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The Arab Investment & Export Credit
Guarantee Corporation (Dhaman) was
established in Kuwait in 1974 as a pan-
Arab institution that is owned by the
governments of Arab states and four
Arab financial institutions. Dhaman’s
objectives are to:

®  Promote the flow of foreign direct
investment (FDI) into Arab
countries through insuring
greenfield and existing
investments against political risks
such as expropriation,
nationalization, currency
inconvertibility, wars, civil
disturbances, terrorism and beach
of contracts.

° Enhance Arab exports and
strategic and capital goods
imports through insuring them or
insuring their financing against
political and commercial risks
such as bankruptcy and default.

®  Support local trade and leasing
and factoring operations in Arab
countries by providing insurance
services to investors, exporters,
contractors and financial
institutions.

®  Spread awareness and promote
the climate of investment, export
and insurance against commercial
and political risks in Arab
countries by providing researches
and information, organizing
conferences and events and
offering counseling and backing
to relevant regional bodies.
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Dhaman activities

3 credit insurance contracts, 20 insurance contracts for letters of credit enhancement signed during the 1st quarter

Dhaman’s Board of Directors holds its third meeting in 2024

The third meeting of Dhaman’s Board of Directors was held at its
headquarters in Kuwait on Tuesday (July 9, 2024) in the presence
of the Board Chairman and Members and with the participation of
the Director-General. During the meeting, the board was informed
about the Director-General’s report on the Corporation’s activities
during the period from January 1, 2024 to April 30, 2024, which
includes three chapters: guarantee operations, complementary
activities and support services, and the financial report.

Regarding guarantee operations, 23 new contracts were concluded
during the reporting period; three credit insurance contracts, 20
insurance contracts for letters of credit enhancement.

received 344
applications worth KD 189.91 million, decreasing

The Corporation also insurance

total insured operations during the period to KD
175.56 million, down 23.99%, compared with the
same period of the previous year.

13 Arab and

foreign countries

benefitted from

indicators for 2022 and 2023. The bulletin was posted on the
Corporation’s website.

In addition, four updates of Dhaman’s monthly indicator for
political risks and sovereign ratings of 144 countries were issued,
along with four updates of commercial and political risk
assessments by key world agencies for 160 Arab and foreign
countries. Seven reports of country and sectoral risks in five Arab
countries were also compiled and the database of risk assessment
in the region and the world was updated until March 2024.
Furthermore, four monthly bulletins for economic indicators that
monitor the monthly change of 10 key economic indicators in 141
Arab and foreign countries were issued, using the PRS
database.

The Corporation signed agreements for promoting
cooperation with four European insurance institutions,
including a reinsurance agreement with German’s

Companies and financial institutions from nine Arab the Corporation’s national insurance agency and three MoUs with the

countries exporting to Arab and foreign countries and
four foreign countries exporting to Arab countries
have benefitted from the Corporation’s insurance
operations. The State of Kuwait came first with
41.61%, followed by UAE with 22.34% and Saudi
Arabia with 9.09%. Total insurance premiums, including optional
and proportional reinsurance premiums, hit KD 0.629, down
18.98%, compared with the same period of the previous year. The
Corporation also paid $68,000 in damages due to a commercial
risk in a member state.

As for proportional reinsurance, 10 reinsurance agreements with
Arab national insurers were renewed, including seven export credit
deals and three internal trade agreements. Concerning proportional
reinsurance, a relevant agreement was renewed by the corporation
and MUNICH RE, SWISS RE, XL INSURANCE, with
NAVIGATORS
Corporation’s existing commitments towards the insured as at
April 30, 2024 hit around KD 311.86 million.

joining and changing risk quotas. The

In complementary activities and support services, the Corporation
asked Arab official liaison bodies to notify it of the most
significant measures taken by Arab countries to improve the
investment climate in 2023. The Corporation’s annual report
regarding its performance during 2023 was completed. The first
quarterly edition of the “Investment Guarantee” Bulletin (January-
March 2024) was published, containing the Director-General’s
editorial, a whole file of sovereign assessments and Arab risk

contracts during
the first quarter
of 2024

French, Polish and Austrian national agencies.

