The Arab Investment & Export
Credit Guarantee Corporation

Country Profile

)

\sJ\A

o 3
9 =9

e

Jeall yalda

Research and Country Risk Assessment Department

www.dhaman.org




Country Profile - Lebanon Sl - Agal) cita

Contents

Section

1 Sovereign Ratings 3 Aald) cliatl | 1
2 |Risk Indicators 3 Shlial) @l ydsa | 2

Indicators related to Investment

3 X 6 L) #liag Aball cufd @ ydiga| 3
Climate ’ < Sy

4 Economic Indicators 8 ALy @ ydigall | 4

5 External Trade Indicators 10 A Al 5t @l pisa| 5

Foreign Direct Investments Indica-

6 12 Sl ial) L) @ dse | 6
tors -

. Indicators of Investment, 14 Jagaill g lafiad) Cpali i yii'ga .
Financing and Trade Insurance 8 latlly
Rating Scale Colors 17 Aats el eldiatt) o ol Jula

dA Qll g 8 Gl giaa e Jledtad
For further information on the contents of the report and request for a copy of it

Ahmed El-Dabaa
Head of Research and Country aeldabh@dhaman.org
Risk Assessment Section

) Jaa
Joall shlie andliy &gall and (s

Azza Al-Mezin Sl 3
Head of Research and azzaelmezin@dhaman.org T . .
C o . Sl g &igaad) Baa g iy
Publishing Unit
Anis Weslati (Dl g
Head of Information and anis@dhaman.org Cila glaal) B g )
Country Risk Assessment Unit Jol) shlia anidi g

+965-24959529

2024



1 s - Al ciligiaill g hlial) c) pdisa anl

Most Important Risk Indicators & Sovereign Ratings - Part 1
Lebanon

2024 i - dpadped) JhAAL (lada s
"Dhaman'' Political Risk Index - September 2024

C(.)mp0s1te War Risk Expropriation Risk Transfer Risk Breach of Contract Risk
Risk Index
Dhama Indicator Slada ydiga oall jhaa 5_dbadl jhi Jysaill s Jaally JAY) s Olaida yidi'sa
Dhaman Composite Pt bty
Risk Index s el
Monthly Evolution © >
Rating Scale Al Very Low / s> iaidia ) A2: Low /&=idie;  A3: Acceptable /4sis; B: Significant / 44 ; C: High/4=&,«;  D: Very High/ Vs 4aii e ; E: Extrem /il d.._\.'uaﬂ\ u‘uﬁ&n
2024 i - Agdbuad) cilisiadl) aal
Most Important Sovereign Ratings - September 2024
Rating Agency Moo«fy s F l.t?h S&P Capm.ll lI}telllgence bl A0S
Jidga AS g i s Joge i 4 il il Jlipls
Rating veee i)
Outlook ALl 5 atl)
Aaa, Aa, A AAA, AA A, AAA, AA A AAA, AA A,
Rating Scale Baa, Ba, B BBB, BB, B BBB, BB, B BBB, BB, B il (ulia
Caa,Ca,C CCC.CC.C.RD.D CCC., SD C.D
n ) . ) Standard & Poor's Capital Intelligence
Sources Moody's Agency Fitch Agency Avency Ratines Ltd slaall
2024 Sl - Adaal) dlaadf g Luial) Alandly Lulaiily) 550 AT jailies cldyiuas
S&P: Foreign Currency & Local Currency Credit Ratings -April 2024
Economic Moneta General Government Balance Of External Balance Central Government
Indicator Y Debt Payments Debt and Borrowing a.:,‘d\
ALaidy) el 4,083 dnia gl tall e gSal) cpal) e giaall o 3 AR &) jaal) Grassall u .
S S st bl M Al o
Rating SD SD SD SD SD SD i)
Rating Scale AAA, AA, A, BBB, BB, B, CCC, SD il (ulia
Source Standard & Poor's Agency Jdaal)
2024 saads - Agal) JblAd PRS lidias
PRS Country Risk Ratings - September 2024
Year Ago/ als Jid C t/ ) aa sl - .
Composite Ratings | e e e O Vear/ 15 5 Five Vear/ 1 £l 5 S5 Jisal
(Score) Worst Case/ | s Best Case / Juail) Worst Case/ | s Best Case / Juaiy) (ﬁm‘ £ 3a34)
Forecasts/ Cilad gil)
Current/ ) gl glf "
One Year/ 3l plal clad i Five Year/ plse) duadl cilad 55 .
Political Risk Aplaad) Jhalalall
Worst Case/ | sul! Best Case / Jail) Worst Case/ | su3! Best Case / J-ad)
62.0
Forecasts/ <iad gill
Current/ ) gl lf
One Year/ 2l plal clad i Five Year/ pl s duadl cilad .
Financial Risk Adlal) jhlaal)

Economic Risk

Current/ (Al gl

Worst Case/ | 53!

Best Case / Juail! Worst Case/ {531

Forecasts/ <iad gill

Best Case / Juail)

For Compopsite and Political Risks:
0 For Worst Rating / 100 For Best Rating

One Year/ 2l plal clad i

Worst Case/ | 53!

Best Case / Juail! Worst Case/ {53!

sAabiad) JhLRAl] 5 S jal) jdiigall 4pudlly
Caial e 100 / caieai S 0

Five Year/ alse] duuadl cilab 55

Best Case / Juail)

Tgalaty) Jhlaal)

Rating Scale For Financial and Economic Risks: Al jhaliiall g abaisy) jhaliall dpwilly chaiaatl) (ulia
0 For Worst Rating / 50 For Best Rating PRI L;:SJ 50 / Casiai Em;u 0
Source The PRS Group Inc. aal)
2024 sl - A o) jhlial (8 AN g Ciaas
Fitch Country Risk Rating - September 2024
Country Economic Risk Short Term Long Term Operational
Indicator Risk Index Political Risk Economic Risk Economic Risk Risk Index disal)
Al e g Lylpos Jhli L) i sl b Aulas) kit sl b s ke e B de
il Jashall
Score 65.4 64.7 76.0 84.8 67.2 L) £ sana
Rating Scale 100 For Worst Rating / 0 For Best Rating Caal @-.m 0 /il E‘nbﬂ 100 M\ %G‘
Source Fitch Agency daal)

Unavailable data (....)

-RFD: Review for Downgrade

(onnr) BASE0 i iy


https://about.moodys.io/
https://app.fitchconnect.com/ratings/sovereign
https://www.spglobal.com/en/
https://www.spglobal.com/en/
http://www.ciratings.com/page/about-us
http://www.ciratings.com/page/about-us
https://www.prsgroup.com/
https://www.prsgroup.com/
https://www.prsgroup.com/
https://www.prsgroup.com/
https://www.prsgroup.com/
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://app.fitchconnect.com/entity/AGNT_1024045/country-risk/country-risk-index
https://www.prsgroup.com/
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Most Important Risk Indicators & Sovereign Ratings - Part 2
Lebanon Gl
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Credendo Country Risk Rating (Export Transactions) - September 2024

Political Risk Political Risk Premium classification Business Environment
Short Term Medium/Long Term OECD Risk
Indicator el
Db i el b Apuabpen hlia Aalils Cileas G 2L N
. K . I lac¥) Flia jhlia
il gaall b S shall/ e gidll Loaltll g 5B slah el glia Sk

0: for Best rating / ¥

. 1: for Best rating / <iuial ey Caial e . .
Rating Scale 7: for worst rating / <iess oY 7: for worst rating / ¥ A,B,C,D,E,F,G lall) (utia
Source Credendo Credit Insurance Grou i

2024 Jaisn - (A gal) (3 sdilaall ol jlalical) Al gall phldal gain S chilual
Credendo Country Risk Rating (Direct Investments) - September 2024

