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бЮϝЛЮϜ сТ ϼϝгϫϧЂъϜ еувϓϧЮ РϜϽАцϜ ϢϸϹЛϧв ϣϛук Ьмϒ 

Dhaman is the Worldôs First Multilateral Investment Guarantee Provider 

  ϣгЪϜϽϧгЮϜ ϢϽϡϷЮϜ ев 

 еувϓϦ сТ етϽгϫϧЃгЮϜ

 етϼϹЋгЮϜм

ϣуЮϝгЮϜ ϤϝЃЂϕгЮϜм 

 ϽАϝϷгЮϜ ϹЎ 

 ϣуЂϝуЃЮϜм ϣтϼϝϯϧЮϜ  

 аϝҶК (дϝгЎ) ϥЃЂϓϦ1974  ϣҶЪϽҶϧҶЇв ϣҶуҶϠϽҶК ϣҶϛҶуҶлҶЪ

 пҶЮϖ ϣҶТϝҶЎшϝҶϠ ϣҶуҶϠϽҶЛҶЮϜ ЬмϹҶЮϜ ϤϝвнЫϲ ЭϡЦ ев ϣЪнЯгв

 ̯ϜϽҶЧҶв ϥҶтнҶЫҶЮϜ ϣЮмϸ ев ϻϷϧϦм ̪ϣуϠϽК ϣуЮϝв Ϥϝϛук ЙϠϼϒ

:ϣуЮϝϧЮϜ РϜϹкцϜ ХуЧϳϦ пЯК ЭгЛϦм ̪ϝлЮ 

¶  ϣҶуҶϡҶзҶϮцϜм ϣуϠϽЛЮϜ ϤϜϼϝгϫϧЂъϜ ХТϹϦ ЙуϯЇϦ

 еҶуҶвϓҶϦ ЬыҶ϶ еҶв ϣуϠϽЛЮϜ ЬмϹЮϜ пЮϖ ϢϽІϝϡгЮϜ

 ϹҶҶЎ ϣҶҶгҶҶϚϝҶҶЧҶҶЮϜм ϢϹҶҶтϹҶҶϯҶҶЮϜ ϤϜϼϝҶҶгҶҶϫҶҶϧҶҶЂъϜ ЩҶҶЯҶҶϦ

ҶϧҶЮϜм ϢϼϸϝҶЋҶгЮϜ Эϫв ϣуЂϝуЃЮϜ ϽАϝϷгЮϜϓ ̪бҶуҶв

 ϞмϽҶҶϳҶҶЮϜм ̪ЭҶҶтнҶҶϳҶҶϧҶҶЮϜ пҶҶЯҶҶК ϢϼϹҶҶЧҶҶЮϜ аϹҶҶКм

 ЬыҶ϶шϜм ̪ϞϝҶкϼшϜм ϣҶуҶЯҶкцϜ ϤϝҶϠϜϽҶГЎъϜм

 .ϹЧЛЮϝϠ 

¶  ЙҶҶЯҶҶЃЮϜ ϤϜϸϼϜмм ̪ϣҶҶуҶҶϠϽҶҶЛҶҶЮϜ ϤϜϼϸϝҶҶЋЮϜ бҶҶКϸ

 мϒ ϝлзувϓϦ Ьы϶ ев ϣуЮϝгЂϒϽЮϜм ϣуϯуϦϜϽϧЂъϜ

 ЩҶЮϻЪм ̪ϣуЂϝуЃЮϜ ϽАϝϷгЮϜ ϹЎ ϝлЯтнгϦ еувϓϦ

 еҶК ϿҶϯҶЛҶЮϜм ЀыҶТшϜ Эϫв ϣтϼϝϯϧЮϜ ϽАϝϷгЮϜ

.ϸϜϹЃЮϜ 

¶  ϢϼϝҶҶϮшϜ ϤϝҶҶуҶҶЯҶҶгҶҶКм ϣҶҶуҶҶЯҶҶϳҶҶгҶҶЮϜ ϢϼϝҶҶϯҶҶϧҶҶЮϜ бҶҶКϸ

 еҶв ̪ϣҶуҶϠϽҶЛҶЮϜ ЬмϹҶЮϜ сТ буЋϷϧЮϜм ЭтнгϧЮϜм

 еҶтϽҶгҶϫҶϧҶЃҶгҶЯҶЮ ϣҶвϹҶЧгЮϜ еувϓϧЮϜ ϤϝвϹ϶ Ьы϶

.ϣуЮϝгЮϜ ϤϝЃЂϕгЮϜм еуЮмϝЧгЮϜм етϼϹЋгЮϜм 

¶  ϼϝҶҶгҶҶϫҶҶϧҶҶЂъϜ ϴϝҶҶзҶҶгҶҶЮ ϭҶҶтмϽҶҶϧҶҶЮϜм сҶҶКнҶҶЮϜ ϽҶҶЇж

 ϣҶтϼϝҶϯҶϧҶЮϜ ϽҶАϝҶϷҶгҶЮϜ ϹҶЎ еувϓϧЮϜм ϽтϹЋϧЮϜм

 ЬыҶҶ϶ еҶв ̪ϣҶуҶҶϠϽҶҶЛҶЮϜ ЬмϹҶЮϜ сҶҶТ ϣҶҶуҶЂϝҶҶуҶЃЮϜм

 ϤϜϽҶгҶϦϕҶгҶЮϜ бҶуҶЗҶзҶϦм ̪ϤϝҶвнҶЯҶЛҶгЮϜм ϨнϳϡЮϜ

 ϤϝҶлҶϯҶЯҶЮ бҶКϹҶЮϜм ϢϼнЇгЮϜ бтϹЧϦм ̪ϨϜϹϲцϜм

.ϣЧГзгЮϜ сТ ϣЯЋЮϜ ϤϜϺ 

of Accumulated 

Experience in 

Insuring 

Investors, 

Exporters and 

Financial 

Institutions 

Against Risks 

The Arab Investment & Export Credit 

Guarantee Corporation (Dhaman) was 

established in Kuwait in 1974 as a pan-

Arab institution that is owned by the 

governments of Arab states and four 

Arab financial institutions. Dhamanôs 

objectives are to: 

¶ Promote the flow of foreign direct 

investment (FDI) into Arab 

countries through insuring 

greenfield and existing 

investments against political risks 

such as expropriation, 

nationalization, currency 

inconvertibility, wars, civil 

disturbances, terrorism and beach 

of contracts. 

¶ Enhance Arab exports and 

strategic and capital goods 

imports through insuring them or 

insuring their financing against 

political and commercial risks 

such as bankruptcy and default. 