The meeting also followed up on the updating of the
Corporation’s website in both Arabic and English
(publications, databases, news, press releases,
activities and others). the development of that website

was also followed up in collaboration with specialized company.

Regarding the financial report, the Director-General said the
Corporation’s assets as at April 30, 2024, amounted to KD
171,883,989, compared with KD 173,002,578 as at December 31,
2023. They mainly include investments (76.86%), cash and
deposits (21.78%) and other assets involving debts, properties and
equipment (1.36%). Property rights as at April 30, 2024, hit KD
163,784,413, compared with KD 161,832,779 as at December 31,
2023, up KD 1,951,634, due to the high value of the general
reserve as a result of the profit made during the reporting period.

Total revenues during the period between January 1 and April 30,
2024 recorded KD 3,284,372, compared with KD 3,496,531 during
the same period of the previous year, down KD 212,159. Net
profits hit KD 1,951,637, compared with KD 2,243,878 during the
same period last year.

The Board of Directors also discussed all the agenda items and
issued the required decisions and directives accordingly. The
fourth meeting for 2024 was decided to take place next November
and to be preceded by a meeting of the committees emanating from
the board.
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Dhaman activities

“Dhaman” signed 7 insurance
contracts and 3 appendices
worth $25 million in July 2024

The Corporation signed seven insurance contracts valued at
$25 million during July 2024, including four for insuring
financial institutions, two for insuring export credit and one

for reinsurance, in addition to three insurance appendices.

The Corporation received during the same period 63 export
credit insurance and trade finance applications from
companies and banks in seven Arab countries and a foreign
country at a total value of $113.86 million. It also received
eight queries for trade finance insurance worth $99.6

million.

Dhaman discussed cooperation with
BADEA, Credit Oman and Euler
Hermes, Kuwaiti Industries Union
and Algerian Finance Ministry

Within the framework of promoting cooperation
with guarantee institutions, Dhaman held bilateral
meetings with Arab, international and foreign
guarantee institutions to discuss joint insurance,

reinsurance and cooperation in various fields.

It also communicated with several international
and multilateral financial institutions, mainly the
Arab Bank for Economic Development in Africa
(BADEA), Algerian Finance Ministry, Algerian
Agency for Investment Promotion (AAPI), Kuwait

Industries Union, Credit Oman and Euler Hermes.

In addition, it communicated with the Berne Union
and Aman Union to look into insurance industry

and their activities and business.

Dhaman promotes medium- and long-

term insurance services in Britain

The Corporation carried on its marketing activities during
July 2024 by communicating with several exporters, inves-
tors, financial institutions, national and international insur-
ers, business partners and insurance brokers in Kuwait and
a number of Arab and foreign countries with a view to
marketing various types of export and investment credit
insurance contracts. and trade finance. A number of new

insurance offers and contracts were also issued.

During the month, the Corporation also carried out a mar-
keting mission for medium- and long-term insurance ser-
vices in Britain, where meetings were held with several
financial institutions specializing in financing trade and

investment in Arab member countries.

I uly 2024 - i




Dhaman Investment & Trade newsletter

Ulo—al el duuugoll
alyatall lotily jloiiwll
The Arab Investment & Export
Credit Guarantee Corporation

3ol g i) laa 3 i3

Choa dhai

j Aadl® L gy g Baadial) Y ol) i o SRRl W i b el
dial @l et Y ga &l jbla 406 2" Olaza"
Lle 22 DA o pad) jlad) g Jaddl) pUad L