Currency
Political Violence Expropriation and Inconvertibility and
. Risk Government Action Risk  Transfer Restriction 5
Indicator Risk gl
is
(abgead] Ciinl] bl Al 5 jslaa Jhlia i g Aeal) (a5 ae
Ay gtal) el aY) Sy 9l 285
Rating 7 [ 7 i)
Rating Scale 1: for Best rating / <iuial ey 7: for worst rating / <asiad SaY il (ulia
Source Credendo Credit Insurance Grou J.\.«:.d\
shldall o Af cldiial
Others Ratings of Risks
Coface Coface
Alli Trad Alli Trad: NEXI
Country Risk Business Climate D&B Rating . 1anz trade . 1anz trace .
Medium-Term Rating - Short-Term Country Risk
Assessment Assessment Sep 24 Sep 24 Rating - Sep 24 Classification-Sep 24
Indicator (Last updated) (Last updated) P g - Sep P Jdigall
Qld g8 oald g8 .. .
} ) . TR . 5 sl . .
Bgdh ol ol ) i i DAB it 5 s 4 s gl
i At e At 24 iz 24 ypalipn Jan glall (s2al) 24 sl - il (53l 24 ypalps - Jall jhlial
(Cysad AT (Cysad AT
Rating Cigdaatl)
1:Best Rating
. Chsd el 4 : High/ =9 O .
Al, A2, A3, A4B, C,D.E A
Rating Scale s A2, A3, A4,B, C,D, 7:Worst Rating AA,A,BB,B.,C,D 12 Low/ o A,B,C,D,E,F,GH i) (utia
.”. - L;IJ‘Y
Sources The Coface Group M Allianz Trade Nippon Export and dlaall
Corporation - Investment Insurance
2023 sl - 5 A) &l ydisa
Other Indicators- September 2023
Credit Period
Indicator Preferred payment terms Max Years digal)
. i) bl b g Quu\l)»,‘mawaa)
al sl s
Rating CLC ceee i)
OA: Open account/z sia s
SD: Sight draft /Aluus
ILC: Irrevocable letter of credit/ ¢ & e slaie) Gias (i) 8 o A 3 i) Bl acinall Lyl yié
CLC: Confirmed letter of credit/S 3 el Clad Credit Periods which can currently be considered
Rating Scale CAD: Cash against documents / laiiusall Jilie 1283 (Rating provided by London Forfaiting Company) il (ulia
CIA: Cash in advance /lesis 138 il gin 5 r JuadY) / sas g A s g
WR: Withheld rating/ <asiaill caaa Worst: 1 year / Best: 5 years
NA: Not Avaible/ #sis &
Source International Trade Finance, LLC daal)
Unavailable data (....) (o) B AR & iy


https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
https://www.dnb.com/
https://www.dnb.com/
https://www.allianz-trade.com/en_global.html
https://www.nexi.go.jp/en/corporate/index.html
https://www.nexi.go.jp/en/corporate/index.html
http://www.intltradefinance.com/
http://www.intltradefinance.com/
http://www.intltradefinance.com/
http://www.intltradefinance.com/
http://www.intltradefinance.com/
http://www.intltradefinance.com/
https://www.allianz-trade.com/en_global.html
https://credendo.com/en/about-credendo
https://credendo.com/en/about-credendo
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Fitch Composite Index

Fitch & PRS Country Risk Summary

Fitch Risk Indicators

September 2024

PRS Composite Index

Political Risk Index

PR, Society Risk
PR, Security Risk

PR, Governance

Economic Risk Index

Short-Term Economic Risk Index
STER, Economic Growth

STER, Monetary Policy

STER, Fiscal Policy

STER, External Factors

STER, Financial Markets

PRS Political Risk Indicators

Political Risk Index

Government Stability

Government Cohesion

Legislative Strength

Popular support

Socioeconomic Conditions

Unemployment

Consumer Confidence

Poverty

Investment Profile

Contract Viability

Repatriation

Long-Term Economic Risk Index

Payment Delays

LTER, Structural Characteristics

Internal Conflict

Civil War

LTER, Economic Growth

Terrorism

LTER, Monetary Policy

Civil Disorder

LTER, Fiscal Policy

External Conflict

LTER, External Factors

War

Cross-border Conflict

Last Update: September 2024
Source: PRS Groupe & Fitch Connect

LTER, Financial Markets Foreign Pressures

Corruption
Operational Risk Index 55.4 0 55.4

Military in Politics
Logistics Risk Index 51.1 0 51.1 |Religious Tensions
Labour Market Risk Index 54.6 0 54.6 |Law and Order
Trade and Investment Risk Index 49.5 0 49.5  |Ethnic Tensions

Democratic Accountability
Crime and Security Risk Index 0 66.3

Bureaucracy Quality

. . Ratio . . . .
PRS Economic Risk Indicators Y Best | Grade |PRS Financial Risk Indicators
0

Economic Risk Index 50 8.0 |Financial Risk Index
GDP per head of Population 5 0.5 Total Foreign Debt (% of GDP)
Real Annual GDP Growth 10 0.5 Debt Service (%Exports of Goods and Services)
Annual Inflation Rate 10 0.0 Current Accoun (%Exports of Goods and Services)
Budget Balance (% of GDP) 55.0 10 55 International Liquidity as months of import cover
Current Account (% of GDP) 15 1.5 Exchange Rate Stability as % of change

100 | 34.3
Best | Grade
100 46.5
12 5.5
4 2.0
4 2.0
4 1.5
12 2.0
4 0.0
4 2.0
4 0.0
12 6.0
4 2.0
4 2.0
4 2.0
12 6.5
4 2.0
4 2.0
4 2.5
12 6.0
4 2.5
4 2.0
4 1.5
6 15
6 2.0
6 2.5
6 3.0
6 5.0
6 4.5
4 2.0
Best | Grade
50 14.0
10 0
10 0
15 9
5 5
10 0

(....) Data not available
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Global Country Ranking in the Most Important

Indicators Related to the Investment Climate - Part 1
Lebanon

2023 -Agnai 1) 43580 5 L) e ] anal) gl
Combined Index for Assessing the Investment Climate and its Sub-Components -2023

i Elial lad) apiil)
. . Ay ) Al . 2023 Jlaiia)
Sl i‘“:‘;“ east ZUNI pualic FREET LBy £1S3) el diigall Inve:tment
L. J, | 100 Factors of & Legislative Economic Combined .
Political Situation | N Climate 2023
and Country Risks I Production Regulatory Performance Index
| Environment General
Assessment
I I I Jaal 2
175 H 166 ! 157 ! 156 ! 158 Total Countries
Indicators for Assessing Economic Performance During 2023
- Tnflation -
average consumer ) Nominal GDP Nominal GDP~ Real GDP Growth
Total o/mv;g;m GDP pPell; l():apna GDP Average
asvo nrices (PPP) per capita PPP) USD b Rank
Indicator ; e e . sall
T i) Jas JERCI I A el ETI) Gy aay) adl gl \:“A)” e Jaee (.L-.\l Jau _..uh
e (il ) w )M“ o iy | ot L0208 ) Jokas Cimiay Pl g
Total Countries 171 193 193 PEEEES
Generat
Total debt service  Total Governm-ent ~ Current Account  Current Account government i
as% of exports G&S Gross Debt Balance Balance in Billions net lending Unemployment ""&‘fﬁ‘, -lon
& primary income as % of GDP as % of GDP of U.SS /borrowing as % of rate Hons
Indicator o agall
€ Gl ek e PRI [EWRU ENRI N e
Al e e LS aSal) ENEp R JL.\.\u s )u‘ L o sSall Gl EY) j\:l RE]
AV Ja sl e RN e il
Total Countries 193 193 o) 2
IMF (World Economic Outlook - Apr 2024 2 - ) sLaidy) gldf ) i)
Sources: International Labour Organization (Unemployment rate (L) Jara) 4l gal) Jand) daliia kaal
PRS Group (Total debt service as% of good & Services exports) s S Gl dasd | Jblid PRS 4
gl 5 oy ) i) s
Indicators for Assessing the Legislative and Regulatory Environment