¶ Support local trade and leasing 

and factoring operations in Arab 

countries by providing insurance 

services to investors, exporters, 

contractors and financial 

institutions. 

¶ Spread awareness and promote 

the climate of investment, export 

and insurance against commercial 

and political risks in Arab 

countries by providing researches 

and information, organizing 

conferences and events and 

offering counseling and backing 

to relevant regional bodies. 

ϣϷЃж ϟЯАм ϢϽЇзЮϜ Ϥϝтнϧϳв еК ϼϝЃУϧЂыЮ 

For further information: 

Ahmed El-Dabaa 

Head of Research & Country 
Risk Assessment Section 

ЙϡЏЮϜ Ϲгϲϒ 

 ϨнϳϡЮϜ бЃЦ ЁуϚϼ 

ЬмϹЮϜ ϽАϝϷв бууЧϦм  

aeldabh@dhaman.org 

Azza Al-Mezin 

Head of Research and 
Publishing Unit 

етϿгЮϜ ϢϿК 

 ЁуϚϼϽЇзЮϜм ϨнϳϡЮϜ ϢϹϲм  

azzaelmezin@dhaman.org 

Anis Weslati 

 Head of Information and 
Country Risk Assessment 

Unit 

сϦыЂм Ёужϒ 

  ϤϝвнЯЛгЮϜ ϢϹϲм ЁуϚϼ 

ЬмϹЮϜ ϽАϝϷв бууЧϦм  

anis@dhaman.org 

24959562-965 +  

 

ϣуϠϽЛЮϜ ϤϝгЗзгЯЮ бϚϜϹЮϜ ϽЧгЮϜ 
Arab organization headquarter building 

 ϥтнЫЮϜ ϣЮмϸ 

State of kuwait 

 Ϟ.Ј23568   P.O BOX  ϢϝУЋЮϜ13096 Safat 

 ϽЊϝзЮϜ ϹϡК ЬϝгϮм ϼϝГгЮϜ сЧтϽА ЙАϝЧϦ 
The intersection of Jamal Abdul Nasser Street and Airport Road 

www.dhaman.org 

 9555 2495 965                                                                                                       +

mailto:reserach@dhaman.org
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 дϝҶгҶϧҶϚϜм ϼϝҶгҶϫҶϧЂъϜ дϝгЏЮ ϣуϠϽЛЮϜ ϣЃЂϕгЮϜ сгкϝЃв ЁЯϯв ϹгϧКϜ

 Ҷ̮ЮϜ йҶКϝҶгҶϧҶϮϜ сҶТ ϽҶГҶЦ ϣЮмϸ ϹТм ЁуϚϼ ϣЂϝϚϽϠ ϤϜϼϸϝЋЮϜ51  сҶТ

 /ϹуЃЮϜ еууЛϦ ϝлзуϠ ев ϤϜϼϜϽЧЮϜ ев ϣКнгϯв ϣуϠϽЛЮϜ ϽЋв ϣтϼнлгϮ

 нҶуҶжнҶт Ьмϒ еҶв ϜϼϝҶϡҶϧҶКϜ ϣҶЃҶЂϕҶгЯЮ ϝвϝК ϜϽтϹв дмϼϝлЮϜ Ϲгϲϒ ϹІϜϼ

2024  ϢϹгЮм5  ЭҶϡҶЦ еҶв ϟҶЋҶзҶгҶЯЮ ̯ϝϳІϽв йϧуЪϿϦ ϹЛϠ ЩЮϺм ̪аϜнКϒ

 ̪ЁҶЯҶϯҶгҶЮϜ сҶТ ̭ϝҶЏКцϜ ЬмϹҶЮϜ ЭϡЦ ев йϳІϽϦ ϹутϓϦм ϥтнЫЮϜ ϣЮмϸ

 ϝҶвϹҶЛҶϠ йϧтъм ϢϽϧТ ϥлϧжϜ рϻЮϜ ϱуϡЋЮϜ Ϲгϲϒ  ϹϡК/ϹуЃЯЮ ϝУЯ϶ ЩЮϺм

 аϝК ϻзв ϟЋзгЮϜ ЭПІ2019 . 