U lo_A) ay )_'Zt,‘: Qs gol

\ ‘ sbal 1\_\\0] A|;_; '!l‘j.. LY

4

Ma ji paad A0S
il Ay
) g haadl) e
dup Jen7 b
2024 alat

all 4 hadil) cilblia)
1 Auans Jaa s Jila 700

#ﬂ\gm,:"\@sz\aﬁf\}é\p\gw adiils yhald,
gy gsll g Clas Adlalui g kb g A3 graal) g <l laY) (A

g/sector-reports-ar.html

sy 204- 51— O

b bl Ladsl) pllady daliall Jlae Y1
2024 Hlald Jaiad S5 iy A yall Jsall
o Aty Sl S 4 B \-e—w‘—ﬁe-ﬁ
J.L‘AA \J.m‘}a‘, cc\.uy“ga_us.\.ﬂ\‘ﬂ;f@
Ua o 3 (Aelicall)y (@all) 58l5as
e Sl

cala A Y1l el il Jass sl (3855
Sloadly pady A gl g il jlall (e S
Jsall JunilS lae Akl g Sl yema g
8l sadly JBY) Hllaadl dga e dp ol
Sl sl e il il e el
Ol s (o5 Lund 9 Wil ) 5a 5 Gyl
el

ZliYl s Clblia¥) clad 6 dea e L
Ll g yial) claiall o jladl g asill jpaaill
a8 Jiind A caa alsiall (b
Lihiall 6 Laasll (e 35S 5al) cilidaliiaY)
2024 ol e Sl ke 704 ) A el
e sealladl dlaa¥l 30 %41.3 s Jiadl

uJ\ 067 Aty Lgaal i ) aiuls Cilad gl
855 LS 2030 ple Jep UL 654.5
Sl e 3aS el ldaliaW) & ol il
O+ 5 58 s Ay pall dilaial) 8 xdal)
Hea¥) 0w %26.8 sty xS e
%7.5 Jamay Lgaal ji Glad 5 aa allall
2030 ple xS yia (g 5aby 5 53.53 )
Ll g )y 8l a8 65 A Y) dma e g
T shaaall Sl ol Ll (e g ya) J 5
28.7 ) %6.4 Jamay AN Bl sl
5 Y 5052024 ale Lia gy Jre ke
éU'JSJ 2030 ale Liog die p 0 5ke 33
e\.& A e\AJ\ Jaasl ﬁ)ﬁﬁ)ﬁ&m‘)\
dany e s i sale 11.3 &1l 2024
Y guas ‘GASL:.“ L;LAAY\ = %10.7 W8
2030 ale Lesy e 0 osle 11.4 S
Glball dba ¢ oy p 8l sy SIS
s Aip S50l u\a.u.a]\ e Ayl
ple Liesy Jads (88 ae 0 5ale 23.5
OsHe 27 ) el el 55 pa 2024
AliasaS 2030 ple L gy Jadi (8S Jaa
U3 4 b lall 1aa plis)) ciladsil
Lads 31l s danla