Control of Rule . Government - . Voice and . n
Worldwide Indicator Corruption of Law Regulatory Quality Effectiveness Political Stability Accountability Compusticlindex el
Governance 5 1els
Index ) dailss ““‘“ “’" ! *"1"\’ J"“’“ \” Ueluad 5 48 Ll QS pall i gal)
2022
Global Ranking allad)
urce: q
world Bank Total Countries Jodl axe
Financial Freedom Investment Freedom  Trade Freedom l\gonedmry Labor Freedom  Business Freedom Composite Index
Indicator reedom gall
ALl g all BV B EN Al 4 jall Jaall i a [PPSR TSN S pall i gall
o T UL -- 2 - 8 -_ ianhias
Freedom Index
2024 Total Countries 176 176 177 182 Jsdl) axe
Fiscal Health Gov't Spending Tax Burden Govemrr]ent Jucl»ncal Property Rights
Indicator Integrity Effectiveness Sl
ERRERWA] asSall eyl sl el L Salldal 3 ilal) Alladl) AL 5 gin
Global Ranidng 66 ----- ianhias
Foundation Total Countries 177 Jodll axe
Enterprlse Investmenl Social Capital Governance Personal Freedom  Safety and Security Composite Index
Indicator Conditions Environment Sdisall
. N N LSl dpadill iy all bl el .
Legatum Al L5 i) Ay el Jul Gl . - e S pall pdigal)
Prosperity
Index 2023 Global Ranking 104 104 100 112 allad) G )
Total Countries 167 167 167 167 167 167 167 Jsdl) axe
Natural Education Health Living Conditions ~ Economic Quality irastructure and
Indicator Environment Market Access el
gl k] daall Andnd) i g SR W NI J"‘f’" Ll
S s
The Centre for
ations Global Ranking 65 102 83 101 allad) s A
: Total Countries 167 167 167 167 167 167 Jedll axe
Future Market Dynamics Brsmess Talent Innovation Technology Government Vision ~ Core Capacity oo
oy ey Indicator E“e\“_\j%‘ﬁf Tndex a3all
Possibilities EPRRETIRERY wn&&uh alsall sy R e Sall Ayl Al ) a8 S pal) pdigall
Index ‘

2024 Global Ranking allad) 3
| Total Countries 70 70 70 70 70 70 70 70 Jsd 2
Vantage Research

Number of Trealref with Investment Number of Bilateral Investment Global Startup World Risks of Bribery Corruptmn
Provisionss Treaties By the end of Q1-2024 Ecosystem Index Competitiveness 2023 Perccptions Index
Indicator By the end of Q1-2024 Y Ranking 2023 2023 sl
Other ilaia Llsal el (Al Glaalaall 25 A ek C)aales 338 ‘4'“"" f“‘u' His ‘!"E‘d m““n 59d,0) Jhlia Sl S e i 5
. 3 ) dlgds Jlakinl 93! ) lal
Indicators 2024 457 0 s Sy 2024 J5¥) e M4 L u\s,...u 2023 2023 2023 ¢
Related to the
S Global Rankin; 137 allal) i )
Legislative g
and Total Countries 212 64 Jedll axe
Regulatory — PETe
{ e Sha ) 8 s Aait S
Environment = StartupBlink IMD Jes 9159 set
Sources World bad
UNCTAD StartupBlink Competitiveness The TRACE Transparency
e Research Center | Center (IMD Business Foundation International
School)



https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
https://epub.prsgroup.com/customer/account/login/
http://info.worldbank.org/governance/wgi/Home/Reports
http://info.worldbank.org/governance/wgi/Home/Reports
https://www.heritage.org/index/
https://www.heritage.org/index/
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
https://www.transparency.org/en/cpi/2022
https://www.transparency.org/en/cpi/2022
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
chrome-extension://efaidnbmnnnibpcajpcglclefindmkaj/https:/www.prosperity.com/download_file/view_inline/4789
https://www.imf.org/en/Publications/WEO/weo-database/2023/April/select-countries?grp=2001&sg=All%20countries
https://ilostat.ilo.org/topics/unemployment-and-labour-underutilization/
https://epub.prsgroup.com/customer/account/login/
https://www.heritage.org/index/
https://www.heritage.org/index/
https://www.heritage.org/index/

Sustainable
Competitiveness
Index
2023

Source:

SolAbility (Intelligence
think-tank and
Consultancy’

Logistic
Performance
Index
2023

Source:
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Global Country Ranking in the Most Important

Indicators Related to the Investment Climate

Lebanon
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Indicators of Assessing Production Factors

- Part 2

Indicator

Global Ranking

Total Countries

Governance

Economic
Sustainability

Al dalaiay)

Intellectual Capital

S G

Social Capital

elia¥) Ol ol 5 LS5 3 ) pall 36iS

Resource
Intensity

Natural Capital

ralall QL Gl

Composite Index
Sgall
Gl ydigal)

--- -—— e

Jeall aae

Al yiiga
Ao ial)
2023

Indicator

Global Ranking

Total Countries

139

Timeliness

Tracking

& tracing Logistics

competence

EER RG] el g gl

139 139

FENRIEREN]

International
shipments

sl el

139

Infrastructure

Customs

SSomall el

139

Composite Index

S5l Sdpal

Global
Innovation Index
2023

Source:

World Intellectual Property.
Organization (WIPO

Creative

outputs
Indicator

Global Ranking

Total Countries

132

fgelyl i i

Knowledge &
technology
outputs

Business

28l s 2
L

86 76

132

sophistication

JuacY) iy ) ghas

Market
sophistication

Gsudl sk

Infrastructure

Agall Al

Human capital

Institutions
and research

@mn JUi u«b sl

Composite Index

Al
Sl

- E——

Jedl aae

Global Kowledge
Index
2021

Source:
UNDP and
Mohammed bin
Rashid Al Maktoum
Foundation

Total Countries

Enabling
Environment
Indicator

Global Ranking

133

Indicator of

Information and
Communications
Technology

Economy
Slasbeall a5l 35

NN

133 133

Research,
Development
and Innovation

skl Ganll
B

133 133

Higher Education

A el

Technical and
Vocational
Education and
Training

Pre-University
Education

U5 L el

il 5 agledl) el

eally

133 133

Composite Index

Spal
)

133

Other Indicators
Related to
Production
Factors

Total Countries

Global Ranking

Sustainable
Development
Goals - 2023
il e
Ao ial) paitl)
2023

Indicator

163

Basiall aa¥) gali
:..4.")'\
Sources

UNDP

Energy
nsition Index
2023

‘World Energy
Index-2023 | '™

Bl 53 55
(allal)
2023

Hlall allal) el
2023

99 120

Slaidy) sl
Bl ) sl | S

Global Talent Competitiveness

Index
2023

allall b gall Apudlis ydiga

2023

77

134

Global Digital
Competitiveness Index
2023

allad) Al ) Apudlisl) piiga
2023

2g2a3 (HCLI) 2 (INSEAD 430

()
World Energy

World Economic
Council Forum

@S
INSEAD, The Human Capital

eadership Institute (HCLI) &

Descartes Institute for The Future

Adgall Jhaliag lal) pua gl anidl

World Competitiveness Center

Government Al Readiness
Index
2023

$SAM e gSal) o) jdisa
2023 (slhay)

76

193

5o daala

Oxford Insight (Oxford

(IMD Business School)

University)

< plisa

Indicators for Assessment Political Situation and Country Risks

o sl 619
2023

Qs b lafiayly Aiteiall phliall | A ) cOlalaally Alaial) phlAal | Al jhlial PRS 4 sane ani | Algall shlial (i ANS g ans s il
cliiall
Indicator Risks Related to Investment in| Risks Related to Commercial PRS Country Risk Fitch Country Risk T isal)
. Sovereign Rating
the Country Transactions Assessment Assessment
Average Ranking _____ = kﬂ"h
Total Countries 196 150 141 201 Jalh 2
Sources: Global rating agencies Lnallal) Ciiatl) CVIS g ; palaal)



https://solability.com/the-global-sustainable-competitiveness-index/the-index#:%7E:text=The%20Sustainable%20Competitiveness%20Index%202022,of%20the%20possible%20best%20score.
https://solability.com/the-global-sustainable-competitiveness-index/the-index#:%7E:text=The%20Sustainable%20Competitiveness%20Index%202022,of%20the%20possible%20best%20score.
https://solability.com/the-global-sustainable-competitiveness-index/the-index#:%7E:text=The%20Sustainable%20Competitiveness%20Index%202022,of%20the%20possible%20best%20score.
https://www.wipo.int/global_innovation_index/en/2022/
https://www.wipo.int/global_innovation_index/en/2022/
https://www.wipo.int/global_innovation_index/en/2022/
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking
https://www.knowledge4all.com/ranking

Lebanon

(2024 Si i) alaBY) i pdigal) aal
Most Important Economic Indicators (April 2024)

Indicators
Real GDP Growth
(%)

