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Dhaman activities

"Dhaman" signed 10 i ns|

7 contracts to insure
ot her s t o i nsur e exnp
i nsurance appendices,
million in April 2024
200 requests from comp
countries and four f q
export credit and tr g
million. Dhaman al so
insure trade finance v

Promoti on's
Saudi Ar abi a,

nsur

Within the framework of enhancing V\{)Latm!;n'ls cooperaél icon

bodies, the corporation held bilateral rﬂ.e@tl’l]ldgcsnwith

foreign bodies, to discuss the processes of joint insu

cooperation in various £l i mepl odr st . Blatnkincluded Saudi
(Saudi EXI M) , Mul tilateral Investrbe Gr!ijar%ntnetel %%a
i nsurance company CHUBB and UK xpo hance (U

al so commumMBerane dUmwiam" and "AmanaCUt ght'aebsout r?:lre

related to the insurance field, nC‘uQn@Fnd)llﬁsi Ca&:tti{ﬂlgtl\é(bté"n

Uni ons. financi al i nsti
international i nsur
partners and I nsucl
Kuwai t , Saudi Ar abi
Ariab amnd 'fl'oreign
export credit insur

Il n April 2024, Dhaman attendedtramde chahaead et ser me

executive counci l of Aman Unionof Theag scoamdr &a hisaunr aanl ¢

the annual meetings of the Islamgg Bgvel opment Bank
the Saudi capital, Ri yadh. It participated in the

Berne Union held in the NorwenghaEnz@ﬂ‘lt%hSOOsCIaorr'aEh‘

sideline of the meetings, in a Manh&letdinsgc udreiSoSni m d

Guarantee Bodies in Supporting Eomnosnwrmarcgc ©i serrsviitgye san

Mi ddl e EastThGoundrog cerse'pr esent atilvenadg] t eflhdrhme t he

Saudi Food Show in the Saudi caqintsadr,aﬁ[:éaqjl},okteoré)_ro

of export insurance contracts.
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Standard & Poor' s Ra:i
Affirrms 1 ts A+ Ratin

On March 27, 2024, Stand S&P Global |s

affirmed-tietrsm A+s sluoenrg and

credit rating on Dhaman. RatmgS k

Standard & Poor Deamams'user grcorsesd i ®dhramead ' pr e ni euard e
ratings on Dhamam taesséddsadsiognddntciamues n ¢ oD e aasde
Dhanimnvery strod@®55%iinaneioalk; DR®OM®&N 'st rianegi ed p

t

vJ

ri sk profile, S ubpupsoirnteesds n oitna b | tyhceb y piomvad 3§ tome rst d e
I ts capital ageguamctyee anldi ne,regwberak efiftosrts
exceptional |l i gevel opmentS&Pmpawmt r e guripioglee shih,a
i ndi cated & hlit g WDihebgniast er e d a remios sli oinn c rreeadseef i o
wi | | remain exce3ld3e®Wt comppresenttauntd d2nzx. pMTans fo
a significant sbemeagfremr Phgmhméw imagkaernce arfd
Despite hi gh opepomdamnaommgi nrgi skef i & pseocviefryei gire w re
sever al member fi nanwntarli eso,bl i gay s toenms iamnsdi rrainscke
Dhaman' s sharehploddrcy basecolves a USD 500 millic
remained stabl e saedyeesaurppoirnttievrennat i onal green
finance | oan to a member country
Annual Report =
"Dhaman" i ssued the annual performance report for
four chapters that included:
T The economic performance developed in-the. world,
the future horizons, focusing on the/"c"“orp'o“r\ation'
1 The <corporation's operations i n Zmnm&gpomand‘wclass
sectors, geography and services, 2023
T Suppl ementary activities and support‘;_xserVIces i|n
resource and information technology.
9 The financial report of the corporation's perforn
https:// www. dhajpamlnetaf eit-lrompsdn#cmlo}mwtaé
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Dhaman Signed Reil nsu

with Eul er Her me

The Arab 1| nv
Export Credi
Corporation
signed a rei
agreement wi
Germanyr ade,
Il nvest ment a
i nsurance co_
"Eul er Her mej
Aktiengesel IF
promote, sup
regul ate mut
commit ments
credit trans