St Glacal Ay yall A gall Caa3S
glhd Ui (uum) <l Jgt_.an utm r
B e 5 il 4S50 356 il e 5 ke
o Galy Allaa) Ay L) Aal, Ashial) A
e saiaadl 5l JMA Y 0 & jlls 406
22 a3 (51 2024 slws 2003 b O
LALc
L,J iy el d}j\‘sﬁJu‘}M\u‘: d}\J\
MAA.‘J\ G ydal sasiadl LY Sl o <2024
& Ayl wlgawd}q?ﬁﬁ
c..l)\..a.u.‘d\ Qo L_\_IA u.a)\.d\}.ias.\l\ &U:aﬁ
e %14 st il Lo gy 5 85 daay
AEE WOZ) uJ'c m})u)mm:\gc‘élh;\]\
)Yjs )L.\_LA 61.5 Z_A_\LLJLASLY\MS.\S\
G..\..\A\J\ )LA..\MY\ c..u)\_um g_IL.\Lu 3acld
Al i 2l
Dl 4 6-19 S0 @l il dhai}
e\_c G.IA MLA_L.\.A} )bd\}.ks_d\ k_i\)JLA}
).LL;.A e_\_\ﬁ_\.w 9 4—-\—\—\-3?‘ CJJL“M]‘} 2030
ol ‘tl_lﬂjl_a Aalatiall JlaeWi )LASL»\J\
glhd & il o) L) o i
(2024-2003) 5,380 A Sladly Lail
ans Sl e JS (8 L jaa @S 3
Gasatiul G Hhady L iy Gl Al
AlSill (e %71 5 ¢(le 5 050 389) gl
%68.25 ‘(Jyﬁ Jt_d.n 288) MJLA:\:MY\
ngy\ JMJ\ g_,\sys\ o ;A‘ BYCH ,u,
aobiadl de 50 %18 s (e i gl
A1l e 943,55 ddaiall asaall
ailda sl Jana (e %34.85 ddlan )
psilus) Ao same Gjaual dua 3yall
WA LN | ARSI P IR V| W |
¥ e ‘)\_\JA:}OJ\&_\L;JML Loty
u.u_ab dujjwcjmw&ujmm
)_\Sis ‘JLAY\ 440 _)Lc} MJ.\S_}QJ\ d,uz
Logia IS e 5 5k 14 230y oo

e 8




Dhaman Investment & Trade newsletter

Olo—al &yl duwgoll
abalall Hloisly lotiwl j
The Arab Investment & Export :ﬁ%‘(
Credit Guarantee Corporation 22

okl g Hlaiiu) lasa 3 s

Dhaman activities

In its sectoral report, Dhaman reveals that the US and Russia top the list of key investors

“Dhaman”: $406-billion foreign investments in Arab

oil and gas sector over 22 years

Low risks and high incentives for exploration and
refining projects in UAE, Saudi Arabia, Qatar, Iraq,
Egypt, Kuwait and Oman

The Arab Investment & Export Credit
Guarantee  Corporation  (Dhaman)
revealed that the oil and gas sector in
Arab countries attracted 610 projects
implemented by 356 foreign and Arab
companies in the region with capex of
around $406 billion between January
2003 and May 2024, i.e. about 22
years.

In its first sectoral report on the oil and
gas sector in Arab countries for 2024, it
said that the US came first as the most
important investor in the Arab region in
the oil and gas sector in terms of
number of projects, with 85 projects
representing 14% of the total. Russia
topped the list in capex with $61.5
billion accounting for 15.2% of the
total, according to the database of
world FDI projects.

Based on four core pillars in the sector:
outlook for production and foreign
trade till 2030, foreign projects, the
sector’s investment and business risk
assessment, the report added that FDI
projects in the oil and gas sector in the
period (2003-2024) were
geographically concentrated in UAE,
Egypt, Iraq, Saudi Arabia and Qatar,
representing 63.8% of the total (389
projects), 71% of the capex ($288
billion) and 68.2% of the new jobs
(79.2 thousand jobs).

The report noted that the top 10
companies accounted for roughly 18%
of the newly implemented projects,
43.5% of the capex and 34.8% of the
total new jobs. Russia's Rosatom Group
came first in terms of capex with over
$30 billion, while Royal Dutch Shell
and UAE’s Dana Gas groups topped
the list of key founders with 14
projects, accounting for 2.3% each.

In terms of the Arab oil and gas
sector’s investment and business risks
and incentives according to Fitch

Ratings Agency in 2024, they are
measured by four main indicators: risk
and incentive indicators (country) and
(industry) in the exploration phase, and
risk and incentive indicators (country)
and (industry) in the refining phase.
According to the average results of the
four indicators, UAE, Saudi Arabia,
Qatar, Iraq, Egypt, Kuwait and Oman
came respectively as the best Arab
countries in view of lower risks and
higher incentives, followed by Algeria,
Bahrain, Mauritania, Libya, Tunisia,
Sudan and Yemen.