Nominal GDP
(Billions of U.S$)

Nominal GDP
(PPP, USS$ bn)

GDP per capita
(USS)

GDP per Capita
( PPP, USS)

Annual Average of Exchange Rate
(1$ / National currency)

Consumer Price Inflation
(Year-over-year percent change ; %)

Unemployment Rate
(%)
Population
( Millions)

Total Investment
(USS bn)

10

Total Investment
(% of GDP)

11

General Government Fiscal Balance
(USS bn)

12

General Government Fiscal Balance
(% of GDP)

13

Total Government Gross Debt
(USS bn)

14

Total Government Gross Debt
(% of GDP)

15

Current Account Balance
(USS bn)

16

Current Account Balance
(% of GDP)

17

Gross Official Reserves
(USS bn)

18

Gross Official Reserves
(Months of Imports)

19

Total Gross External Debt
(USS$ bn )

20

Total Gross External Debt
(% of GDP)

21

Central Bank Policy Rate, End of Year
(%)

Total Debt Service
(% of Exports of Goods and Services)

22

23

2020

(25.9)

24.5

77.6

3589

11366

1507.5

84.9

13.0

6.8

43

17.7

36.9

150.6

(3.9)

(16.1)

17.7

12.1

153.6

627.1

10.00

14.2

2021

(10.0)

20.5

73.0

3045

10859

1507.5

154.8

12.5

6.7

0.1

0.6

71.6

349.9

(3.6)

(17.5)

13.6

6.8

148.2

723.6

10.00

14.2

2022

3.5

213

96.1

3884

17507

1507.5

122.0

12.6

6.6

(1.3)

(6.1)

60.4

283.2

(7.9)

(36.1)

10.6

6.4

178.1

835.5

10.00

1153

2023 2024 * il yhigall
0.7 (18.0) ¥ u-‘*('j‘ c)u”-m 548 Jana .
24.1 29.2 &;‘i}aﬂ )@'un ,
100.4 61.4 i u“i:i‘\ ;s:‘.nj:.?m . 3
4499 5593 Tl giu(ll f:st )u- AN Qe )
18745 11757 laad) laal) g o 2 Gapea .

(V9 Al ) B gl ket (3 5)

i yall s (s giad) Jas giall
(Adaal) Alaal) Jil8a g3 1)

Algioal) Jand adiid Java
(% g5 abual o 33l )
Al Jara

12.8 12.7 %) 8
Sl aae
5.3 5.1 (sialy) 9

] (e
.......... (2 sty

13876.4 = 79931.6

192.3 27.1

10

@ i) laa]

(@ 54 %) "

A gSal) 435) gal) Gaild o) Sae
(0.5) (1.9) (33 Julaly) 12

e g8al) 4530 gall aailh i 2
2. 6.5 : 13
@0 | (65 50 %)
assall Gaal) tlaa
(N kel

o gSad) cpall uJLA;\
(@ 02 %)

g qlual) aua
(N9 blaly)

45.3 44.9 14

188.1 154.0 15

16

(5.6) (3.2)

¢ Sl Gleall Avay
(@ e %)
Aial) Laall e lay)

(23.4) (11.2) 17

18

(N el
49 60 sl gl 13 i) N
(U4 axe)
AU Cpall Al
77.0 77.6 (s Julal) 20
ARl Alaa)
K 266.0 v . 21
319.6 A
) el 63 L] 3,00 il
10.00 10.00 pll by g Sl il e N B Jaa
(%)
118.9 118.9 Ol Aask (s »

(% «ilasdll g aduadl &l jaba (o duiis)

Sources:

IMF Data (Apr 2024) , Expect:

- Central Bank Policy Rate: Estimates and Forecasts, by Fitch

- Unemployment Rate : Estimates by the International Labor Organization
- Exchange rate & Total Debt Service % of Exports: from the PRS database

Not Available Data (....), (¥): Estimates

: odbaall
thae L (2024 Jal) sl sl (3 53a by
i RS 5 a5 (6 3 pal) Sl i ) 59 Jama -
A5l Jaall Aaliia ) o 1 AUl Jana -
PRS iy 228 (e 0l jaball (e dpi€ cpall Lk Mea) 5 copall jras | jdise -

Q) a1 (%) (o) BASRR b iy




(2024 S3 1l) Abai@y) &l ydisal) ab
Most Important Economic Indicators (April 2024)

Lebanon

(%) ) sl gl pai Jona

Gl

A i) 5 gl Jakas (385 ( Alaa¥) anal) il g daaY) aal) gl

Real GDP Growth (%)

35
0.7

-10.0

2020 2021 2022 2023 2024 *

A0 ) 3 gRl) Jalas (38 9 3 Al g ¢ laa) Aaal) Ll (ha 38N Gl
GDP per Capita & GDP per Capita in PPP

17507 18745
11366 10859 11757
3589 I 3045 I 3884 4499 5593
2020 2021 2022 2023 2024 *

= GDP per capita (US$)/(J¥slk) @I ¢ 28 ol
= GDP per capita ( PPP, USS)/ (J¥sall 4yl 3 58l Jatas (38 5) silid) cpa i) sl

laal) laal) LY (e Lo s il adin) (Slan)
Total Investments (Value & Percentage of GDP)

0:0 0.0 0:0 0:0 0.0
2020 2021 2022 2023 2024 *
= Value (US$ bn)/( 52 Julall) dadl) —o—% of GDP / (%) g (e sl

AL ) gl Addads g Apial) Alead) (ha Jabsia)

Gross Official Reserves(Value & Months of Imports Coverage)

GDP & GDP in PPP
100.4
1.4
24.5 I 20.5 I 213 241 292
2020 2021 2022 2023 2024 *

= Nominal GDP (Billions of U.SS$)/(J¥s Jblally) (Ml Aaal) gl
 Nominal GDP (PPP, USS$ b/ (.52 Jlally & 5401 5 gl Jalad (385) Maa¥l sl il

(% < sbau alal o yail) ) Allgiaal) Jlaud aduiali Jira
Consumer Price Inflation (Year-over-year percent change ; %)

192.3

2020 2021 2022 2023 2024 *

laay) aal) il e s g g el Gilaad) dua
Current Account Balance (Value & Percentage of GDP)

' (3.6) - (3.2)

(11.2)

(23.4)

(36.1)
2020 2021 2022 2023 2024 *

= Value (US$ bn)/(J33 Jslall) Aedl)  —0—% of GDP / (%) g8 (e sl

aaY) Aaall il (e dlaaad s oA Cpall e
Total Gross External Debt (Value & Percentage of GDP)

17.7

6.0

0.0 0.0
2020 2021 2022 2023 2024 *

= Value (US$ bn)/(J¥32 Jblally) daiill —e—Months of Imports/& i)l sl 35

e Aaal) bl (e dlpy (pagSal) cpall (Alaa)

835.5
723.6
627.1
16 266.0
153.6 148.2 178.1
- | | [ ]
2020 2021 2022 2023 2024 *
5 Value (US$ bn)/(¥52 slalls) dadll —0—% of GDP / (%) g5 (s Lsealll

Alaay! sl il (ha dbsd g Aalal) 43 3] gall (2ild i Sac

Total Government Gross Debt (Value & Percentage of GDP)

49.9
283.2
188.1
150.6 71.6 154.0
369 604 453 449
me B B == ==
2020 2021 2022 2023 2024 *
= Value (USS bn)/(¥ 52 Jlall) 4adl) —0—% of GDP / (%) g (e Al

Sources: IMF Data (October 2023)
(*) : Projections

General Government Fiscal Balance (Value & Percentage of GDP)

17.7
— 0% (6.1) 2.0 (6.5)
4.3 (13) (0.5) (1.9)

2020 2021 2022 2023 2024 *
= Value (US$ bn)/(J2 Jlally) Ladl) —0—% of GDP / (%) gk (a dpaall

(2023 sl (ol 2B 3 p2im iy 3 juaal
ilad g5 (%))




(Baa_¥) g cliduill) palaal) ia¥) Slaiiad) Cil pdise aal

Most Important Indicators of FDI (Flows and Stocks)

