.1 0.0 0.0 0.0 0.0 0.0 0.0 S 11
12 Djibouti 0.7% 0.1 0.0 0.0 0.1 0.0 0.0 0.0 0.0 0.0 SFam 12
13 Morocco 0.5% 0.1 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.1 e 13
14 Tunisia 0.4% 0.1 0.0 0.1 0.0 0.0 0.0 0.0 0.0 0.0 oS 14
15 Sudan 0.3% 0.1 0.0 0.1 0.0 0.0 0.0 0.0 0.0 0.0 Shasad) 15
16 Mauritania 0.2% 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 Wil ) 50 16
17 Somalia 0.2% 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 Jla suall 17
18 Comoros 0.0% 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 Al s 18
19 Lebanon 0.0% 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 old 19
20 Yemen 0.0% 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 el 20
21 Palestine 0.0% 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 Cbanlé 21
22 Libya 0.0% 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0 Ll 22

Total Arab 17.5 0.2 28 02 04 04 25 54 sg | e
Countries J b - 5 g . J - E Lyl

Share of Sector 100% 0.9% 15.8% 1.2% 2.1% 2.3% 14.5% 309% 32.3% guadll LIS

Source: Berne Union database & Dhaman Research
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Rank
2023

20
21

22

2023 alad g all Jgall (B e ghaall ciliday ail) yanan
Share of Arab countries in total claims paid
in the region during 2023

Yemen/cd)
29%
Other Cpuntries
ls A Jga
4.5%
Tunisia/oi UAE/ <) )
1% 26%
Morocco/s s
2%
Lebanon/cld
3%
Oman/gla dihla Djibouti
4% [T
10%
sl
Country / Year change 2023 2022 2021 2020 2019 Ay / Ay
(%)23/22
Yemen 208.4 0.0 0.0 0.1 0.0 oad)
UAE 4.8 1864 177.8 121.5 258.0 98.0 ey
Djibouti 153 72.7 63.1 59.5 58.7 0.8 (S
Egypt (12.5) 62.9 71.8 6.8 22.0 9.1 s
Saudi Arabia (38.7) 43.5 70.9 83.8 139.6 94.3 A gl
Algeria 4.3 38.3 36.7 12.7 29.9 15.6 BB
Oman 380.9 28.2 5.9 8.7 7.2 4.2 Olee ikl
Lebanon 201.9 20.7 6.8 10.4 37.2 1.5 ol
Morocco 24.8 11.7 9.4 14.8 15.7 16.6 ol
Tunisia 63.3 8.6 53 3.8 6.3 12.3 ST
Jordan 69.5 7.5 44 40 130 48 oY
Iraq (21.5) 7.1 9.0 10.4 0.3 0.1 GSloall
Kuwait (15.1) 7.0 8.3 5.6 7.0 53 PN
Qatar (33.8) 3.1 4.7 92 110 93 ki
Bahrain (21.8) 2.8 3.6 1.1 2.4 1.1 ol
Mauritania 1086 2.3 0.2 0.4 1.4 1.3 Liliy ) 50
Libya (6.8) 1.6 1.7 1.9 9.8 0.1 Ll
Sudan 162731 0.3 0.0 0.0 222 0.1 Ohsal
Syria (100.0) 0.0 1.7 0.0 0.0 1.3 Liosm
Palestine (100.0) 0.0 0.2 0.1 0.0 0.0 Cpbalh
Comoros 0.0 0.0 0.0 0.2 0.0 el e
Somalia 0.0 0.0 0.0 0.0 0.0 Jla guall

Source: Berne Union database & Dhaman Research
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2023 alall Jlee¥) £ 58 3h g A ghaall ciliay gail

Jee ) & il Wb g 2023 ale JNA Ay all Jgall (B Ao shaall ciliday 2l 1365 ..
Distribution of claims paid in Arab countries u,).au QLA\‘)_U\ (e 4Ac ﬁJAj\ QLA:I )’_ﬁ\ Q)S S e

during 2023 by business lines

L gall ) jalial) el cpals cililee 8 4 )
P iy JaY Al a4y el Jall
P IR %100 Aty JaYI QS 34y jall J

gl il 531 B s 2023 fe
Medium/long term i) Cppald

export credit < jaball o fe e f e g “l e s -l e
P64.3% il 500 b uyhuu\)ﬂyaﬁad\u@jd\m;a‘)}@ °

Short term . . . .
export credit AN <2 Ay gall Jeall dga gall <l jaliall jlati)