 ϤϝҶϠϝҶЃҶϳЮϜ сЧЦϹв ϽтϽЧϦ ϹгϧКϜм ЬϝгКцϜ ЬмϹϮ ϸнзϠ ЁЯϯгЮϜ ϽЦϜ ϝгЪ

 сҶТ ϣҶуҶлҶϧҶзҶгЮϜ ϣуЮϝгЮϜ ϣзЃЮϜ еК31  ϽҶϡҶгҶЃтϸ2023  пҶЯҶК ФϹҶЊм

.ϤϝТмϽЋгЮϜм ϤϜϸϜϽтшϜ ϞϝЃϲм ϣувнгЛЮϜ ϣужϜϿугЮϜ 

 еҶϠ Стϝж /ϼнϧЪϹЮϜ ϣЃЂϕгЮϜ ϢϼϜϸϖ ЁЯϯв ЁуϚϼ йϮмм

 ϢϼмϹҶЮϜ сҶТ ϝкϝЧЮϜ сϧЮϜ йϧгЯЪ сТ рϽгЇЮϜ егϲϽЮϜ ϹϡК

  ϹҶϡҶК / ϹҶуҶЃҶЯҶЮ ϽҶЫҶЇЮϜ ̪ЁЯϯгЮϜ ̭ϝЏКϒ еК ϣϠϝуж

 йϧтъм ϢϽϧТ ϝлϦϹлІ сϧЮϜ ϤϜϾϝϯжшϜ пЯК ϱуϡЋЮϜ Ϲгϲϒ

 бҶϯҶϲ нҶгҶжм ϣҶуҶϯҶуҶϦϜϽҶϧҶЂъϜ ϣҶГҶϷҶЮϜ ϻҶуҶУҶзҶϦ ϝгуЂъм

 ̭ϝГЂм Йв СЮϝϳϧЮϜм дмϝЛϧЮϜ ФϝГж ЙуЂнϦм ̪ϤϝуЯгЛЮϜ

 сҶжϝҶгҶϧҶϚъϜ СузЋϧЮϜ пЯК ϣЗТϝϳгЮϜм ̪еувϓϧЮϜ ϤϝлϮм

 аϝК ϻзв ЙУϦϽгЮϜ2008  еҶК ϞϽҶКϒ ϝҶгЪ ̪дфϜ пϧϲм

 нҶгҶж ϢϽуЃв ϿтϿЛϦ йжϓІ ев ϝв ЭЪ сТ ХуТнϧЮϝϠ йϦϝузгϦ

 ЩҶЯҶϧҶгҶт рϻҶЮϜ дмϼϝлЮϜ ϹІϜϼ / ϹуЃЯЮ ϣЃЂϕгЮϜ ϼнГϦм

 ЭҶгҶК ϤъϝҶϯҶв сҶТ ϣглв РϼϝЛвм ϤϜϼϝлвм ϤϜϽϡ϶

 ϣҶтϸϝЋϧЦъϜм ϣтϼϝгϫϧЂъϜм ϣуЯтнгϧЮϜ ϝгуЂъм ϣЃЂϕгЮϜ

.аϝК ЭЫЇϠ 

 еҶуҶвϓҶϦ ϤϝуЯгЛЮ ϣуЮϝгϮшϜ ϣгуЧЮϜ ИϝУϦϼϜ ϼϜϽгϧЂϜ еК рϽгЇЮϜ СЇЪм

 пҶЯҶК ϹтϿт ϝв пЮϜ  ϣуϠϽЛЮϜ ЬмϹЮϜ ϱЮϝЋЮ ЭтнгϧЮϜм ϼϝгϫϧЂъϜм ϢϼϝϯϧЮϜ

3  аϝК ϼъмϸ ϤϜϼϝуЯв2023 аϝҶЛҶϠ ϣжϼϝЧв ̪2023 ϣҶгҶуҶЧҶЮϜ ЭҶЋҶϧҶЮ ̪

 ϣҶтϝҶлҶж пҶϧҶϲм ϣҶЃҶЂϕҶгҶЮϜ ̭ϝЇжϖ ϻзв ϝлуЯК евϕгЮϜ ϤϝуЯгЛЯЮ ϣугЪϜϽϧЮϜ

 аϝЛЮϜ2023  ев ϽϫЪц29  .ϼъмϸ ϼϝуЯв 

 аϝҶЛҶЮϜ ЬыҶ϶ ϥКϾнϦ ϸнЧЛЮϜ ЩЯϦ дϒ ϱЎмϒм2023  еҶуҶвϓҶϦ еҶуҶϠ ϝҶв

 ϥҶПҶЯҶϠ ϣЋϳϠ ϼъмϸ рϼϝуЯгЮϜ ϾмϝϯϧϦ ϣгуЧϠ ϤϜϼϸϝЊ дϝгϧϚϜ68 ̪%

 ϣгуЧϠ ϼϝгϫϧЂϜ дϝгЎ ϤϝуЯгК ϟжϝϮ пЮϜ701  ϣҶЋҶϳҶϠ ϼъмϸ днҶуҶЯв

23 пҶЯҶК ϹҶтϿҶϦ ϣҶгуЧϠ еувϓϦ ϢϸϝКϖ ϤϝуЯгК ϜϽу϶ϒм ̪%276  днҶуҶЯҶв

 ϣЋϳϠ ϼъмϸ9 ϤϝҶуҶЯҶгҶЛҶЮϜ ЩҶЯҶϦ еҶв ϸϝҶУҶϧҶЂϜ ϹҶЦм ̪сҶЮϝгϮшϜ ев %

 ев ϣуЮϝвм ϣтϼϝϯϦм ϣтϼϝгϫϧЂϜ ϤϝЃЂϕв44  .ϣЮмϸ 

 ϣҶЯҶЋҶϳҶгҶЪм йжϒ йϧгЯЪ сТ рϽгЇЮϜ ϼнϧЪϹЮϜ РϝЎϒм

 ϣҶгҶуҶЧҶЮϜ ϥҶУҶКϝҶЏϦ ϣҶжнҶгЏгЮϜ ϤϝуЯгЛЮϜ ϣгуЦ ϢϸϝтϿЮ

 пҶЯҶК ϹҶтϿҶϦ ϣϡЃзϠ еувϓϧЮϜ АϝЃЦц ϣуЮϝгϮшϜ105 %

 нϳж пЮϜ16  аϝҶК ϝҶлҶϧҶгҶуҶЧҶϠ ϣҶжϼϝҶЧҶв ϼъмϸ днҶуҶЯҶв

2022 ϣҶЃҶЂϕҶгҶЮϜ ϣҶЗҶУҶϳҶв ϼϝҶгҶϫҶϧЂϜ ϹуЛЊ пЯКм ̪

 сҶϧҶЮϜ ϢϹҶтϹҶϯҶЮϜ ϣҶуҶϯҶуϦϜϽϧЂъϜ ХуϡГϦ ϽгϪϒ ϹЧТ ϣуЮϝгЮϜ

 ϝҶуҶКϝҶГҶЦ ЬнҶЊҶчҶЮ ЭҶϫҶвцϜ ЙҶтϾнҶϧҶЮϜ пҶЯҶК ϿҶЫҶϦϽϦ

 нҶгҶж ХуЧϳϦ еК ̪ϤыгЛЮϜм ϤϜмϸцϜ пЯКм ϝуТϜϽПϮм

 НЯϡуЮ ϹϚϝЛЮϜ ЬϹЛв сТ ϽуϡЪ4.4 сҶϧЮϜ ϤϝϡЯЧϧЮϜ бОϼ %

 .ϣугЮϝЛЮϜ ФϜнЂцϜ ϝлϦϹлІ 

 

ϱуϡЋЮϜ  ϹϡЛЮ ϝУЯ϶ ̯ϝвϝК ̯ϜϽтϹв дмϼϝлЮϜ ϹІϜϼ 

ϢϽкϝЧЮϝϠ еуЃгϷЮϜм ϹϲϜнЮϜ йКϝгϧϮϜ ϹЧЛт ϣЃЂϕгЮϜ сгкϝЃв ЁЯϯв 

 ϤϝуЯгК ИϝУϦϼϜ

 ϢϼϝϯϧЮϜ еувϓϦ

 сТ ϼϝгϫϧЂъϜм

 ϣуϠϽЛЮϜ ЬмϹЮϜ

 ϾмϝϯϧϧЮ3 

 ϼъмϸ ϤϜϼϝуЯв

 аϝК2023 
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 ев ϣуЮϝвм ϣтϼϝϯϦм ϣтϼϝгϫϧЂϜ ϤϝЃЂϕв44 ϣЮмϸ 