Regarding the outlook for reserves,
production and export of oil, gas and
petroleum products, proven oil reserves
in the Arab region, according to Fitch,
are expected to decrease to 704 billion
barrels in 2024 representing 41.3% of
the global total amid forecasts of their
continuous decline by 7% to 654.5
billion barrels in 2030.

Fitch also forecasted that proven
natural gas reserves in the Arab region
would reach around 58 trillion cubic
meters, accounting for 26.8% of the
global total, but expected to fall by
7.5% to 53.53 trillion cubic meters in
2030.

The report projected the Arab
countries’ production of crude oil,
compressed gas and other liquids to
rise by 6.4% to 28.7 million bpd in
2024, then up to 33 million bpd in
2030. The crude oil refining capacity is
also expected to increase to 11.3
million bpd in 2024, making up 10.7%
of the global total, then up to 11.4
million bpd in 2030. The report also
anticipated that Arab hydrocarbon
exports will hit 23.5 million oil
equivalent barrel (OEB) per day in
2024, then up to 27 million OEB per
day in 2030.
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Arab Investment and Export Credit Guarantee Corporation
(Dhaman) issued its monthly economic bulletin for July
2024, which covers 144 countries, including 21 Arab ones,
based on the database of the PRS survey. The bulletin is as
follows:

e The evolution of top 10 indicators monitoring a state’s
economic performance and their change during the
month compared to the previous month.

e The assessment of the performance of each indicator
with a maximum score of 5, 10 or 15, depending on the
indicator, and the closer the value to the maximum, the
better the performance.

e Dhaman uses a color system (green for the best
performance - yellow for the intermediate performance -
red for the worst performance) to make the results more
readable and comparable.

e Presenting a diagram showing the evolution of the

indicator's performance in the last five years, as well as
July 2024.

Saudi Arabia was chosen as an example to show its
indicators in July 2024, which resulted in:

1. Per capita income in USD: $28874 (4/5 - very close to
the best performance in the world).

2. Current account as % of GDP: 2.9% (13/15 - very close
to the best performance).

3. Government budget balance as % of GDP: (-1.7) (7/10 -
above the global average).

4. Foreign debt as % of GDP: 27.5% (7.5/10 -
global average).

above the

5. Foreign debt service as % of merchandise exports and
services: 0% (10/10 - the best performance in the
world).

6. International liquidity as months of import cover: 27.2
months (5/5 - the best in the world).

7. Exchange rate stability (change rate %): 0% (10/10 - the
best in the world).

8. Real annual GDP growth :
global average).

9. Inflation rate (annual change %): 1.8% (10/10 - the best
performance in the world).

1.9% (7/10 - above the

10. Current account as % of merchandise exports and
services: 6.8% (13/15 - very close to the best
performance in the world).

To request any country's report, please contact

Research and State Risk Assessment Department
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Saudi Arabia

Economic Indicators - Monthly Update

GDP per capita Current Account % of GDP Budget Balance % of GDP Foreign Debt % of GDP
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Annual Evolution of Indicators

CURRENT ACCOUNT AS A PERCENT OF GDP BUDGET BALANCE AS A PERCENT OF GDP
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+*Chart shows the estimated annual GDP per head of population for the

current month and for the preceding five years in US dollars. Risk points are
awarded on the basis of the share of the national GDP per headas a
percentage of the average GDP per head of all the countries covered

FOREIGN DEBT AS A PERCENTAGE OF GDP
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**Chart shows the estimated total foreign debt for the current month and for
the preceding five years as percentage of the estimated GDP for the year in
question.

EXCHANGE RATE STABILITY
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**Chart shows the percentage change in exchange rate of the national
currency against the US dollar for the current month and for the preceding
five years.
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**Chart shows the estimated annual balance of the current account of the
balance of payments for the current month and for the preceding five years as
percentage of the estimated GDP for the year in question.