— e il il e Jlan] (0 %64 o ol
s K e ¥ 5 g 5la 4585 dagy g Ashaial) A

QY5 (%45) Oadl) (& J50 3 A leie %78

(3 rssla) Jus 1 & 53 305 2023 e DS gl 3l i s ghaal) iy o) 55 (%16) L5 (%17)
Distribution of Claims Paid for Arab Countries During 2023 by Business Lines (US$ mn) gy ’u el Y de )3 Al el 3 4 4 .n ] °
weAGE ol cutd °'J‘“‘t§"j’ o L. KE
. © . - . s
o duandl gl AT aball T U*J.AJ\ < 4,3_):1\ dj A.GA.}A\ L—I\JJLAAM u\.c.u\
_— “"“:T‘ Syl Otlli;:;:er:ss- Political Risk ’E‘S‘;ﬁ::‘:’: Medium/long eyl | o |
ankin o 2 . N - ] . .- 1 . . l -
by tomgl Country Share of Total = Commitments Insurance Export Credit ter(l:nrf;(il: ort sl uﬁ:‘" = w‘}*'d ‘ (.'; > 0 A)36 e d:\JH 3 }"A‘
Arab . - - 2 : e o ey L . .
Total ;‘h“‘“ iy | e gy A gy A4 254.5 403 <2023 ?Lc JOA dakaidl SR 4e JﬂJAJ‘
€ Value Rl Value phars Value phars Value N
% % % % . < y
5 Leis O . fel e o 3ol
1 Yemen | 292% 2084 .. 00 .. 00 00% 00  454% 2084 Sl 1 d} 3 o 073 O ) )S H IR0
2 UAE  26.1% 1864 .. 00 .. 00 434% 1104 166% 760 <y 2 QLA“— AJLLU (%19) Do) (%43) Q‘_)LA‘?” <
3 Djibouti | 10.2%  72.7 e 00 ... 00 | 00% 00 158% 727 TN 3 _(%1 1)
4 Egypt | 88% 629 e 00 .. 00 191% 487  3.1% 142 e 4 N T e oy I
5 SaudiArabia 6.1%  43.5 e 00 .00 | 76% 194  53% 241 | s 5 .
deaall e AW Clal 3T g duludl jalall
6 Algeria 54% 383 0.0 0.0  49% 125  56% 257 S 3a 6 2 s )'d I =R JL
N - 5 — R
7 Oman | 4.0% 282 e 00 ... 00 110% 279  01% 03 | Ceedlkls 7 2023 ;‘L‘; B EN “-HJ’J\ dalaid) &
8 Lebanon = 2.9%  20.7 e 00 .. 00  08% 20  41% 187 sl 8
9 Morocco | 1.6% 117 e 00 ... 00 | 44% 113 01% 05 Gl 9 / o - q - \
&S As gdaal) Ciliay gadl)
10 Tunisia = 12% 8.6 e 00 .. 00  22% 55 07% 3.1 g3 10
£ Ll
11 Jordan | 1.0% 7.5 e 00 ... 00 29% 75 | 00% 00 ey 1 LA P R i
Olalil Gl cililas (2
12 Iraq 1.0% 71 e 00 .. 00  00% 00 15% 71 S 12
- -
-”
13 Kuwat | 10% 7.0 .. 00 .. 00 LI% 28 09% 42 | <x 13 41.\9,)‘1‘ djm A-CA,J-‘-“ ‘—"JJL‘A-“
14 Qatar | 04% 3.1 e 00 .. 00 12% 30  00% 0.1 ké 14 - 0 ez .
o i d
%0100 4y Jla¥) agls 2

15 Bahrain 0.4% 2.8 0.0 0.0 1.1% 2.8 0.0% 0.0 ol 15

16 Mauritania ~ 0.3% 23 0.0 0.0 0.1% 0.3 0.4% 2.0 Ll )se 16

17 Libya 0.2% 1.6 0.0 0.0 0.0% 0.0 0.3% 1.6 Lad 17 /

J
)