No Indicators 2019 2020 2021 2022 2023 &) i gal) a
33 ol E P S T
1 FDI Inflows (US$ million) 1905 1607 600 527 655 SIS sl iad) i) s 1
(U392 Gela)
B sl pailall eia®) HLaiiud) cildds
2 [ 0 0 0 0, a
FDI Inflows (Share of Total Arab) 5.3% 4.8% 0.9% 0.7% 1.0% (o)) eyl (on Al 2
- ‘ - - N e - hA -
3 FDI Inflows (Share of World) 0.1% | 02% | 00% | 00% | 0.0% SISl Sl i) i) il
(A e Al
FDI Inflows A gl piluall aial) HLaiiu) culddas
27.049 .06Y 709 639 499 e "
(% of Gross fixed capital formation) 704% | 33.06% | 570% 7.63% 9.49% () Jlall (sl oS5 (Abad) (oo dpaall) !
Ba sl pailaall aia¥) Slaiiud) ciidag
5 ) () 0, o 0 0 s
FDI Inflows (% of GDP) 3.67% | 4.12% 1.63% 1.34% 1.67% ¥t 1o gl on Al 5
FDI Stocks Inward 80 gl el ia¥) jLeiu) Saa
6 67.9 69.5 : . . e
(USS bn) 70.1 70.6 71.3 e iy 6
FDI Stocks Inward Ba) ol pdilaall Lt Slaiiu) Sl
7 0, 0, 0, () 0, g o
(Share of Total Arab) 74% 7:2% 6:8% 6.6% 6.6% () Aaay) (e Luaall) 7
FDI Stocks Inward A gl paileall aia¥) SLaiud) Bawa i
8 199 179 159 169 159 o
(Share of World) 0.19% | 0.17% @ 0.15% | 0.16% | 0.15% (G Tl 8
FDI Stocks Inward Ba) gl udilaall il Slaiiu) Sl
9 130.6° 178.19 99 69 39 3 .
(% of GDP) % % | 190.9% | 179.6% | 181.3% it ol gL on Al 9
- les‘ :.u N e T
10 FDI Outflows (US$ million) 3448 289 | (13388) | 662 727 Sotball pdlaall i d) el clies
(W33 Q)
3ball ilall Luiad) et s
" FDI Stocks Ouward 15973 | 16002 | 14663 | 14729 | 14802 Boskall pbual) (iad) i) daasl
(US$ million) (N2 Osle)

Net Cross-Border Merger & Aquisitions agaal) e ddlal) 3 gaiu) g pleaty) cililes

12

(Number of Sales Deals) 3 0 2 ! 0 (&) clidia axe) -

Net Cross-Border 3 gaiu g zlaady) cilles
3 Merger & Acquisitions 1 0 3 0 0 Jgaall e ddlal) 13
(Value of Sales Deals - US$ mn) (D499 Qe - ol Ciliiin Aoy
Value of Net Cross-Border Merger & & Adlal) 3 paiu) g pleai) cibiles dad
14 | Aquisitions as a Percentage of Total Arab 0.0% 0.0% 0.0% 0.0% 0.0% el ¥l (e A€ 3 gast) 14
(Sales Deals ) (&) cliia)

Net Cross-Border
15 Merger & Aquisitions 2 4 1 7 4
(Number of Purchases Deals)

s Adlall 3 i) g plesiy) cliles

(5 ) lidia 230) 3 gaal) 8

Net Cross-Border Merger & Aquisitions agaall pe ddlall 3 gaiud) g zlaaiy) clliles

1020 0 (478) 4986 0 16

(Value of Purchases Deals - US$ mn) (M52 Gsda - £ ) cliiin dad)
Value of Net Cross-Border Mergers and s Ldlall M gt g leaiy) cliles dasd
17 | Acquisitions as a Percentage of Total Arab 30.1% 0.0% -6.8% 17.6% 0.0% Al Jaa) ¢ra AuudS 3 gaall 17
( Purchases Deals) (8140 cliia)
Source: UNCTAD (5 531 Ayl 5 5 laill saniall al) aie 2 el
data not available (....) (onnn) D500 b ity

10



(B bdall) pdilal) il Lafiia) &) pdisa pal
Most Important Indicators of FDI (Projects)

Lebanon

Cumulative Number of Projects ¥ el L) il gy jlialf 23
1 199 202 203 208 . = R
in the Country since 2003 215 2003 e Adgall A sdlsal) !
Cumulative Capex of Total Alaay duas) ) A jLafiiay) Adtesl)
2 Projects since 2003 15.3 15.3 15.3 15.3 15.3 2003 i wuw 2
(US$ bn) (S5 e
Cumulative Jobs Created for the Al Aas) il ayandl Caila gl ase
3 Total Projects since 2003 32 32 32 32 32 2003 1o g biall 3
(in thousand) (YY)
. Number of FDI Projects 9 3 ; E . i) L) g L e ‘
in the Country ) B pabal)
5 New Projects 7 3 1 5 5 suaall ay il 5
6 Expantion 2 0 0 0 2 A gl 6
7 Co-Location 0 0 0 0 0 PLGIIA| 7
Number of FDI Projects in the Country as a Ugall A el ial) JLiay) g L 33
8 0.9% .49 .19 .39 .39 7 ? R
Percentage of Total Arab ° 04% 0-1% 0.3% 0.3% el e e dpwis s
Total Capex of FDI Projects &obdal 4 jlaiiny) AdSl) e
9 in the Country 25 258 21 0 11 Agall (B ydileal) iaf) jLaiiny) 9
(US$ mn) (J\JJ" OJ!.‘S")
Capex of FDI Projects ¥ SLaiu) g jlial A jlaiiiuy) Aats)
10 0.0% 0.79 0.09 0.09 .09 - P
as Percentage of Total Arab ’ 7% & & 0-0% @l (Alaa¥) e dpiS pdiall b
- Total.Jobs.Created of FDI 314 107 L 95 135 iy ,L-uu:ll @Jt.u.d zq.\,;n aila gl sas "
Projects in the Country Agal) A il
Number of Companies Investing P . R
12 9 3 Ayl fcall Agaial) @S pdl)
in the Country 1 5 7 9l (8 B _yaliacall dpial) S il 2ue 12
Sall aialY) Laiiad) a lia
13 Total FDI Projects of Country Abroad 16 7 26 11 17 skl “-“uw,J o ,Y Gotda e 13
IR B Apalt
. g lafiiay ARl Mlaa)
14 | Total Capex of P(r[‘}lse;t;lﬁi Country Abroad 115.4 4.5 470.1 720 176.1 AR 3 Al sal) gy "
(W38 Gsida)
Total Jobs Created Basaal) Caills gl ase
15 567 167 1890 32 Y
of Projects of Country Abroad 8 547 TIAY A Agal) o Liial b
Number of National Companies s -
16 8 6 16 ladl 3 5 paiiiesall duid gl S pd)
Investing in the World 10 15 plall 25 #holl cls,dl e 6
Canada United State Saudi Arabi Kuwai UAE A8l ua e A gal) L8 5 paliiua
e Top 5 Investing Countries According to Total o e ° A e *;‘: ;’ Z\:’j ’,, 5 dsi 5 pai »
Capex of Projects for the Period 2003-2023 R
pex ] ! [ saaial Y S FRy Cy Sl &yl 2023-2003 5 544
Share of the Cumulative Capex A jlaliiy) 48T (e duasl)
18 4.3% 7.0% 14.0% 15.2% .5% a
for the Period 2003-2023 i 260:% 2023-2003 5 5l .
Financial services Communications Chemicals Hotels & tourism Real estate & bl ) Tl cile Uad i
" Top 5 Sectors of FDI Project According to Total S‘)";;“ ’ mﬁy J,_ 9 ..‘_: | g 5;:5 i "
Capex for the Period 2003-2023 Gkt Fa s
Al el eI ] Alasll Cleliall Aalaadl g Galiall & s 2003-2023
Share of the Cumulative Capex AgaS) il & jlaiiedy) AR Mlaa) (e Anasd)
20 2.8% 2.8% 3.8% 29.3% 49.7% ey
for the Period 2003-2023 2023-2003 5 5 »
Source: Fdi Markets Fdi Markets : juaall
data not available (....) (oonr) SRS i Clily

1"



(1) A LA 3 lash) &l pdisa paf

Most Important Indicators of External Trade (1)