   аϝЛЮϜ Ьы϶ ϣузувϓϧЮϜ ϣЃЂϕгЮϜ ϤϝуЯгК ев ϤϸϝУϧЂϜ 

 ϣҶЗҶУҶϳҶв ̭Ϝϸϒм еҶуҶвϓҶϧҶЮϜ ϤϝуЯгК ϤϜϸϜϽтϖ ИϝУϦϼъ ϣϯуϧзЪм йжϒ ϽЪϺм

 ̯ϝҶуҶЮϝҶв ̯Ϝ̭Ϝϸϒ ϣҶЃҶЂϕгЮϜ ХуЧϳϦ ЭЊϜнϦ ̭ϜϸцϜ еуЃϳϦ ϸнлϮм ϼϝгϫϧЂъϜ

 сҶТ ϝҶгЪ ϣувнгЛЮϜ ϣужϜϿугЮϜ ϤϽлДϒ ϩуϲ ̪ϤϝтϹϳϧЮϜ бОϼ ̯ϝуϠϝϯтϖ31 

 ϽϡгЃтϸ2023  ϾмϝҶϯҶϧҶϧҶЮ ϣЃЂϕгЮϜ ϤϜϸнϮнгЮ ϝКϝУϦϼϜ563  днҶуҶЯҶв

 нϳзЮ ϣуЫЯгЮϜ ФнЧϳЮ ϢϸϝтϾм ̪ϼъмϸ527  ϥҶЛҶУҶϦϼϜ ϝгЪ ̪ϼъмϸ днуЯв

 нϳж пЮϜ ϣуЮϝгϮшϜ ϤϜϸϜϽтшϜ29  сҶТϝҶЊ ЙҶУҶϦϼϜ йҶуҶЯКм ϼъмϸ днуЯв

 НЯϡϦ ϣϡЃзϠ аϝЛЮϜ ЬϝгКϒ ϭϚϝϧж215 нҶϳҶж пҶЮϜ ̪%19  ϼъмϸ днҶуҶЯҶв

 ЭϠϝЧв6  аϝК ϼъмϸ еутыв2022 . 