- 3
- . -~ -
18 Sudan | 0.0% 03 .. 00 .. 00 01% 03 00% 00 sl I8 4.935&3\ HL«A.A'J!-\S‘ R %66
19 Syia | 00% 00 .. 00 .. 00  00% 00  00% 00 ysm 19 | | o u Ll
- o YRS - o
<l jalall lats - J.\S
20 Palestie | 00% 00 .. 00 .. 00 00% 00 00% 00 GheB 20 J ¢ € N
21 Comoros | 0.0% 0.0 0.0 00  00% 00  00% 00 BEUBSS 21 - ve o 9 “
G S 8 A ad) J gall Aga gall
"o 3
22 Somala | 00% 00 .. 00 .. 00 00% 00 00% 00  Jusd 22
Total Arab Jsal g gara - - . a
——— 713.0 0.0 0.0 254.5 458.5 L L}" S § u\ Jh‘g\ I ¢ )A-\A ‘ ‘*,3
A Alaa) (e daad)
Share "]fi]:'e's'"ess 100.0% 0.0% 0.0% 35.7% 64.3% : JL::“ \ /
Source: Berne Union database & Dhaman Research Clasa dygm g oy Al Alily 3ac B jaadl)
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2023 abad (palil) dlany ailil) (38 5 de ghial) cililay gacil

/ VLS ¢l duas 94,91 \
il gail) Jasa (pa dalal)
4y ) ddhaial) b de ghaal)

N\ J

2023 ale DA

i daldl) cyis gl dalad) @S5
Aaal) Private Agencies Public Agencies G
Ranking - il laalga Ayl i A0l &
by total : Share Total Laad - Floy] - e
of Arab Total Cecan  vame | ebebea
Total Share of Arab Total
1 Yemen 29% 208.4 0% 0.0 32% 208.4 Ol 1
2 UAE 26% 186.4 24% 15.9 26% 170.6 <y 2
3 Dijibouti 10% 72.7 0% 0.0 11% 72.7 TN 3
4 Egypt 9% 62.9 16% 10.7 8% 522 e 4
5 Saudi Arabia 6% 43.5 10% 6.7 6% 36.8 L gmadl 5
6 Algeria 5% 38.3 4% 2.4 6% 35.9 Sl 6
7 Oman 4% 28.2 3% 2.1 4% 26.1 O bl 7
8 Lebanon 3% 20.7 29% 18.9 0% 1.8 ol 8
9 Morocco 2% 11.7 3% 2.2 1% 9.5 Q) 9
10 Tunisia 1% 8.6 3% 1.7 1% 6.9 i sh 10
11 Jordan 1% 7.5 1% 0.8 1% 6.6 oY 11
12 Iraq 1% 7.1 0% 0.0 1% 7.1 Gl 12
13 Kuwait 1% 7.0 3% 1.8 1% 5.2 RPN 13
14 Qatar 0% 3.1 2% 1.1 0% 2.0 ki 14
15 Bahrain 0% 2.8 2% 1.4 0% 1.4 RN 15
16 Mauritania 0% 23 0% 0.2 0% 2.1 Ll ) 5e 16
17 Libya 0% 1.6 0% 0.0 0% 1.6 L 17
18 Sudan 0% 0.3 0% 0.0 0% 0.3 Olagdl 18
19 Syria 0% 0.0 0% 0.0 0% 0.0 L 19
20 Palestine 0% 0.0 0% 0.0 0% 0.0 Oahanls 20
21 Comoros 0% 0.0 0% 0.0 0% 0.0 SIS 21
22 Somalia 0% 0.0 0% 0.0 0% 0.0 Jle suall 22
Total Arab Countries 713.0 65.8 647.3 Al Jsall  sana
Share of Insurer 100% 9% 91% Cpalid) Llan; ailS)) Aas

Source: Berne Union database & Dhaman Research
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2023 ale I
Cap 6 Rady dadiall Gl gLl uai e
w" . clsus FEIN] 3sall » o O %46 Aaaag )y}‘j U}:‘L“ 211
Ranking o “J\;'jy_““‘ ey “';‘;:; A asadall Tl Tm::‘” ” il “‘;:‘l:m 43 ity “;);“ Lo . . .
by total Ty Ql;z;re of Total specific Other Renewable Natural ati:: Manufacturing TS Energy T %99 ~,A_] L}ﬁ“)_ré. ,)S,)"} “;u.;:y‘
A;-ah Total P Multiple/  Energy resources =
ia & 4dc saall Cilcay gl Jasa
1 Yemen 45.4% 208.4 0.0 0.0 0.0 0.0 0.0 0.0 0.0 208.4 Ol 1 L'é » " e oe
e DA el & e Uadll
2 UAE 16.6% 76.0 0.0 3.9 0.0 22 0.9 29.9 39.1 0.0 <l ky) 2 2023 ¢ d - ‘f &
3 Djibouti 15.8% 72.7 0.0 0.0 0.0 32 0.0 0.0 67.1 2.4 TN 3 u)—!‘d\ ‘f 2—\:\A—d\ 4—,\-\-\5‘ tu dﬁ (]
4 Algeria 56% 257 00 00 00 00 00 0.0 257 00 s 4 ¥ e Gsala 138 <0yslad dagsy Al