No Indicators 2019 2020 2021 2022 2023 &) i gal) a
i Total M(‘;j;;";;ﬁ‘;‘; f""”"‘s 48 41 46 4.4 3.1 a’”““:::;j‘ﬁ)@“‘*! 1
Annual average growth rate ‘_533:-4\ sail) Sz o gia
2 of Merchandise Exports 26.1 (15.4) 12.4 (4.8) (29.5) Aalud) &l jalall 2
(%) (%)
S et o | 0se vw o ome | Admeiaie
4 MRS A 19.6 11.4 13.9 19.5 15.3 Mﬂ;‘:‘ifjw :
s e o e me wr e | iR
6 A‘igz‘;\‘;eyr'zhs;‘:“;;:fli‘;‘:r‘ts 2.2% 1.5% 1.5% 1.7% 1.3% s ‘gjﬁﬁfm s 6
7 Total “:Sg;“;;;ﬁis:)mde 24.5 15.4 18.4 239 18.4 @‘(“j' y?:uf;u ’ 7
8 g::;m:;‘:;g: i:;‘l'e 1.2% 1.0% = 09% = 08%  0.7% Bl i“;: m‘“ A 8
0 Balance o(fUI\;l;r;illllzil::)ise Trade (14.8) (13) ©9.3) (15.1) (12.2) udu?l:;‘j\l;ﬂﬂ\ "
10 Me“"(ﬁ;"oi;eh:;:f;fala"“ (754) | (64.0) | (66.9) | (77.6) | (79.8) (;:;‘“2‘ :f;";“ﬁ 12
wo| o Mo PO | gsav | 409% | 4T8% | seen | seiw | eeled L;‘::?‘::““ ’
B e s | 9% | a0 | 2| ass | ok CUMACHIASES
13 Tso'izmg ch ::‘lf i::’;‘:;o‘;‘ts 0.6% | 01% | 01% | 02% | 0.1% w:fi";:::‘ ;:: o 13
B s | S19% | 30T | a2 | s msew | SRR
5 TSO';::"’I\;‘::;:: cﬁ;‘:’;‘:;;‘;s 22% | 164% | 259% | 20.7% | 18.8% :':_:j' jﬁ&:;ﬂ‘:}t 5
16 ?;’:‘afh‘;[e::i’;‘l’l“’;;z ?;x;);’t‘; 99.4% | 99.9%  99.9%  99.8% | 99.9% :ﬁ:" ;“Z J‘::"L‘;&:‘; 16
17 Nopkucls Exports as 75% | 197% | 18.6% | 194% #VALUE! jﬂ;“:ﬁ“:’x‘: 1
18 s imports of IT;?JSE 272% | 14.1% | 329% | 403% | 20.1% ﬁ i "::j“;a'; 18
D s 460% | 72| s eswe ek IR ERERE
2 Tof;"‘l'\j[ :::ﬂ::j.:: 1; gim 164% | 11.7% = 19.9% = 21.0%  12.5% ::_:j‘ jﬁ;‘?‘:&t 2
2 ?;’gm‘jjc‘;‘;ﬂz&z ‘l‘fn;o:tfs 728% | 85.9% | 67.1% | 59.7% | 79.9% ﬁ‘ jf J::i;i“:: 2
) oetuels Imporls 28.6% @ 674% | 372% | 38.0% #VALUE! :"iﬁ;‘:ﬁﬁ;‘:‘: )
Source: UNCTAD 2S5V ;)
data not available (....) (eon.) B RS p& Cliln
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23

24

25

26

27

28

29

30

31

32

33

34

(2) A AN B ladll <) g aal uﬂ

Most Important Indicators of External Trade (2)

Indicators

Exports of goods & Services
as % of Current GDP
(Exports to GDP Ratio)

Imports of goods & Services
as % of Current GDP
(Imports to GDP Ratio)

Total Trade in goods & Services
as % of Current GDP
(Trade Openness Ratio)

High-technology Exports as %
of Total Manufactured Exports

* Terms of trade index
(Index Base= 2015)

** Purchasing power index of exports
(Index Base= 2015)

Product Concentration Index
of Merchandise Exports

Diversification Index of Exports

Tariff Rate Applied
(Weighted Mean for all Products)

Merchant fleet
(Number of Total ships)

Merchant fleet
(Number of Container ships)

Liner shipping connectivity index

Q4 of the Year
( Q1 2006=100)

2019

36.4%

64.5%

100.8

3.9%

98.0

115.7

0.209

0.667

3.3%

53

2020

36.9%

66.0%

102.9

5.1%

112.0

104.7

0.232

0.655

2.8%

50

2021

50.9%

91.8%

142.7

2.2%

101.2

98.0

0.147

0.648

48

2022 2023 &y gall A

claadll g adad) @l jiba
57.9% ¥ Aaal) Z3lil e 23
(vl e 50 4disa)

cilaxdll g alad) cila g
119.8% ey Aaal) il ¢ 24
(80 o ey sdise)

il g aduad) 5 jlad Maa
177.7 | sttt laal) Slaal) gl 2
(¢S gUdR) Jana)

Ladiial) L ol gi€H) &) jalua
15.1% o R 26
dzlaal) piliadl) @ jaba Alea) (o

* gl Al Ja gyl g

88.8 | 958 3015 2 i i 2
762 | 57.0 **"'(‘;:;‘::‘:‘:;fﬂ )"53" 2
0.129 | 0.134 M‘(";iji‘j:‘:;’)“" »
0.646  0.635 ) jalall g g Hh3e 30
6.0% | 11.3% (‘i,hj\ x;j” ﬁ;" 31

48 51 : z::f:i’::‘) »

0 | ot J skl 4

(b gad) Cha 230)

alitial) asal) cadll Jay e
90.5 = 107.7 lal) G 0 34
(100 = 2006 Js¥! 2 A )

Source: UNCTAD, Except:
- Indicators 31 from a WDI database: World Bank for 2019, 2020 & 2021 for the weighted average of all products

and the from WTO database for 2022 and 2023 for the simple average of all imported products and from

WTO Database for 2022 & 2023
_Tndiratare 7& fram a WINT datahaca: Warld Ranl\
Data not available (....)

T G (S5 3T) s 5l Sl YT A ge s aaall

el el b 5502052019 ol se Y Asilly Jsall il o cililyy 3228 e 31 i3l -
eand sl Jaws sall Znilly 2023 5 2022 alal Gpallal) 8 sl daliia iy 3018 (105 202 ] lniiall
(53 sl Culainall
L sl i) (e il 3228 e 26 s 3all-

(....) B A5 b cliy

Oa ST pabiall st ol 5130 (ol ecnla ) sl Jbaasd s i pbiall laasd s L) Jay 5 e pabas) Rins ymsy 43 sl il ) gl Jlaasd 550 e il psbiall Jlandd ydige 3 el Gae ) el Jalal Clasas 85 iy s gl Jall Jag pd pdigat

) yaball (e eI ity ) sl a2 dall o)y LeiSay Ea (A gall Al 5 el Ja gy puan el ) gl lansd

* Terms of trade index: indicates the extent to which the export price index changes from the import price index compared to the basic year , it represents the ratio between export prices and import prices,
that is, if export prices increase more than import prices, TOT improve , as the country can import more good & services by the same quantity of exports.