 ЭҶЫҶЇϠ ϣтϻуУзϧЮϜ ϢϼϜϸшϜм ϢϼϜϸшϜ ЁЯϯв ЈϽϲ рϽгЇЮϜ ϼнϧЪϹЮϜ ϹЪϒм

 ϣЯЊϜнвм ̭ϝЏКцϜ ЬмϹЯЮ еугкϝЃгЮϜ ЁЯϯв ϤϝЛЯГϦ ХуЧϳϦ пЯК бϚϜϸ

 :сЯт ϝв ϝкϾϽϠϒ ϼмϝϳв ϢϹК пЯК ЭгЛЮϜ ϽϡК РϜϹкцϜ ХуЧϳϦ 

 ЙҶв ϤϝҶуҶЦϝҶУҶϦъϜ аϜϽҶϠϖ ϽҶϡҶК ϣҶуҶзҶувϓϧЮϜ ϤϝвϹϷЮϜ ХтнЃϦ ϸнлϮ СуϫЫϦ

 ϣҶГҶЇжцϜ сҶТ ϣҶЮϝҶЛҶУҶЮϜ ϣЪϼϝЇгЮϜм еувϓϧЮϜ АϝЇзϠ ϣЯЋЮϜ ϤϜϺ ϤϝлϯЮϜ

 ЬϸϝҶϡҶϦм ХҶуҶЃҶзҶϧҶЮϜм дмϝҶЛϧЮϜ ϿтϿЛϧЮ ЩЮϺм ϤϝКϝгϧϮъϜм ϤϜϽгϦϕгЮϜм

 .ϣЃЂϕгЮϜ ЭгК Ϥъϝϯв сТ ϤϝвнЯЛгЮϜ 

 сҶТ ЬϝҶгҶКцϜм ϢϼϝϯϧЮϜм ϼϝгϫϧЂъϜ ϴϝзв еуЃϳϦ сТ ϣЃЂϕгЮϜ ϣЪϼϝЇв

 рϸϝҶЋҶϧҶЦъϜ ̭ϜϸцϜ ϽҶтнҶГҶϦ сҶТ ϝлϦϝгкϝЃвм ϝлϦϜϼϜϹЊϖ ϽϡК ϣЧГзгЮϜ

 ϽҶАϝҶϷҶгҶЮϜ бҶуҶуҶЧҶϦм рϸϝҶуҶЃЮϜ бҶуҶуҶЧҶϧЮϜм еувϓϧЮϜм ϢϼϝϯϧЮϜм ϼϝгϫϧЂъϜм

 .ϣтϼϝϯϧЮϜм ϣуЂϝуЃЮϜ 

 аыҶКшϜ ЭϚϝЂм Ьы϶ ев ϝлвϝгϧкϜ ϽϚϜмϸ Йв ϣЃЂϕгЮϜ ЭЊϜнϦ ϿтϿЛϦ

 ̭ыҶгҶЛҶЮϜ ϢϹҶКϝҶЦ ЙуЂнϦм ϤϝвϹϷЮϜ ϭтмϽϧЮ ЩЮϺм ϣужмϽϧЫЮшϜм ϣтϹуЯЧϧЮϜ

 .ФϜнЂцϜм 

 ϱҶϚϜнҶЯҶЮϜм ϤϝҶЂϝҶуҶЃЮϜ ϽҶтнҶГҶϦм ϩҶтϹҶϳϦ ϽϡК ϣгЪнϳЮϜ ϽутϝЛв ХуϡГϦ

 ЭҶЏТϒ ХҶТм ϤϜϼϜϽҶЧҶЮϜ ϺϝҶϷҶϦϜ еҶв ϾϿЛт ϝгϠ ϣтϽЇϡЮϜ ϸϼϜнгЮϜ ϣугзϦм

 ЬϝҶгҶКϒ сҶТ ϣҶуҶЮϝҶЛҶУҶЮϜм Ϣ̭ϝҶУҶЫҶЮϜ онҶϧҶЃв ЙҶТϼм ϤϝЂϼϝггЮϜ ϨϹϲϒм

 .ϣЃЂϕгЮϜ 

 ϣҶЃҶЂϕҶгҶЮϜ ЬϝҶУҶϧҶϲϜ Йв йжϜ ϽЪϺм

 ЬмϓҶЪ ϝлϚϝЇжш еуЃгϷЮϜ оϽЪϻЮϝϠ

 дϝҶгЏЮ РϜϽАцϜ ϢϸϹЛϧв ϣЃЂϕв

 аϝҶЛҶЮϜ сҶТ бҶЮϝҶЛҶЮϜ сҶТ ϼϝҶгҶϫϧЂъϜ

1974 ϤϜϾϝҶϯҶжшϜ пҶЮϜ ϜϸϝзϧЂϜм ̪

 ЙҶЯҶГҶϧҶж дϒ сҶЛҶуϡГЮϜ егТ ϣЧϠϝЃЮϜ

 ЭҶЫҶЇϠ ϣҶЃҶЂϕҶгЮϜ ϼмϸ ϿтϿЛϦ пЮϜ

 ϤϜϸϝҶҶЋҶҶϧҶҶЦϜ ϣҶҶвϹҶҶ϶ сҶҶТ ϽҶҶϡҶҶЪϒ

 ̭ϝҶҶЏКцϜ ЬмϹҶҶЮϜ ϤϝҶҶЛҶҶгҶҶϧҶҶϯҶҶвм

 ЬϝҶЛҶУҶЮϜ ϻҶуҶУҶзҶϧҶЮϜ пҶЯҶК ϾϝЫϦϼъϝϠ

 ϣҶϲнҶгҶГҶЮϜ ϣЃЂϕгЮϜ ϣуϯуϦϜϽϧЂъ

 аϝЛЮϜ пϧϲ2026  еҶгҶЏҶϧҶϦ сϧЮϜм

:сЯт ϝв 

 сҶТ ϣҶϲϝҶϧҶгҶЮϜ ϣуТϝЎшϜ ЈϽУЮϜ ЬыПϧЂϜм еувϓϧЮϜ ϤϝуЯгК бϯϲ ϢϸϝтϾ

 ϰϽҶАм сҶКϝҶГҶЧЮϜм сТϜϽПϯЮϜ ϼϝЇϧжъϜм ϹϮϜнϧЮϜ ϿтϿЛϦ ϽϡК ФϜнЂцϜ

.ϤϝвϹϷЮϜ ев ϹтϿгЮϜ 

 ЩҶЮϺм рϼϝгϫϧЂъϜм сЮϝгЮϜ еуЮϝϯгЮϜ сТ сϠϝϯтшϜ ϣЃЂϕгЮϜ ̭Ϝϸϒ ϿтϿЛϦ

 ϤϝҶвϹҶϷЮϜ ϽтнГϦ БГ϶ бКϸм ϣЃЂϕгЮϜ ЬϝгКϒ ϣвϜϹϧЂϜ пЯК ϣЗТϝϳгЯЮ

 .ϢϹКϜнЮϜ ФϜнЂцϜ сТ ЙЂнϧЮϜм 

 ϾϼнҶϠ ϹҶжϒ ϸϼϹҶжϝҶϧҶЂ ϣЮϝЪм ев ЙУϦϽв сжϝгϧϚϜ СузЋϦ пЯК ϣЗТϝϳгЮϜ

 сҶЮϝҶгҶЮϜ ϝҶкϿҶЪϽҶв ϣҶжϝҶϧҶвм ϣҶгҶЪнҶϳЮϜ ϽутϝЛгϠ ϣЃЂϕгЮϜ аϜϿϧЮϜ ЁЫЛуЮ

 ЭҶЫҶЇϠ йҶзҶуҶЃҶϳϧЮ сЛЃЮϜ Йв ̪ϣузувϓϧЮϜ ϤϝвϜϿϧЮъϜ ϣЯϠϝЧв пЯК ϝлϦϼϹЦм

 .бϚϜϸ 

 ϝҶлҶϦϝҶвϹҶ϶ ЙҶтнҶзҶϦм СҶуҶϫҶЫҶϦ Ьы϶ ев ϣЃЂϕгЯЮ рнгзϧЮϜ ϼмϹЮϜ ϿтϿЛϦ

 нгзЮϜ ϤϜϽІϕв пЯК ϜϽуϪϓϦ ϽϫЪϒ ϤϝКмϽЇвм ϤϝКϝГЦм ЬмϹЮ ϣузувϓϧЮϜ

 ЬϝҶϯҶв сҶТ ϝкϸнлϮ еК ыЏТ ̪ϣЮϝгЛЮϜ ЭуПЇϦм ϽтϹЋϧЮϜм ϼϝгϫϧЂъϜм

.аϝК ЭЫЇϠ ЬϝгКцϜм ϽтϹЋϧЮϜм ϼϝгϫϧЂъϜ ϣϛуϠ еуЃϳϦ 

 ϽҶуТнϦ ϟЯГϧт ̭ϝЏКцϜ ϝлЮмϸм ϣЃЂϕгЮϜ РϜϹкϒ ХуЧϳϦ дϒ пЯК ϸϹІм

 ̭ϝҶЏКцϜ ЬмϹҶЮϜ ЬϝҶгҶЫҶϧҶЂϜ ЬыҶ϶ еҶв ̪ϣҶтϼмϽҶЏЮϜ ϣуЮϝгЮϜ ϸϼϜнгЮϜ

 ЭҶтϽҶϠϒ сТ ϼϸϝЋЮϜ еугкϝЃгЮϜ ЁЯϯв ϼϜϽЦ ϻуУзϦ Ьϝϯв сТ ϝлϦϝвϜϿϧЮъ

 аϝЛЮϜ ев2013  .ϣЃЂϕгЮϜ ЬϝгЂϒϼ ϢϸϝтϿϠ 

             ϣҶҶвϝҶҶϷҶҶТ пҶҶЮϜ ϽҶҶЫҶҶЇЮϝҶҶϠ аϹҶҶЧҶҶϦ ϹҶҶЦ ϢϼϜϸшϜ ЁҶҶЯҶҶϯҶҶв ЁҶҶуҶҶϚϼ дϝҶҶЪм

 ϣҶЧҶуҶЧҶЇЮϜ ϣҶуҶϠϽЛЮϜ ϽЋв ϣтϼнлгϮ ЁуϚϼ сЃуЃЮϜ ϰϝϧУЮϜ ϹϡК /ЁуϚϽЮϜ

 ЙҶуҶгҶϯҶЮм ϣҶтϽҶЋҶгЮϜ сЮмϹЮϜ дмϝЛϧЮϜ ϢϽтϾмм ϣтϽЋгЮϜ ϣвнЫϳЮϜ пЮϖм

 ϣҶТϝҶуҶЏЮϜм ЬϝҶϡҶЧҶϧҶЂъϜ еҶЃϲ пҶЯҶК ϣҶтϽҶЋҶгЮϜ ϤϝЃЂϕгЮϜм ϢϿлϮцϜ

 сҶгҶкϝҶЃв ЁҶЯҶϯҶв ИϝҶгҶϧҶϮъ ̪ϣҶвϹҶЧҶгЮϜ ϢϽуϡЫЮϜ ϤыулЃϧЮϜм ϸнлϯЮϜм

 ϤϝҶКϝҶгҶϧҶϮъϜ ϼϝҶАϖ сҶТ еҶуҶЃгϷЮϜм ϹϲϜнЮϜ иϸϝЧЛжϜ ϼмϸ сТ ϣЃЂϕгЮϜ

 ϤϝҶϛҶуҶлҶЯҶЮ ϣҶЪϽҶϧҶЇҶгЮϜ ϣтнзЃЮϜ

 ЁҶуϚϽЮ ЩЮϻЪм .ϣуϠϽЛЮϜ ϣуЮϝгЮϜ

 иϸнлϮ пЯК еуГЃЯТ ϣЮмϸ ϹТм

 йҶҶЂϔϽҶҶϦ ЬыҶҶ϶ ϝҶҶлҶҶЮϻҶҶϠ сҶҶϧҶҶЮϜ

 сҶТ еугкϝЃгЮϜ ЁЯϯв ИϝгϧϮϜ

 пҶЮϜ ϣҶТϝҶЎϖ ̪еуЃгϷЮϜ йϦϼмϸ

 пҶЯҶК ϽҶГҶЦ ϣҶЮмϸ ϹҶТм ЁуϚϼ

 ЁҶҶЯҶҶϯҶҶв ϣҶҶЂϝҶҶϚϽҶҶЮ йҶҶϠϝҶҶϷҶҶϧҶҶжϜ

 ̪ϣҶуЮϝϳЮϜ йϦϼмϸ сТ еугкϝЃгЮϜ

 ϣҶҶЮмϸ ϹҶҶТм ЁҶҶуҶҶϚϼ йҶҶϡҶҶϚϝҶҶжм

 .ϥтнЫЮϜ 

 
ϣЃЂϕгЮϜ ϢϼϜϸϖ ЁЯϯв 

  аϝЛЮ сжϝϫЮϜ йКϝгϧϮϜ ϹЧЛт2024 
 

 аϝЛЮ сжϝϫЮϜ йКϝгϧϮϜ ϣЃЂϕгЮϜ ϢϼϜϸϖ ЁЯϯв ϹЧК2024   ̭ϝЛϠϼцϜ ант

 ХТϜнгЮϜ22  нтϝв2024  ЩЮϺм ϢϽкϝЧЮϝϠ ϢϹтϹϯЮϜ ϣтϼϜϸшϜ ϣгЊϝЛЮϜ сТ

 ̪еуЃгϷЮϜм ϹϲϜнЮϜ иϸϝЧЛжϜ ϼмϸ сТ еугкϝЃгЮϜ ЁЯϯв ИϝгϧϮϜ ϟЧК

.ЬϝгКцϜ ЬмϹϮ ϸнзϠ ϼϜϽЦϖ бϦ ϩуϲ 
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Rashed A. Al-Haroun, Director-General of Dhaman, Succeeding Abdullah Al-Sabeeh 