The agreement W entended t o stre
Nor wegi an capit . heec onomi ¢ cooper s
sidelines of Bel A MoU with hggdbfl c@&une €i es a
by Dr. Hassan H @ awailabl e 0
DhanmmnOper ati ons to promete’o?‘proatﬁ/unities an.
Mr Abdul | a5 a bAd French r e |l ghtat ohrance i s a
Di r eGamear al o] to several Ar ab
Corporation, an Inhei, st or i cal rel at
Board Member of Eul er Her mes andeconomic interest
Dr Hendri k Hol deydteemsdeMembhed dfo augment trade
the Executi ve Maenxacgheamegnets. blett weeiefn thtdeh'ASraﬁoﬁléleR(éi
at promoting coomer rtahtei omn eb et avece’hMAQd rhaBdl e €dlp manD
the Corporation amd tohteh eQompamgy &fdler alndof wHppma:
tho field of tr anaerkenssuroam cteh eb eoff vndbd i mGngf the t
Arab countries and the countriggderlinesd kDeheanmaer
whi ch ar e coveMeeaanhBJ t hRer . blakstaer ithgmdats r
Comp@&@nyoperati on®i liect gur(g)pfeO[:Dd\raaMemnbnesr,éeSdaartcensl es
and worl dwi de. on behal of Mr .of Abidtusl | a b mAihtmme n
AlSabeeh,-Glneeatdrohdehand i nvest:r
Under t he agr e eCoea mpto,r atDihmmansi geaean amiMe moc @ o @ @ ma
which was establafsheUdhdiemr st @h4di agr abMecOuntwiitels or
paArab instituti Maebwaed Diuy oAr abr e@iimeattorandofwvor |
governments and ntfeawmrat i Amalb Rekt daeromand.BuHse nael
financi al i nsti thd v elnsp mewn tl I Cc o ROyhtearnmeagne avmmd c h w
wi t h t he Ger marEnvciormopnanmeynt t o atSt a nBdpa rf@ aé&ntcReder i
provide trade anAlssfuirnaannccee | Espoamred @ Chempbaenry St at ¢
against politicdlBpiafnrdanc @ mmeornc itahsee <soifd eiltisn eisn soufr
ri sks as parrang®@ieg me wildche on meattngstiebt i s
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The Arab I nvestampdt t&adEexparitsk
Credit Guar ant ecco mpQoerhpeonrsai tvieo ns
(Dhaman) @&n dNaRoiioawad easi ng tr adeé
Export Guarant eeAraagbe,ncBo l(iKslhK Eg n

signed a Memoitdardumgi @of and

Understanding toalBapeehe Plidat e

cooperation in tdijegrfiired dopf tihnes

trade, investmen@noaenrdstfaimdainrpge,,

|l eading t o deved mAilth@entt r@det

economic and i nvpeesdsieintg red agd ro

bet ween Ar ab CdeJinﬁtl‘i%Sffoal’ﬁ@ th

Pol and. opportunities

The agreement wasnveisgmedt i ntitetsE

capital of Nor wdy a nsOrs Kk @e n noers st ISy

sidelines of t hiet s" Beronee Unhon¥y

meetings, by Dr .echasosms resHaond ame prre———

Director &ofOpDhraawaito nef i ts commi t men, to backing ) ]

commi ssioned byupits adde raercd oirn\pé“sthn'eﬁwtpékbhar}]ﬁaﬁ”‘amﬂdﬂ Whraallyica a k ,ho

General Mr. Ab-dualnidaheciommer cAlc oopred aitd ®@mt be&k wehma gf eeBr Bt Utwivteh D

Sabeeh, and on Behhl fstafe&XUKBdOfchiuhen iek KWHKE,plwehyi ch hpaasr tmoir e

both Janusz W§adycwzaokn, aPmdesihedembbham. 31 years oofpeeapepnsnoé KUK

& Chief ExecutigpalWééhcer.abapdt BIY APLe:  nef fatle addedantcteat t

Katarzyna Kowalywekrae h ulyep Wiryo wt h9 b3 ao.r}ttehen'i"Egl]e§a'f"geralq'zsedoumw'"'g“L