DEBT SERVICE AS % OF TOTAL EXPORTS
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#*Chart shows the estimated foreign debt servicing costs for the current
month and for the preceding five years as percentage of the estimated total
value of exports of goods and services for the year in question.

ANNUAL INFLATION RATE
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**Chart shows the forecasted annual inflation rate for the current month and
for the preceding five years as an unweighted average of the Consumer Price
Index
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#+Chart shows the estimated general government budget
balance for the current month and for the preceding five years
as percentage of the estimated GDP for the year in question

INTERNATIONAL LIQUIDITY RATIOS
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**Charts chows estimated annual net liquidity, expressed as months of
import cover, for the current month and the preceding five years

CURRENT ACCOUNT AS % OF TOTAL EXPORTS
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**Chart shows the estimated balance of the current account of balance

of payments, for the current month and for the preceding five years, as

percentage of the estimated total value of exports of goods and services
for the year in question
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Source: Dhaman & The PRS Group
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UNCTAD: Global trade in goods and

services is expected to hit $32 trillion by

the end of 2024
UNCTAD rt . .
of July r;%; 4 Global trade in goods and services have resumed growth
. in 2024
projected that !
global trade in Quarterly growth in the value of trade, percentage, Q1 2019 - Q1 2024
goods and = Services = Goods
services  would

25%

reach about $32
trillion by the end
of 2024, but it is
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especially in the -5
light of -
geopolitical 15
tensions, high a0
shipping  costs -
and emerging 2019 01 2020 Q1 2021 1
industrial policies

that could
reshape  global

trade patterns.

In the first quarter of 2024, the report showed that
global merchandise trade grew by 1% and service
trade by 1.5%, as a result of an increase in China's
exports by 9%, India by 7% and the United States
by 3%, while European exports did not grow, and
Africa's exports fell by 5% during that period.
Sectors related to green energy and artificial
intelligence led the growth of global trade during
the first quarter of 2024, as the value of high-
performance server trade rose by 25% compared to
the first quarter of 2023, while other computers and
storage units saw an 8% increase. The value of
electronic vehicles trade also grew by about 25%
between 2022 and 2023.

The report predicts that merchandise trade will rise
by approximately $250 billion and services trade by
$100 billion in the first half of 2024, compared with
the second half of 2023.
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UAE: Kexim Bank committed to
provide $150m in financing for a major
solar power project.

UAE: Kexim Bank announced a $150m funding for a major
solar power project in the UAE, stressing that the financing
represents up to 16.67 per cent of a total project cost estimated
at $900m. Located in the Ajban desert, 70km east of Abu
Dhabi, the facility will house approximately 2.93m solar
modules, generating a total capacity of 1,500MW. Emirates
Water and Electricity Company has committed to purchasing

all electricity generated by the plant over 30 years.

EGYPT: SACE concluded agreements
with the Ministry of Transport and
Commercial International Bank (CIB)

Egypt: Italy’s SACE concluded cooperative agreements with
the Egyptian ministry of transport and Commercial
International Bank (CIB) to support bilateral cooperation
between Italy and Egypt. The agreements are aimed at
supporting climate-friendly and green impact transportation
projects in Egypt as well as facilitating Italian exports and
supplies, through export credit insurance and guarantee
programmes up to €800m.

The memorandum with CIB is aimed at reinforcing mutual
cooperation and creating dedicated export credit programmes
worth up to €120m for specific sectors and projects.

JORDAN: Loan for sustainable tourism from
the European Bank and International
Finance Corporation (IFC)

Jordan: As part of multilateral institutions’ support for
sustainable tourism, the European Bank for Reconstruction
and Development (EBRD) announced its cooperation with the
International Finance Corporation to provide $81 million to
develop the Ayla Marina coastal village in Jordan.