5 SaudiArabia  53% 241 00 08 | 00 02 161 0.8 62 00 msd s 3858 ae e Jla¥l (e %30 dany

6  Lebanon 4.1% 187 48 139 0.0 0.0 0.0 0.0 00 00 ol 6 Lra” [REEN @ Leia 9495 o A< i
7 Egypt 3.1% 142 43 41 0.0 2.8 0.0 2.7 0.3 0.0 e 7 Al e !\5 (%28) Q\JL‘,}]U ‘(%48)

8 Iraq 1.5% 7.1 0.0 7.0 0.0 0.0 0.0 0.0 0.1 0.0 Gl 8 . (% 1 9)

9 Kuwait 0.9% 4.2 0.0 0.0 0.0 0.0 42 0.0 0.0 0.0 Ny 9 waM Al 4 W P "
v ° A A @)AJ\@@.\..A.\S\ t\.bs ;\; ®

10 Tunisia 0.7% 3.1 0.9 0.0 0.0 2.0 0.0 0.2 0.1 0.0 oS 10 - - -
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Distribution of recoveries in Arab countries
during 2023 by business lines
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Evolution of Arab Investment and Export Credit Guarantee Corporation’s Operations, 2008-2023 (USD m)

Item 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010 2009 2008 e
E"I':“;:rgzzm 23627 28123 19495 12965  1723.0 14665 1177.0 11456 9704  $89.0 12769 1528.1 1138.6  768.1  589.6 = 6264 < sdkuall sl el
Investment 7010 1625 1206 1206 1109 1752 2266 1796 1566 1986 2331 1953 3022 4293 1113 3933 ¥l gad
Insurance
Total 30637 29748 20702 14172 18339 16417 1403.6 13251 11271 1087.6  1510.1 17234 14408 11974 7009  1019.7 Aaay)
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Sectorial distribution of Dhaman's operations during 2023
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Sectoral distribution of Dhaman's operations during 2022 and 2023

oadaanll Oadaanll
52023 SMaaY) 2022 sy il
Sector Change Share Share 4
of Total 2023 of Total 2022
Services 14.9 34.6 19.7 clasdl)
Oil, its derivatives 02 315 313 i) g ASLiSiia g kil
and gas
Chemical industries (14.1) 24.5 38.6 Libas) cileliall
Vegetable products (1.9) 2.5 4.4 ALl clasial)
Electrical et:lulpment ©.1) 24 25 il gD 5342315 <Y)
and appliances
Food industry products 1.7 2.3 0.6 LARY cleliall claiia
Wood and its manufactures 0.1 1.4 1.3 4ile glan g @ddl)
Rubber and plastics 0.9) 0.7 1.6 Gilald) g Jaldaaly
Total 100 100 aay)

Source: The Arab Investment and Export Credit Guarantee Corporation
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Evolution of Dhaman's guarantee contracts portfolio; countries as source of investment and merchandises exporter
in descending order of total value during 2008-2023 (USD m)