Chief Executive t‘ﬂfefié"@dno&ﬂi@hireésigaltLFFo' QN sy & ndde p@mav indaer kielt s, n dade

Risk Officer of KUKE. countries | gl OP'FIcNIa Po,r ¢hper grset Andofabi

On this 0ccasioaspwni.alAwdulmaﬁhhthPHJoStarﬂdssiQ;]esPOaG‘Sd‘SSCOW‘F”a”.“G?S"“

Ahmed -SaMbeeh, - Diirfefcetroeent productdloh TNty ctihe eh@o_rﬂaﬁyg)mtlsj, cohieinbst

General of Dhamaanddeeckplt:IniaMedthteha{tgolt.’iosthtbegnél‘?l)llam‘ores edffficrtesntaiym

under t he agr eegmerkts, fDHamanin H@ﬁéeaasn'dn.gittgmeden@méid EEQREM W

which was establprsdiceulctiinon 934r agt r""e';1 8RGom 'a[g@e\gfbfufllli CRUN Lt blee Sof

joint Arab bodyfoowned bagrtihceul ¥Rl & h aVhey tbe 2 P ddders and inv

governments of Amarbufcaatnurrii reg, arEcﬁPFﬁé rieﬁgnandaeSStKWEe.Hasatm§'§"t‘

four Arab finanmiimilngi nsndostiioBs, ' '@l e Arab growth in regio

woul d cooperate coiunhritdre RBoeki saWIREY C Zsaoky rscteat g fip d thtait ¢ KIUKIElI yha Oma r

agency to provieher gtyr apdreo d laatds , P & fatwf Orait%e rwiatihs @ pgudndrer of regi on

finance insurancseevaegailnstndpsliri @@dpltoidésct s most recently insurin
s ome

export deal s for Egypt and

The Arab InvestSmenbr &DExeotr orf.i nanci al i ng

Credit Guarantee Corporationcooper ate wi t

(Dhaman) si g@redt hi saoccasi @m,oovMde Abrdaud el

Memor andum of And eShdsbteaenhdi wg!| ciomeur ahb e ser

( Mo U) wi tsh MNAautsisorngaali ng of thepoMo U i wial h atnihde

Export Guaranfegetriaggrengryoupbowsichi nwresuima

(OEKB) for boof$iinmagctahbhde aamae x cihhafnogema thie @ ¢

i nvest ment i nssemawviceess earndi ceedpucsrttr i fainn amao & e

bet ween Arab stesttdsmagdredl Auperatai ons of abo

to enhance bil 2t9erball | d ®op eeruartdisg abaese hwel Bt asg

in trade e x cbhialnéguep @ aenxdp o r-t D H aonmaanrs,. whhli c h

invest ment fi Sladheehin undher ISitmend ar dés h&( SPoR

upcoming period.mportance of kekea tMoUenaobl
reinforcinMustre@mwabes to make

The agreement oacpesiagneod, i neismpsewri ande aonpi

the Norwegian @apitab) eOmhpommedp yvontti wrsi,ti el

the sidelines dfmptriper eBeirmwe ddtnpmeommo tainrdg tr ad |

meetings, by rern.atildass dret wdematnhce t wansdi

Hamdan, Diredt drhamk sDhatnoan t henisrt i tvairoes i

Operations, copmmo dsc binee abyd atrrea d empsotrrt uacntt u rreos—

Mr . Ahmed Abdul | ah Al and -bargd ent e

Sabeeh, -GBheeatlWnrder the Mo UQn Dhhaemamt her floamudkd,es O KB f i v

Dhaman, and owhibcehhawds efst albrbspedvasnedOd@ixipohednign 14§

OeKB both Markas &Iojsbbméc,Arabndody;eeWBedtk»yene,;rt%yengmahrekne_t,

Oe KB Di fGemtearalt heandgover nmentAsustafi a'sr adbconéinynamyi nogt faenrd nt