Dhaman Shareholdersô Council Held its 51st Meeting in Cairo 

At its 51st meeting in Egypt, the Shareholdersô Council of 
the Arab Investment and Export Credit Guarantee 
Corporation (Dhaman), chaired by the head of the Qatari 
delegation, adopted a set of decisions, including appointing 
Mr. Rashed Ahmed Al-Haroun as Director-General of the 
Corporation for five years from early June 2024. Nominated 
by the State of Kuwait and supported by the councilôs 
member states, Al-Haroun succeeded Mr. Abdullah Ahmed 
Al-Sabeeh, who had held the post in 2019. 

The council also approved the agenda items and adopted the 
auditorsô report for the fiscal year ending on December 31, 
2023, and ratified the general budget, income and 
expenditure. 

Addressing the session, Dhamanôs 
Board Chairman Dr. Naif 
AbdulRahman Al-Shammari thanked, 
on behalf of the councilôs members, 
Mr. Abdullah Ahmed Al-Sabeeh for 
the achievements he had made during 
his tenure, mainly the strategic plan, 
the growth of operations, fostering 
cooperation and alliance with brokers 
and insurers and maintaining high 
credit ratings A+ from S&P Agency in 
March 2024. Al-Shammari also 
wished Mr. Rashed Al-Haroun the 
best of luck in further developing the 
corporation since he has considerable 
experience, skills and knowledge in 

the corporationôs business areas, especially finance, 
investment and economic ones. 

Al-Shammari revealed that the total value of trade, 
investment and finance insurance operations for Arab 
countries continued to rise by 3% to more than $3 billion in 
2023, bringing the cumulative value of the insured 
operations from the establishment of the corporation to the 
end of 2023 to more than $29 billion. 

Al-Shammari explained that the contracts in 2023 included 
export credit insurance worth more than $2 billion with a 
share of 68%, investment guarantee operations valued at 
$701 million with a share of 23%, and reinsurance 
operations worth more than $276 million, making up 9% of 

the total. Investment, trade and 
financial institutions from 44 
countries benefitted from these 
operations. 

Dr. Al-Shammari added that based on 
the hike in the value of guaranteed 
operations, the total value of insurance 
premiums shot up by more than 105% 
to roughly $16 million, compared with 
the figure in 2022. In terms of 
investment in the corporation's 
financial portfolio, the fresh strategy - 
based on the optimum sectoral and 
geographical distribution of assets, 
instruments, and currencies ï 
culminated in a significant growth in 
the rate of return to hit 4.4% despite 
global market volatility. 

Trade and 
Investment 
Insurance 

Operations in Arab 
Countries 

Increased by 3% to 
Exceed $3 Billion in 

2023 

 



7  

 

 нтϝв - 2024-May  

 ϢϼϝϯϧЮϜм ϼϝгϫϧЂъϜ дϝгЎ ϢϽЇж 

 
Dhaman investment & Trade newsletter 

Exporters, Investors, Banks from 44 Arab, Foreign Countries 
Benefit from Dhaman's Diverse Services 

He added that thanks to the surge in insurance revenues, 
investment portfolio performance and improvement efforts, 
the corporation managed to maintain positive financial 
performance despite the challenges, with the balance sheet 
having showed an increase in the corporation's assets to 
exceed $563 million on December 31, 2023. Equity also 
edged up to roughly $527 million and the total revenues rose 
to about $29 million. Thus, the net results of the year's 
business jumped by 215% to roughly $19 million, compared 
with $6 million in 2022. 