151 B o Sl e ey sl paliall R (o iy sgall 138 55 el poliall (e el a5 Sy ) il sl ans (a2l pleaall A H0) 3 gl yiga ¥

**Purchasing power index of exports: It measures the volume of imports that can be financed by exports. An increase in this indicator means that the value of exports grows faster than the import values.
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Most Important Indicators of Investment, Financing

10

11

12

13

14

15

16

17

18

19

20

and Export Insurance (Country as Importer

Indicators

Total of Outstanding Commitments According to Bern Uunion
(US$ bn)

Country Share of Total Arab Outstanding Commitments

Total of New Commitments According to Bern Uunion
(USS bn)

Country Share of Total Arab New Commitments

Share of Local Export Credit Agencies (ECA)
of Total New Commitments in the Country

Share of Private Insurance Agencies
of Total New Commitments in the Country

Share of Multilateral Insurance Agencies
of Total New Commitments in the Country

Short term New Commitments to Insure Imports
(US$ bn)

Medium-Long term New Commitments to Insure Imports
(US$ bn)

New Commitments of Political Risk Insurance
(USS$ bn)

Other Cross-border New Commitments

Ratio of Coverage of Merchandise
Imports by New Commimtments

Total of Claims Paid According to Bern Union
(US$ m)

Country Share of Total Arab Claims Paid

Total of Recoveries According to Bern Union
(US$ m)

Country Share of Total Arab Recoveries

"Dhaman" Portfolio Guarantee Contracts in the Country as Host of
Investment and Importer of Merchandises
(US$ m)

"Dhaman" Portfolio Guarantee Contracts in the Country as Source
of Investment and Exporter of Merchandises
(USS$ m)

Total Dhaman's Operations in the Country
of Total Dhaman's Operations in Arab Region

Total Dhaman's operations in the Country
of Total Dhaman's Operations in The World

2019

1.0%

1.73

1.6%

58.3%

41.7%

0.0%

1.68

0.02

0.00

0.03

8.7%

0.6%

0.9

0.2%

3225

154

12.7%

9.2%

0.5%

0.84

0.9%

54.1%

45.9%

0.0%

0.83

0.00

0.00

0.00

7.4%

5.8%

0.3%

0.0

7.5

0.3%

0.3%

‘ 2021 ‘ 2022 ‘ 2023 ‘

0.85

0.4%

0.63

0.7%

61.5%

38.5%

0.0%

0.63

0.01

0.00

0.00

4.6%

10.4

2.9%

4.5

1.1%

0.0

6.4

0.2%

0.2%

0.74

0.3%

0.61

0.6%

76.0%

24.0%

0.0%

0.60

0.00

0.00

0.00

3.1%

6.8

1.4%

0.3%

0.0

3.6

0.1%

0.1%

0.63

0.2%

0.56

0.5%

85.6%

14.4%

0.0%

0.56

0.00

0.00

0.00

3.7%

20.7

2.9%

0.2

0.0%

0.0

2.8

0.1%

0.0%

&) i gl ¢
Coom a5 g Aadlall Gaalil) el 32 M)
(S48 ko)

A al) Joal) A Aailal) cpualil) el 31} Mlaa) o A gal) Az 2

o 3] (5B g Bayaadl Cysalil) il 33 Mas)

3
(W¥32 Jkla)
Al Jeal) A Byaad) cilal i) Mlaa) e Algl) Aaa 4
& paleall et el dgiha gl) VIS o)) duas .
gl A sasaad) cilal 3 Maa) e
Lualdl) cpaldl) WIS g duas p
Al A saaad) cllaad) Jaa) e
Gl Y Samtia el VS g duas .
EAPTpg  XVEEN LA IOPL g PEN
wal) s aal) B il ) gl cpaalil Baand) el i) .
(S8 ko)
Ja shall/dan gial) (saall (B il gl cppalid Baand) el 5Y) N
(s )
) phaliall Ml palill Bagaad) el JiY) o
(N3 Jle)
agaall e gAY Bl cilal E5N) "
(S99 ko)
Anbiad) cila ) gl Basand) cpnalil) cbal 331} Adars Lol 12
Gom Aa) 3hg A gal) A Ao ghaall ciliay gaill Alaa) "

(N9 0sle)

L) Jaal) A e ghaall cilday sl dleal (b Ad gl duaa 14

Agal B 53 jicaall ciliay il Alaa)

. 15
(Y30 Osla) G ) (38

A ) Jgal) B 83 ylsal) ciliday gail) Maa) (pa A gal) das 16

Wl b "olad” dunipe clles

el 53 ) glna g e dduzag 17
(W3 Osla)
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Sources: Bern Union & Dhaman
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A gall dga gall il jaleal) g Jo gl 5 laiian) Cymali ) piisa apl
Most Important Indicators of Investment, Financing
and Export Insurance (Country as Importer)

Lebanon

Basaal) g Aaiil) cilal 3Y) e
(58 Jhla) 2023-2019 556l ¢ Sa3) 3B
Total of Outstanding & New Commitments,
2019-2023 (USS$ Billions)

2019 2020 2021 2022 2023

mmm Total of Outstanding Commitments /Aaill cilal Y1 Jlaaf

mmmm Total of New Commitments / 33 <l 53Y) laa)

--------- Linear (Total of Outstanding Commitments /(i) el 31Y) e
--------- Linear (Total of New Commitments /( 532l <lal 33Y) sl

Aalal) el 1Y) Alaa) ca A gal) Aas ) gt
2023-2019 4aal) Joall 33l g
Country Share of Total Arab Outstanding

(D99 Jbla) 2023-2019 558l Jlee ) £ g5 (38 g Baad) cilaf 50Y)

New Commitments by Business lines, 2019-2023 (USS$ Billions)

2019 2020 2021 2022 2023

® Other Cross-border New Commitments / 3g3all e s AY) saaall cila) 5
= political risk insurance / dubud) Jhlaal) ¢l

® Medium-Long Term / sl O TN

B Short Term/ saall 5 uad

2023-2019 el ddany all) (385 Bagand) cilal N a3 65

New Commitments by Category of Insurance Agency, 2019-2023

& New Commitments, 2019-2023

1.6%

2019 2020 2021 2022 2023

= Outstanding Commitments / &l cila) 1Y)
= New Commitments / 3l Clal 331

(338 Osla) 2023-2019 ¢33 fiwall g 4 ghaall ciliny gail) dad  gha
Claims Paid & Recoveries, 2019-2023 (US$ Millions)

85.6%

2019 2020 2021 2022 2023
= Multilateral Insurance Agencies / il yh¥) 333 ¢ppalill <y
B Private Insurance Agencies / 4alill (alil) cylsy
® Local Export Credit Agencies (ECA) / &l sball ¢laii) ¢yl duiha gl) c¥IS gl
Saganl) (i) Clales Al Al ghas
2023-2019 5580 Aalud) i ) 51
Ratio of Coverage of Merchandise

37.2

6.8

4.5
1.5 0.9
—— [
2019 2020 2021 2022 2023

H Total of Claims Paid / 4 shaall iy g2l lan)
® Total of Recoveries / 82 fiwal) ciliay sail) Man)
a@n&w&.h‘,w@' 3al) cilbiles duaa ) ghas
2023-2019 plladl g Aikaial) (b Luss’3al)

Country Share of Dhaman Operations of total Dhaman
Operations in Arab region and in the world, 2019-2023

12.7%
9.29
3% 0.2% 0.1% 0.1%
0.5% 0.2% 0.1% 0.0%
2019 2020 2021 2022 2023

—e—Total Dhaman's operations in the country of Total Dhaman's operations in Arab
Region/Ax ) Ahalal) (2 dwasall Cliles £ gana a U gall (b Ll cibiles f gara
~o—Total Dhaman's operations in the country of Total Dhaman's operations in the

world/alal) (8 Auucsall cllas £ gana (3o A gl ( dsnapal) Cibiles £ sara

Imports by New Commimtments, 2019-2023

8.7% 7.4%

N 4.6% 3.1% 3.7%
(S i ﬂ—“
2019 2020 2021 2022 2023

== Total Merchandise Imports (USS bn) /(2952 Jle) &alad) cila i gl laa)

= Insured imports of Total Merchandises Imports/Azalad) <1aji sl laa) (e lgle Gaal) i gl

(32 O3sle) 2023-2019 & sl (B dwcusal) cilslas paa  gha

Dhaman Operations in the country, 2019-2023 (US$ millions)

7.5 6.4 3.6 2.8
2020 2021 2022 2023

= Portfolio Guarantee Contracts - Country as source af investment and exporter of goods / 4ad
el 3 jhuma g Lafiadl jaes AL gal) - Auugall ¢lasal 3 ghe 4

= Portfolio Guarantee Contracts - Country as host of investment and importer of goods / Aling Aad
eall 8 a9 el Adpaas Al gall - dessall glacall 3 gie

Sources: Bern Union & Dhaman
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2023-1975 <l jaball latil g lafitad) ladal Ay jol) dcsgall (3o dadial) laall cilidas

Countries and
Regions

Kuwait
Saudi Arabia
UAE

Tunisia
Algeria
Egypt

Jordan

Sudan
Libya
Bahrain
Oman
Iraq
Syria
Morocco
Qatar
Yemen
Mauritania
Djibouti
Somalia