Country ﬁ:::l‘ 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010 2009 2008 Agal
1 Kuwait 6389.1  808.3 1199.5 680.0 409.1 4834 280.0 2200 231.0 1535 2073 217.6 159.6 320.6 4492 1347 4353 <y 58l 1
2 SaudiArabia 40623 678 109.6 970 80.8 1127 2065 2809 2555 188.0 202.8 547.5 35363 4840 4083 2741 2105 L) 2
3 UAE 32763 3861 547.5 4451 1411 3946 3511 2156 2615 1377 1264 878 632 503 100 94 488 ) 3
4 Tunisia 16724 1117 1165 1081 1347 1323 1739 1421 902 967 1037 42 613 789 855 109.6 1229 uigh 4
5 Algeria 13907 117.1 1075 93.0 2084 1405 1525 1319 100.1 1250 874  -- 866 353 36 18 - Sl 5
6 Lebanon 8338 28 36 64 75 154 136 819 521 562 387 1021 1132 1012 763 769 859 ol 6
7 Bahrain 7740 3222 471 548 153 140 1156 552 266 - - —~- 172 67 100 275 618 A 7
8 Jordan 6528 356 667 311 218 231 272 298 269 928 286 552 752 1185 143 3.1 28 SN 8
9 Egypt 3334 125 33 - - 03 41 98 86 78 224 223 771 729 554 248 121 pan 9
10 Oman 2068 116 443 - 07 175 374 286 164 92 100 - 73 106 36 40 55 Ouws ddbla 10
11 Syria 159.7 - - - - - - - - - 338 412 387 99 244 118 L 11
12 Qatar 52.6 81 129 79 110 17 - - - - 09 - - 100 - = = hd 12
13 Sudan 21.3 -- - -- - - -- - -- - -- - - -- 10.5 108 S ged) 13
14 Palestine 2.7 = = = = - - - 03 03 07 07 06 01 - - - Cpladd 14
Al;;)t:e 1l;gann:: ?:;g:;;r 7093 11798 7062 467 3869 4985 2798 2077 2558 2599 2588 4389 4sb6 1130 713~ 115 *F s Yaial cis
Countries s ds 5
Total 25537 3064 2975 2070 1417 1834 1642 1404 1325 1127 1088 1510 1723 1441 1197 701 1020 ey
Source: The Arab Investment and Export Credit Guarantee Corporation Gl aball el g et lasial A jall dss gall 1 jaiaall
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Evolution of Dhaman's guarantee contracts portfolio , countries as investement destination
and merchandise importer, by descending order of Total Value (USD m), 2008-2023

Country Total /Awa¥) 2023 2022 2021 2020 2019 2018 2017 2016 2015 2014 2013 2012 2011 2010 2009 2008 EAPN]

1 Egypt 2501.4 6202 1595 1874 995 1012 1806 2054 1718 1199 939 207.9 2290 60.6 272 273  10.0 s 1
2 Algeria 1944.9 160.0 1624 1267 2507 1659 1646 1449 1385 2041 570 834 1593 1135 3.8 4.5 5.6 S 2
4 Tunisia 1972.6 3446 3705 1377 173.0 1361 1887 1674 1226 1271 281 255 517 298 261 172 265 g 4
6 Jordan 1950.5 4212 3965 3485 1493 1121 278 382 249 538 429 529 688 982 446 413 294 o} 6
3 Lebanon 1375.0 - - - - 3225 3030 1583 1748 972 715 793 994 287 184 50 16.8 oLl 3
5 UAE 1365.6 950  89.5 72.9 646 585 593 714 799 661 456 1030 2066 1747 918 580 289 &l ) 5
7 Saudi Arabia 1278.4 720 1246 659 564 489 712 717 1057 513 625 992 1757 1242 546 475 470 A g} 7
9 Libya 1418.5 2502  67.0 1855 957 1221 300 39.6 426 140 208 922 879 836 1075 39 1759 Ll 9
8 Sudan 1067.9 - - 15.0 150 150 311 871 167 207 209 481 588 1502 3186 1074 163.2 Olagal) 8
10 Oman 931.0 832 1804 1325 1217 1334 734 299 243 167 314 198 228 208 130 164 112 Olas Lkl 10
12 Iraq 770.5 1026 56.1 45.6 456 436 1103 914 935 1106 575 109 2.7 - - - - Gl 12
11 Syria 652.8 - - = - - = 353 353 353 353 500 580 746 1041 319  193.1 Loga 11
14 Morocco 583.0 505 1115 136 34 235 372 343 3901 383 590 114 220 446 530 380 36 el 14
13 Kuwait 478.9 = = 11.9 9.0 104 156 168 227 240 258 650 709 762 513 478 313 cy 58l 13
15 Qatar 455.1 220 411 30.6 277 317 455 174 138 168 157 390 461 365 336 282 93 o 15
16 Bahrain 295.8 = = 21.4 9.5 8.2 102 72 8.5 93 274 362 422 468 250 267 172 i 16
17 Yemen 205.8 - - - - - - - - - 440 429 308 304 370 85 122 o) 17
18 Mauritania 22.7 = = = = = 5.0 5.0 5.0 5.0 1.7 1.0 - - - - - L5 18
Total Arab countries

1 Asia 32272 3555 683.6 5282  207.9 3500 1673 139.0 1268 687 1010 1308 620 734 508 721 1102 ) 1
2 Europe 1609.7 2114 2769  89.1 529 433 797 272 265 153 352 1660 1944 1237 955 735 99.0 Lgog) 2
3 Africa 167.1 - - 5.2 22 0.5 4.0 33 1.7 122 1.4 108 129 314 221 258 237 15} 3
4 North Amarica 232.6 1089  105.9 - -- -- -- - - - -- -- 1.6 8.5 7.4 0.2 0.1 Aladd) 18y sl 4
5 South america 1.2 - - - - - - - - - - - - - - 1.1 0.1 Ay giad) 1Sy el 5
6 Other 1742.5 1663 8628  52.5 330 1071 372 127 403 207 2091 1346 197 103 119 187 55 oAl 6