Dr. Al-Shammari underlined that the corporationôs Board of 
Directors and the Executive Management commit to 
fulfilling the aspirations of the Shareholdersô Council of 
Member States, and to attaining the goals by working on 
several aspects, mainly including: 

Stepping up insurance service marketing efforts by means of 
hammering out agreements with insurance agencies, and 
active involvement in activities, conferences and meetings 
with a view to promoting cooperation, coordination and 
information sharing. 

Contributing to improving the regional investment, trade and 
business climate through its publications and contributions 
to the development of economic performance, investment, 
trade, insurance, sovereign rating, and political and 
commercial risk assessment. 

Enhancing communication with concerned parties through 
traditional and digital media with the goal of promoting 
services and expanding the base of customers and markets. 

Applying governance standards by means of streamlining 
and updating policies and regulations and developing human 
resources in order to buttress decision-making in line with 
the best and up-to-date practices, and to uplevel the 
corporationôs efficiency and effectiveness. 

Al-Shammari noted that 
with the corporation 
marking the 50th 
anniversary of its inception 
in 1974 as the worldôs first 
multilateral investment 
guarantee provider, and 
based on previous 
achievements, it goes 
without saying that it looks 
forward to beefing up its 
role in serving the 
economies and societies of 
its Member States through 
the effective 
implementation of its 
ambitious strategy until 
2026, which includes the 

following: 

Boosting the volume of insurance operations and utilizing 
additional market opportunities by means of bolstering 
geographical and sectoral presence and spreading and 
offering further services. 

Strengthening the corporationôs positive financial and 
investment performance to maintain its business 
sustainability, shore up service revamp blueprints, and 
expand in promising markets. 

Maintaining and, even, improving a high credit rating from 
Standard & Poor's in order to reflect the corporation's 
commitment to governance standards, the strength of its 
financial position and its ability to honor insurance 
obligations. 

Promoting the organizationôs developmental role by scaling 
up and diversifying its insurance services to countries, 
sectors and enterprises that have a more significant impact 
on growth, investment, export and employment indicators, 
and by augmenting its efforts in developing the general 
investment, export and business environment. 

He underlined that providing the required financial resources 
is essential to attaining the goals of the corporation and its 
member states, urging them to complete their commitments 
in line with the decision of the Shareholdersô Council 
adopted in April 2013 to boost the corporationôs capital. 

The Chairman of the Board of Directors thanked His 
Excellency President of the Arab Republic of Egypt, Abdel-
Fattah El-Sisi, the Egyptian government, the Egyptian 
Minister of International Cooperation and all Egyptian 
agencies and institutions for the good reception, hospitality, 
great efforts and facilities provided for the 51st meeting of 
the Shareholdersô Council of the Corporation within the 
framework of the joint annual meetings of Arab financial 

institutions. He also thanked 
the head of the delegation of 
the State of Palestine for his 
efforts during his 
presidency of the 50th 
meeting of the 
Shareholdersô Council. He 
congratulated the head of 
the delegation of the State 
of Qatar, who was elected 
as Chairman of the 
Shareholdersô Council and 
the head of the delegation of 
the State of Kuwait who 
was elected as his deputy. 

 

Dhamanôs Board of Directors Holds 

 Its Second Meeting in 2024 
 

Dhaman's Board of Directors held its second 

meeting in 2024 on Wednesday, May 22, 2024, in 

Egypt's new Administrative capital, Cairo, 

following the 51st meeting of the shareholders' 

council, where the agenda items were approved. 
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 ̪ϣҶЃҶЂϕҶгҶЮϜ ϼϸϜнҶЪ еҶК ϣϠϝуж дмϼϝлЮϜ йϮмм