Palestine

Europe

Asia

North Amarica
Latin america
Africa

Others

Dhaman's Guarantee Operations 1975-2023

3 glee/iaas 43 gal)
Country as Destination/Importer

Jsaa [ Jhaas A3 5al)
Country as Source/Financier

AR Q q Sa Al das
o Awasal) cililes on Ugall duas s ‘u.\\
R A | e )| S L

(N allal) & L al) . ‘*’5 -
- Al o a2l
A ¢
Dhaman's Country's share of CO“;']:;;::‘::N o
operations in the Dhaman's R
country /region operations . .
(USS$ billion) e W e AT N
Arab region

Arab Countries\%y =) J )

Aq = N o Adgal) das
o sa'gal) cililes 4 Agall das s iy
Jala) dgall /AL sl clsles (e Zabodl oA Tyl

e e B PRI
Dhaman's Country's share of Cou';;;y‘s sh?re of
operations in the Dhaman's op:rl:::::s
country/ region operations n
(USS billion) in the World " :\he ALY
rab region
0.643 2.2% 2.8%
1.854 6.4% 8.2%
1.554 5.4% 6.9%
2.027 7.0% 9.0%
2.101 7.2% 9.3%
2.718 9.4% 12.0%
2.095 7.2% 9.3%

6.910 23.8% 30.1%
4.657 16.0% 20.3%
3.670 12.6% 16.0%
1.808 6.2% 7.9%
1.398 4.8% 6.1%
0.537 1.8% 2.3%
0.952 3.3% 4.1%

Gllaal) £ sana
Total Operations

o L4 Oa Agal) das
- Taat clilee Mlaa)
e Aaaial) (B Ausuugal)
allad) b dsall | .
Ny Al i a2l

Country's share of

Country's share of

: Dhaman's
Arab region

13.0% 16.6%

11.2% 14.3%

9.0% 11.5%
6.6% 8.4%
6.0% 7.7%
5.6% 71%
5.2% 6.7%

1.774 6.1% 7.8% 0.061 0.2% 0.3% 3.2% 4.0%
1.499 5.2% 6.6% 0.027 0.1% 0.1% 2.6% 3.3%
0.396 1.4% 1.8% 0.958 3.3% 4.2% 2.3% 3.0%
0.969 3.3% 4.3% 0.230 0.8% 1.0% 2.1% 2.6%
1.063 3.7% 4.7% 0.000 0.0% 0.0% 1.8% 2.3%
0.737 2.5% 3.3% 0.222 0.8% 1.0% 1.7% 2.1%
0.661 2.3% 2.9% 0.179 0.6% 0.8% 1.4% 1.8%
0.503 1.7% 2.2% 0.053 0.18% 0.23% 1.0% 1.2%
0.423 1.5% 1.9% 0.024 0.1% 0.1% 0.8% 1.0%
0.060 0.2% 0.3% 0.000 0.00% 0.00% 0.1% 0.1%
0.006 0.0% 0.0% 0.000 0.0% 0.0% 0.0% 0.0%
0.005 0.0% 0.0% 0.000 0.0% 0.0% 0.0% 0.0%
0.000 0.0% 0.0% 0.004 0.0% 0.0% 0.0% 0.0%
Non-Arab Countries and Regions /Ax 2l & cilgalls Jgdll
1.720 5.9% 26.8% 1.065 3.7% 17.6% 2.6% 22.3%
3.150 10.9% 49.2% 0.013 0.0% 0.2% 3.7% 25.4%
0.128 0.4% 2.0% 0.000 0.0% 0.0% 0.0% 1.0%
0.001 0.0% 0.0% 0.000 0.0% 0.0% 0.0% 0.0%
0.149 0.5% 2.3% 0.000 0.0% 0.0% 0.3% 12%
1.258 4.3% 19.6% 4.986 17.2% 82.2% 10.9% 50.1%

Source: DHAMAN Corporation
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Scales of Sovereign Ratings and Risks assessments i) cladl § dgalid) ciliaiatl) (s

In order to facilitate the identification of the different sovereign ratings and risk  éua (e jdalial) cilapds s 48Nl dubd) cilidadl) cla 3 e Uil gl cings

assessments in terms of high and low, the colors approved for each rating level were 3 .\ o 1) <\ el s Ciiial g sl saadinall ) oY) aladiedl af o 2alBAN) o £ N
used by the issuing agencies for these ratings. The following are all ratings issued by i~ AL i $ Jdis olsty ¢ e s |4 U3

the major agencies and the corresponding color for each rating: dsd b Ol A ) NS 0o 8 bl cildladl G2 b ey el ‘ m.

paga Al g Ciiaas S&P AlS g Liyinat Qi AS g iyt il JS it

i i ; . - . Aabud) cliiatlf
Sovereign Ratings Moody’s Rating S&P Rating Fitch Rating  Capital Intelligence Ratings e g
Minimal Credit Risk i)l (s ) aal)
Very Low Credit Risk Jan Ldadaie dylaii) jlalia
Low Credit Risk A2 A A A Aadiie 400 jhlda
A3 A- A- A
Baal BBB+ BBB+ BBB+
Moderate Credit Risk Baa2 BBB BBB BBB Anugia Al jhlia
Baa3 BBB- BBB- BBB-
Bal BB+ BB+ BB+
Substantial Credit Risk Ba2 BB BB BB Dbl Agilaii jhlia
B3a BB- BB- BB-
High Credit Risk Ao ya dgilaiil plalda
Very High Credit Risk han dadi pa dgilaiil jhlda
Maybe in or Near Default dad) oo GlASY e qu B

Default ) e Caldia
Coface Risk Assessment Ratings Al gal) jhldal gaby S clisial

B A3

3

g bl i Amidie jhlie aidie Ll
TN Gads e L \aa . Alviea jhls U giia 3
)T_-l 2 daii e )“,)A «;‘Lf‘ Alvies jhlie  Agde Jhlie ’l‘ ) laa Sda e landene Haa A bae 0 d*‘t‘“ : § f’;‘ ’“" [
. Axd 2 . Aiaddie . . . . loderate cceptable Aantnie
Extreme Ve;{yi SI—li(ngh High Risk  Fairly High Reasonable  Satisfactory Low Risk Ve;{)/islf(ow Extreme Very High Risk ~ High Risk Risk Risk Low Risk Ve;y_ I;(ow
18]

NEXI for Commercial Risk Assessment 4l Aall . Credendo Commercial A el haliall gatay, S ciliiad
E and Business Climate Risks et lia jhliag
Ll

hlia o] aa dadi e
Extreme  Very High

Shlae ke jllde Algde blae )LL"‘ )LL"‘ o

7. Aaidie  an diaidie bl

s Moderate Acceptable Low Very Low  Minimal Risk
High Risk Risk Risk y

Risk Risk Risk

D&B Rating

4

C
Usins Llis Shlas

Shlie i) i dedije sllde  dedise shlde gl Llie Shlas )
Highes! Risk Very High Risk  HighRisk 00T Slight Risk Lowest Risk 1 Lo ™
s yHig s Risk & Low Risk | ko o= Ut hlae 2P ;
. lan dadi o Andl Uphe Auaidia laa
B ; . Moderate
" ” s & Very High High isk Accepta-  Low Very
Allianz Trade Risk Assessment Ratings Sl a8l 8 5 5L cldias Extreme pik Risk Ris bleRisk Risk  Low

2

bl
High Risk Sensitive Risk Medium Low Risk
Risk

Fitch Risk Index

100-80 79.99-55 54.99-45 44.99-30 29.99-0

e I ’L F R e W TR AT g JL‘ @)A)L Ab-"-‘)hléa. WJL 2a Aimidie 1“
o Very High P Moder.  Acocptable Low Risk Very High Risk High Risk Moderate Risk Low Risk Very Low Risk
Extreme Risk High Risk ate Risk Risk ) =

PRS Risk Assessment Indicators shlial) 485 PRS &) i

more than 80 ¢ JiSi 60 - 69.9 50 - 59.9 0 -499
Very low risk Moderate risk high risk high risk

R e Aviea bl dadl a jhlia s A o yhliae

more than 40 s Jisi 30 - 349 25 - 299 0 -249
Very low risk Moderate risk high risk
o Limiaa lalan, Aliea hlie Jaii e jllie
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