Gerhard Kinzél cougerj eO©QekKBnd mahguser Arabs to small,” mediu
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Dhaman investment & Tlade er Wpfrt3OFM pF I
UNCTAD: worl d mer 6OF NWOF ¢ T wy@EAS b
decreased by 5% 2028F K Sbw3 Tl %35 U/
Unci@ldobal Trade Upda N 24)3 B 2E B r JB BB
Gl obal trade is pois| @ . GLBAL d + F )l_lTwwaIR/FFL“L{
reversing the downwa Y% zgﬂ NWE ¢
Overall, the value o I& .? FLI'
2023. For trade n g thJyr tOF JTHOF |
grew by 8% for l—l,’a\FB% CILJYID)KZFOZQ’HFHK'
; — ; 9.F BQMﬁHEﬁ&M
Durin g 2023 t he trad In the driving seat: Electric vehicles steer trade I Nn Ebl (_'l;—lloau ntr'ile =
and Sowtthh trade per f| i t hH@aF YT Y YIOF M  wHY HBF
global averages Trade . nent &Jyyp4do B{dQrt Y TYIOF d9Ff Y
grew in 2023, with el ) sQaOr’Lk&ng Ktr@d.leT wYyy Yg Y
growth in motor vehicl ‘ oo"kqfl_—,o FLél% I IOF Wprth
positive but geopoli : 5 L N s h
di sruptions increase ( aF L"-Tl'hq ?JH%PEIQ«LH@HHHWH
e T e aCyYK wWYyYHKOrF Yc e ys CII
S e ey
https://unctad.-or gadh@mrle-2 2 d)i on/ gl obal

WTO expects merchan/dlsieF tWpardteh tHor x U
grow at a rate of 2204fFXK. @8CAAS 6 IOF

WTO: Global Tr ad(Ees wWpd Y4t Ys YIOF CdF_ F YT
Statistics Apri | Global Trade Outlook W I‘LI‘H'.d-I. COMHID %q{m\fﬂ/ﬂ-@”b
merchandise trade and Statistics 5 PRIFOY Re.CAYS™ YT Y3 Y43 W
to grow 2.6% in 3. EYYNHeDE: LY PKMBAORY
2025, foll evhiemyp e afF YK -2H931M8 3 UNUH 39
decl i nk. 266f i n 202 wyyr yy4yyytoRrww3
demand in real ter ak ng 'aéd’:@@-rmwfgc
in most regions, y 'TIF FUBBME wyy YIOF Yr
but also in North andg 1ShF - wyuyYyr ys Ys
The main exceptio he q@in “i/qtﬁng 24y Yc

East and t he Co 0 P qu -
Independent States 8 gi on, wher e . bo
I mports https:// www. wto.org/english/res_Je/publicati

(I TFC) approved $6. PPFF bwoTtHH bo fn FtKr
financing in 202202Bb> pbMPWHFHE

The I nternational Il sl ami cnUIAHERK@)p FHMm &0 &feOF COHp a Ha |
(1 TFC) approved $6. 9bn wd0 2 & F YK 2cdTTr agd@edop f AfriiaHF 3y iSE
across 22 countries in 2028FT Tnht@ew wdlfu r@F 4/ Ay o &
substanti al $4. 2bn i njectaxUYiuntedd st ROYyuwlrd Yy dsCd
alongside a diversificati oYy Y4SIKFOEY ¢Itld pfF H$ Yt K EOE
sectors. | TFC made especiphbmp 8 8yWrWydppDrad@Kp o
$905m extended to SMEs andyPpridptdeyYyWr cliplrU®mtdr
in a drive to foster entrepC¥WrrucYdhi PYarHAYKOB bJI D
across its member states. . FnyT