Source: The Arab Investment and Export Credit Guarantee Corporation
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1 Egypt 53.3% 578.5 ran 1
2 Oman 6.44% 69.9 O Akl 2 danys HY 5 sl 45 Ay Al Il A5 ) & caddlels o
: g s ase g 3 40.6 e dal) L pal) 8 (5 s Lk (94,2 iy
4 Morocco 4.15% 45.0 G pall 4
alal)l bl my) Al cely LS O Aany S
5 Tunisia 3.74% 40.6 s 5 el V) Ay : 3.7 2 Y5 Osle
6 Algeria 3.70% 40.2 Sl 6 ¥ Omle 165.3 4nall Joall B dga gall 5 Al
Li 2.75% 29. L .
7 ibya 75% 9.8 ‘ 7 0415.2 .
8 Jordan 2.65% 28.8 o 8
9 UAE 1.68% 18.2 <yl 9
: : Al 4 ) A pall Adlal bl Y Al Caxly
10 Saudi Arabia 1.43% 15.6 P o Jsall g pall s dunnasal el 5 - 2o
11 Sudan 1.38% 15.0 sl e ) IS e jgiy )Y 50 ke 140.2 a3 Ay al)
12 Qatar 0.87% 9.5 b 12 “aly 4 s Y s O):‘SA 94 i L}}J}i Aalay o J<
13 Bahrain 0.30% 3.2 Cooadl 13 i i o
14 Kuwait 0.23% 25 sl 1 ee Al sl Al ALY sl e %8.7
15 Mauritania 0.22% 24 s 15 o4 doany HY 50 () sle 42,3 dagy Ll dakaia Lili <2023
16 Lebanon 0.01% 0.2 ol 16
e 4 4w adl e haliall Al 8L das Caaly Lad
17 Yemen 0.00% 0.0 o o Ol 4 Road) e BRI ol AL -
18 Syria 0.00% 0.0 Gsm 18 (St e %0.4 Jiadl Y g2
19 Djibouti 0.00% 0.0 TIPS 19
20 Somalia 0.00% 0.0 Jhagall 20
21 Palestine 0.00% 0.0 Crbatd 21 [ . - \
Total Arab Countries 87.1% 944.9 Ll Jpall g ana Aailal) C'Lﬁb-\h” 4-‘,4.5 J\JJJ CJJ,-.‘L‘ 1085
1 Europe 8.7% 94.0 sl 1
2 Asia 3.9% 423 L 2 1_)5\),;. <3S 52023 ?‘5 4‘..1'6-‘# Mj.nﬂ
3 Africa 0.0% 0.4 Ly 3
4 Others 0.3% 3.7 Al ahliay Jso 4 - - .
. — P %72 4arsdn o J91 5 2
otal Non-Arab Countries Regions 12.9% 140.4 A e i) ghliallg Jgall £ gana \ = )
Source: The Arab Investment and Export Credit Guarantee Corporation el palall iy L) laal A el dsss sall ¢ sl
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Source: The Arab Investment and Export Credit Guarantee Corporation
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Ulo—aJ =l duwwgoll
aljalall yloidlg jlodsuwll
The Arab Investment & Export
Credit Guarantee Corporation

auwluwllg aylaill phlaall an adlall Glwwgallg (ujanallg (upatiwall UT!.O‘UH Glaad @adi
provides insurance Services to Investors, Exporters and Financial Institutions
Against Commercial and Political Risks

STANDARD
&POOR’S i A"'

an Jlaclll guali
Insuring Business Against
@ualillg a)alnall
Expropriation
JHgaill inle §jadll @ac

Currency Inconvertibility
and Transfer Restrictions

adall allpanlig upll
War and Civil Disturbance
[ailadlei) Glagsall JAAI
Breach of Contract
ygiwall jacg yullo]
Alawd! ge ¢uaall gl

Bankruptcy and failure of the
importer or debtor to pay

Cugsdl alga - 13096 alanll - 23568 u.go aup=ll dlakhiall @ilaldl jéall
The Arab Organizations Headquarters Building PO BOX 23568 Safat 13096, Kuwait

www.dhaman.org
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