The multi-currency package includes a $71m loan provided
equally by the EBRD and IFC, and $10m loan from CBol.
Ayla Marina Village will build a sustainable hotel and extend
its existing loan maturities with the new financing.
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during H1 of 2024

fDi Insights explained that the
digitization and energy
transformation sectors continued
to lead the world's top 10 FDI
receiving sectors in the first half
of 2024, and the renewable
energy ranked first as the largest
future sector, worth $138 billion,
including $65.8 billion for green
hydrogen and clean technology
projects, $38.7 billion for solar
projects and $27.5 billion for
wind energy. Ranked second, the
semiconductor sector accounted
for more than $107 billion,
mostly in the United States, as a
result of the announcement by
major microchip manufacturers,

such as Taiwan's TSMC, South Korea's Samsung and
UAE's GlobalFoundries, of plans worth billions of dollars

FDI rejig: renewables and semiconductors lead, but electronics
drops down
Global foreign direct investment by sector (top 10), January-June 2024

AUTOMOTIVE OEM

Automobiles

Semiconductors & other
electronic components

Source: fDi Markets
*Sub-sectors have been consolidated for clearer visualisation.
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https://www.fdiintelligence.com/content/data-trends/the-1h2024-investment-matrix-83993

IMF report tracks impact of FDI on
knowledge diffusion and patents

The IMF's July 2024 report
highlights the impact of FDI on the
spread of knowledge and patents
across borders. The task force
provided corporate-level data
combining global patent data with
single-project FDI data (covered by
companies in 60 countries), as well
as  cross-border mergers and
acquisitions over the past two
decades.

The report concluded that FDI
significantly enhances knowledge
flows to and from investing
companies. These flows between
investing companies and host
countries increase by as much as
10.6% to 13% in five years after
initial investment. They are stronger
when host countries have higher
innovation capabilities or are more
technologically  similar to the
investing company.

INTERNATIONAL MONETARY FUND

Knowledge Diffusion Through FDI:
Worldwide Firm-Level Evidence

JaeBin Ahn, Chan Kim, Nan Li, and Andrea Manera

WP/24/152

IMF Working Papers describe research in

d43dVd DNIJNYOM

Jﬂu‘f‘)ﬁh“ﬁgﬁjﬁ\ M\éjMﬁﬂ
1 AAY) Gl g Ad aall JLaSH) o adad)

sty s e o szl 2024 sl
Cilel o 4 yad) jliml e paluall iaY)
Janll (3358 al8 Caya sgaall ye gl Ayl
O el DS Al (5 siue o iy b 55
QUL ae dpallall &) 581 Cile) j Sk,
Grima Ao bl aal) jladnuy)

Opnalall paall saa Je

) Lty o (A a8l pald
Cro A yaall BN S JSE e sl
Sl 2oy s 3ywediaadl GlS AN
Jsall g 3 yafitaal) il 3l Gy culgansl)
%13 & %10.6 O ) S Ay Adsadll
OS85 Y Jlalinl) a Gl sin 5 JBA
iy Adpaad) Joall aiats Larie 5 5l
alall e i ST 05 ) el 4y i)

B el A8 5l ae Do 5l i<l

https://www.imf.org/en/Publications/SPROLLS/direct-investment#sort=%40imfdate%20descending

July -2024- 515 |

o)

14



Dhaman Investment & Trade newsletter

Olo—a &yl duwgoll
alalall gloisly jlotiwll

The

b)\A.\j\} )LA.\_».-.‘ ) JLA.»A b)-‘.&—‘

Foreign direct investment _ealaal) Cﬁ\.’q‘\l\ ety

Capex of FDI projects

in the Arab region fell
by 70% during H1 of 2024

Dhaman revealed that
the number of FDI
projects decreased in
Arab countries by 17%
to 901 projects during

the H1l of 2024
compared to its
counterpart last year,
with the Capex

decreasing by 70% to
$36.4 billion. The new
jobs also decreased by
51% to 60,500 jobs, and
the number of investing
companies decreased by
10% to 876 companies
from several Arab and
foreign countries.