PN

Ma y2 0 24 7 r R LN e 2. O



Olo—al el awwdoll | 4

Dhaman investment & Tr adepareEws
Credit Guaran

WpFtT3OFM pF

Foreign direct invjest ment O1 F 3r KOF

UNCTAD: World forligH»riOFk reystTufF pFr
i nvest ment fl ows ros20B8&F BQayRd %230 D30
Unct @&tl obal Inve_stw b CYUNMYIKOF _ c Yr HFF/BHBF
:vl(rjlcletsto[n'entNOI( F[ASIG)' B TRENDS MONITOR ‘ gn qg'tqrqgﬂ'@mrbs’aqu 1486 F
e S t I m a t |e d . $ l . 3 7 t GLOBAL FDI IN 2023 WAS WEAK, WITH LOWER FLOWS O ZW%m 2 a & l_'l K C T C r I_OF n I_C
mar gi na i ncrease 0N i w10, 78y
defying expectatio Sio;ﬂ'—hﬁ%ﬁ?{sw% DEM e
early T n the vyear f iPME MPHE PFYUT Y2 O XE
mar ket s perfor med cver yyy YKOr Yr YIOF wYysB (
economic uncertai g
i nterest rates d Q%WQWF'@AHWHEMY@M )
ijnve?tmentl. Thehhe e_asﬂe‘-lﬂ/\?‘ld(js SUNYYIOF 3 F1
ue argely toO b g I nia@r IepY wyy Yr Yy 4o«
European conduit e
trep o e4ys 3Yyyayl pCYK
https://unctad.—bngépmrm&anmtrmj—ntb@cﬁr/glo'bawly%MpMu'F
9Ar ab Countries Attera%g(é\?ld $QK Sq .
Foreil gn Projects at Na Tos,B Te 'ﬂ%b
Bil Il i1 on During Apzr?fb% 2 4 '
Th A o . §
fhe ara 202431 bbb WY T ENKALDFED Py HR: 3 uFor SPF/AD B EJIEE?LLE
and Exp FDI Projects into the Arab Region During April 2024 oFYyyyuL
Credit
E——— ARAEE
c _ )
) g \rl g g |r : Ranking DCestlnat'|on C&ﬁ_ﬁg (oxvpaHyB) Number of ﬁg% U THMGD D bOpur Y
success ountries 5 - Created Capex Countries Plojects VDA r$O cy4Yyy4yrT
Ar ab (US$ mn) Investing 10 3UF Yr
countri fF Yy Yyt
attract 1 UAE 2199 2641 26 75 dpRuF 1 wy4yyyr
new for ) ) i FCYYyrTC
investm 2 Saudi Arabia 993 1111 9 16 WHT 2 dr YbOL
' t
5\,;?{ ﬁc 3 Egypt 1732 594 5 5 OhB 3 gﬁ;v Ld'legﬂ
$5.3bi l 5. 344y
i mpl eme| 4 Qatar 26 837 2 2 Ty, 4 ébMp (
by comp . S44Y4yn
from 47 5 Algeria 325 2 1 1 919 4 9] 5
and for af YYyH
countri 6 Jordan 18 47 1 1 ApuF 6 Yy g g ok
April 2 wcYyYyyH
accordi 7 Morocco 140 2 1 1 I 7 NYyT pFf L
gl obal PFYYYL
direct 8 Oman 9 39 1 1 AFK W sh 8 D1 F 31 K
I nvestm } CLI,SL“'OF'
(FDI) 9 Tunisia 20 2 1 1 E>xb 9 FYyyyyt
prolect wYYyy
RN Total Arab Countries 5462 brFYyyy L
i ssued ayuUyL
Mar ket s. ) :
Source: Fdi Markets Database Fdi Marketsd pg/AdKei: pChr . WYy XF

2 |y M Ma 20247



Dhaman i nvestment & Tlade er WprtT9OFmM pF

Moodsyfor_ecas.ts r wHfF PKOF dFf 3 KOf ' 1 KOF
TCl claims in 2 2024T ppfFtglOF paoFfT

Moody Ratings has predict g yanyopnerreragtor i 8 Yol ayp
for trade credit insurersygddyyigas Py 3a fyysupyercd g
the number of commerci al “'@ﬁ@éygngiblgs pchFrTiganF 29(

I(jf\;vg;/ter’ir:stursaanicdeir-]@Ta@ilc:)e S‘@FL{T@E?L”OF PPSEQ%
financially to absorbth %WIH% pVbt/aCe
: : L . b bl> 115
maintain underwriting discipline durlng the y e
Ber ne Uni on: Me berneunioni i on .
of fers fresh i TheBUIIetln o d2@24mFB WOI X
strategies in e cayyr UOWOF drytyb
industry ' eyB Y3 IOF wKF