Regarding  destination
countries, the UAE was
ranked first the
number of projects with
607, making up 67% of
the Arab total, while
Egypt took the lead in
the capex with $20.5
billion, accounting for

56% of the Arab total.

n

Meanwhile, the UK was
ranked the region’s top
with 128
projects with a share of
14.2%. The US came
first in the capex with
more than $6.8 billion
with a share of 18.8%
during the same period.

investor

The findings are based
on the fDi Markets
Database, issued by the
British Financial Times.
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FDI Projects into the Arab Region During H1 2024

Total Arab
Countries

Destination ‘o34
Ranking Countries Laaiowall
Jobs Created

1 UAE 19825
2 Saudi Arabia 12937

3 Egypt 16205
4 Qatar 978

5 Morocco 6129

6 Oman 745

7 Bahrain 2091

8 Jordan 337

9 Tunisia 129

10 Algeria 988

11 Kuwait 75

12 Iraq 36
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The Most Important Investing Countries
into the Arab Region During H1 2024

Source

Rakine Countries

1 United Kingdom
2 India

3 United States

4 UAE

5 Germany

6 China

7 Turkey

8 Switzerland

9 Canada

10 Egypt
Others

Total Arab Countries

Ciilli gl 2
i)
Jobs Created
4585
4958
9682
3559
3586
6857
6035
867
1901
486

17959

60475

Source: Fdi Markets Database

PG
4 Ly
(N2 Gsala)
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(US$ mn)

4985
1532
6832
1695
593
1344
1041
801
4326
40
13165
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berneunlon 1

Berne Union: Crucial shift in
insurance markets and
products during 2023

The Berne Union's June 2024 report on
investment insurance and export credit
industry trends showed that new business
edged up to $3.12 trillion in 2023, with a
crucial shift towards new markets, long-
term  solutions

and new products,
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especially amid supply chains maturity in . .

the aftermath of the pandemic.

Export Credit &
Investment Insurance
Industry Report 2023

The report also noted that renewable
energy has become a new force for trade
finance due to the global focus on
environmental sustainability and
supportive policies, thus doubling the

value of renewable energy transactions

Annual report of the export credit
And investment business
of Berne Union Members

June 2024
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compared to previous years.

https://www.berneunion.org/Publication/reports

Al

Conference in late October
on export credit insurance
and political risks in the Americas

The ExCred Americas Forum will organize the first export credit
and political risk insurance summit in the Americas on October
29, 2024 at the Millennium Hotel in New York City. The list of
speakers includes experts from trade finance, risk insurance and

credit agencies across the Americas, including Berne Union, S&P
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Global, TACPM, Citizens Bank, Vantage, Bank of America,

Deutsche Bank, SACE, and several other specialized agencies.
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Bu discusses impact of cyber -
: P y The BUlletin
risks on trade finance ot e e e

July 2024

Berne Union: The July 2024 edition of the
Monthly  Bulletin
evolving insights into global finance and

offers varied and

trade, including the strong connection

between finance and credit
highlights experts’
current state of cyber risks and their impact

insurance,
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on trade finance and resilience-building
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strategies in supply chains, and finally
analyzes medium- and long-term business e s
trends (MLT) in Latin America and the

Caribbean sea region.

https://www.berneunion.org/Newsletter
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Monthly Update of Sovereign Ratings

and Risk Assessments in Arab Countries Jul-24
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The Arab Investment & Export
Credit Guarantee Corporation
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provides insurance Services to Investors, Exporters and Financial Institutions Against Commercial and Political Risks

STANDARD
&POOR’S wirs A+

an L]ln.c‘\_ll U_LOi_I
Insuring Business Against

Cugsdl algs - 13096 alanll - 23568 u.go auy<ll Glahiall @ilall jaall
The Arab Organizations Headquarters Building PO BOX 23568 Safat 13096, Kuwait

www.dhaman.org