The Berne Uni on ay wcyrtrcCcyt oYp wou
edi tion of fers ts gmgmYyyyYysYyhm
embracing and i m gita:_)l T9UTUs UIO ¢ UK
strategi es, adop s t(l)_l' AN HKF

enhance efficien
supporting t he U
by helping keep .

ityeB CXFObMUuF DpFfHh

omyWHT O F YT Ys YIOF dF
s opemMtpCYhYr YKOF n

and mi tigate ri ters, . 023Y 9f KH
among ot her p . : .

https://www.berneunlon.i)rg/PubI|cat

Atradius raises its pro®2wW3l»9 A2 2pY

To 272.2 million euros20i2ndF2K 2v@pHZT.NDH y A E

Atradius announced a thirafrW&€arc yadf 2i4Ynar MedddOk-d apF ryc

2023, encapsul ated in a 08HARRKGPWPnLT DY R s udyn 2 nBma 8l
cent-ogwearr . Tot al revenue | ifted by 2.7 per . penih

to uU2.5bn, despite ﬁwhat.l Ai;nst_laﬂq#KuHM%e@mc %{?mmlzﬁ

tzggg fa(;/og:abl_e Iec;ngmlc %qt&,searul wg

3 and 1ts ImplDRasesns . @HVLP d 2 q el prbunatté
cla?ms and c_Ialm expensescqv.ler(c?FLP @Ferrr Fd anc c
regi ons, sai d Atradius, nl{-l,rhq-l,el(rYSCEqb|T'mng‘-|1;|:té1adiQnﬁ9n
mar kets sh_owed |n-spalnvzlema:lcesL{Aagp_l\febl_pél?b » 0043 Y
|l evel sfotwlkirlse ar e sti || [ e proces’s of " Cyk

adj usdot.ment
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WHERMERE TP R Wiy gl BBHRERap 01l R 1G 4P
Monthly Update of Sovereign Ratings
and Risk Assessments in Arab Countries

0D YUp¥Ehb Nbr IR Wb wkpl” FEBHRSEhD
Other Ratings Risk Assessments Sovereign Ratings
M31G0b
erfo M31GOb R
nh B . z FoxRal Effib | PRS K] ONPriS 9T
Country gwﬁw&o Esn) || GMEILYY|  QRER Oﬁﬁsrl@hgb gmst;)aa:rlc L_lggr L_mew AR
WIXYD | Bl CHE c T B . GR{pOIBH
(aFKLURIK) Preferred D FPURDCHD uaze Coface PRS Fitch @ 0107 :} S 9T
Credit D& B Country Country Country Moody&s Fitch
Period PRy || CiEEaEy | CiEdHiis Countr Risk Risk Risk P
. y
Max Years TEITE R SV FEIEE Risk Rating| Grading Grading Grading
Political |Risk Rating
Risk Rating
Algeria CLC 4 69.5 51.0 é . é é . OF=X
Comoros é . CLC é . 57.3 é é . é I Uepr
Dijibouti é . CLC é . 61.0 é . é é . chyyt
Egypt ILC 56.8 48.4
Iraq é . CLC 61.0 60.6
Jordan 3 63.5 47.8
Kuwait 3 38.1
Lebanon é . 65.4
Libya é.
Mauritania é .
Morocco 3
Oman 3
Palestine é. | CLC [raEA ...
Qatar 3
Saudi Arabia 3
Somalia é .
Sudan é .
Syria é .
Tunisia é . 6 6 6 C
Yemen é . CIA/CLC 7 7 7 é .
Source:International Rating Agencies WHAHEL \Sh HeH bt . pChr
(...): Data not available WkHs 30 9pry3 (€ )

Yoz OAfPs wise DAfPs € nh
= 53 L iadeaud WSS WEEONPs | UINSE ONbe 53 Qﬁqbrg .
Coloring Scale bie . h eTHARE VB
Very Low : Acceptal Moderate 5 5 Very Higl Extreme
Risks fonReSe Risks Risks high Risks Risks Risks
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