 сҶϧҶЮϜ ϤϜϾϝҶϯҶжшϜ пҶЯК  ϹϡК / ϹуЃЯЮ ϽЫЇЮϜ

 ϣҶГҶϷҶЮϜ ϻҶуҶУҶзҶϦ ϝҶгҶуҶЂъм йҶϧтъм ϢϽϧТ ϝлϦϹлІ

 ЙҶуҶЂнҶϦм ̪ϤϝҶуҶЯҶгҶЛЮϜ бϯϲ нгжм ϣуϯуϦϜϽϧЂъϜ

 ϤϝҶлҶϮм ̭ϝҶГҶЂм Йв СЮϝϳϧЮϜм дмϝЛϧЮϜ ФϝГж

 сҶжϝҶгҶϧҶϚъϜ СузЋϧЮϜ пЯК ϣЗТϝϳгЮϜм ̪еувϓϧЮϜ

 ЙУϦϽгЮϜA+  ϾϼнҶϠ ϹҶжϐ ϸϼϹҶжϝҶϧҶЂ ϣҶЮϝҶЪм еҶв

 Ѐϼϝв сТ ϣугЮϝЛЮϜ2024 еҶК ϞϽҶКϒ ϝҶгҶЪ ̪

 ϢϽҶϧҶУҶЮϜ сҶТ сҶЦϽҶЮϜм аϹҶЧҶϧҶЮϜм ХуТнϧЮϝϠ йϦϝузгϦ

.ϣЯϡЧгЮϜ 

 ϽҶтϹҶгҶЮϝҶϠ ϟҶуҶϲϽϧЯЮ ыУϲ ϣЃЂϕгЮϜ ϥгЗж ϝгЪ

 дмϼϝҶлҶЮϜ ϹҶгҶϲϒ ϹҶІϜϼ /ϹҶуҶЃЮϜ ϹҶтϹҶϯҶЮϜ аϝҶЛЮϜ

.ϣЃЂϕгЮϜ ϼϸϜнЪ ϼнЏϳϠ 

 аϝҶлҶв ϽҶІϝҶϠ дмϼϝлЮϜ Ϲгϲϒ ϹІϜϼ /ϹуЃЮϜ дϝЪм

 ϼϜϽҶЧҶЮ ϜϻҶуҶУҶзҶϦ ̪ ϣҶЃҶЂϕҶгҶЯЮ ̯ϝвϝК ̯ϜϽтϹв йЯгК

 Ҷ̮ЮϜ йКϝгϧϮϜ сТ ϣЃЂϕгЮϜ сгкϝЃв ЁЯϯв51 

 йϧуЪϿϦ ϹЛϠ ЩЮϺм ̪ϣуϠϽЛЮϜ ϽЋв ϣтϼнлгϮ сТ

 ϹҶуҶтϓҶϦм ϥтнЫЮϜ ϣЮмϸ ЭϡЦ ев ϟЋзгЯЮ ̯ϝϳІϽв

 ̪ЁҶЯҶϯгЮϜ сТ ̭ϝЏКцϜ ЬмϹЮϜ ЭϡЦ ев йϳІϽϦ

 ϥҶлҶϧжϜ рϻЮϜ ϱуϡЋЮϜ Ϲгϲϒ  ϹϡК /ϹуЃЯЮ ϝУЯ϶

.йϧтъм ϢϽϧТ 

 иϽҶЫҶІ еҶК дмϼϝҶлҶЮϜ ϞϽКϒ ФϝуЃЮϜ Ϝϻк сТм

 йҶϳҶуҶІϽҶϦ пҶЯК ϥтнЫЮϜ ϣЮмϸ ϣвнЫϳЮ иϽтϹЧϦм

 ϽҶтϹЧϧЮϜм ϽЫЇЮϝϠ аϹЧϦ ϝгЪ ̪ϟЋзгЮϜ Ϝϻк ЭПЇЮ

 ϤϝҶвнҶЫҶϲ ЙҶуҶгϮм ϣЃЂϕгЮϜ сгкϝЃв ЁЯϯгЮ

 ϝкнϳзв сϧЮϜ ϣуЮϝПЮϜ ϣЧϫЮϜ пЯК ̭ϝЏКцϜ ЬмϹЮϜ

 ЭҶтϿҶϯҶЮϜ ϽҶЫҶЇЮϝҶϠ аϹҶЧҶϦ ϝгЪ ̪йϳІϽϦ ϹутϓϧϠ йЮ

 пЯК ϣЃЂϕгЮϜ ϢϼϜϸϖ ЁЯϯв сТ ̭ывϿЮϜ ϢϸϝЃЯЮ

 аϝҶЛҶЮϜ ϽҶтϹҶгЯЮ ϝузгϧв дмϝЛϦм ϹутϓϦ ев йЃгЮ ϝв

.ϣϳЋЮϜ ϼнТнвм аϹЧϧЮϜ аϜмϸ ̪ХϠϝЃЮϜ 

 ϣҶЯҶϡҶЧҶгЮϜ ϢϽϧУЯЮ ϹтϹϯЮϜ аϝЛЮϜ ϽтϹгЮϜ ЙЯГϧтм Ϝϻк

 еҶуҶгҶкϝҶЃҶгҶЮϜ ЁҶЯҶϯҶв бКϹϠ ЬϔϝУϧЮϜ ев ϹтϿгϠ

 ϸнҶҶлҶҶϮм ϢϼϜϸшϜ ЁҶҶЯҶҶϯҶҶвм ̭ϝҶҶЏКцϜ ЬмϹҶҶЮϜм

 ϣҶЯҶвϝҶЛҶЮϜ ϼϸϜнҶЫҶЮϜ ЙҶуҶгҶϮм ϣҶтϻҶуҶУҶзҶϧЮϜ ϢϼϜϸшϜ

 ϼмϸ ϿҶҶтϿҶҶЛҶҶϧҶҶЮ ϣҶҶуҶҶвϜϽҶҶЮϜ ϸнҶҶлҶҶϯҶҶЮϜ ϣҶҶЯҶҶЊϜнҶҶгҶҶЮ

 ϣҶуҶгЪϜϽϧЮϜ ϝлϦϝуЯгК бϯϲ ϾмϝϯϦ сϧЮϜ ϣЃЂϕгЮϜ

29  аϝҶК ϣтϝлзϠ ϼъмϸ ϼϝуЯв2023  ЙҶуҶЂнҶϦм

 ϢϹҶжϝҶЃҶгҶЮϜ ϝҶлҶϦϝҶвϹҶ϶м ϣузувϓϧЮϜ ϝлϦϝуЯгК ФϝГж

 ϣҶуҶгҶуҶЯҶЦшϜ ϝҶлҶϦϝУЮϝϳϦ ϽАϒм ̪ϣтнгзϧЮϜм ϣуϫϳϡЮϜ

 ЭҶЫҶЮ ϣҶЯҶвϝҶІ ϣҶтϔϼ ϼϝҶАϖ сТ ЩЮϺм ̪ϣуЮмϹЮϜм

 ϤϜϹҶϯҶϧҶЃв ϝҶлҶЎϽҶУϦ сϧЮϜ ϤϝтϹϳϧЮϜм ЈϽУЮϜ

 ЩҶЮϻҶЪм ϣҶЧГзгЮϜ ϝлϠ ϽгϦ сϧЮϜ ϣуЮϝϳЮϜ ϣЯϲϽгЮϜ

 ХҶуҶЧҶϳҶϦ сҶТ бҶлҶЃт ϝгϠ ЭϡЧϧЃгЮϜ ϤϝкнтϼϝзуЂ

 ϝҶлҶϦϼϜϹҶϮ пҶЯҶК ДϝҶУҶϳҶЮϜ Йв ϣЃЂϕгЮϜ РϜϹкϒ

.ϣуЮϝгЮϜ ϝлϦϜϼϹЦм ϣужϝгϧϚъϜ 

 ϣҶЃҶЂϕҶгҶЯЮ ЁвϝϷЮϜ аϝЛЮϜ ϽтϹгЮϜ дмϼϝлЮϜ ϹЛтм

 аϝҶК ϝҶлЃуЂϓϦ ϻзв1974 ϤϜϽҶϡҶ϶ ЩҶЯҶϧҶгҶтм ̪

 ЭҶҶтнҶҶгҶҶϧҶҶЮϜ ϤъϝҶҶϯҶҶв сҶҶТ ϣҶҶгҶҶлҶҶвм ϣҶҶКнҶҶзҶҶϧҶҶв

 ϣҶтϼϝгϫϧЂъϜ ϤъϝϯгЮϜм ϣКϝзЋЮϜм ϼϝгϫϧЂъϜм

 йҶуҶЮнϦ ЭϡЦ ЭПІ ϩуϲ .аϝК ЭЫЇϠ ϣтϸϝЋϧЦъϜм

 ϼϝҶЇϧЃв :ϝлзв ϢϹК ϟЊϝзв ϣЃЂϕгЮϜ ϣуЮнϛЃв

 ϽҶтϾмм ̪ϣҶКϝҶзҶЋЮϜм ϢϼϝҶϯҶϧҶЮϜ ϽҶтϾм сҶЮϝҶЛв

 ϢϼϜϸϖ ЁЯϯв нЏКм ̪ϥтнЫЮϜ ϣЮмϸ сТ ϣуЮϝгЮϜ

.сКϝзЋЮϜ ϥтнЫЮϜ ЩзϠ 

 еҶв ϹҶтϹҶЛҶЮϜ ХҶϠϝҶЃЮϜ сҶТ дмϼϝҶлҶЮϜ ЭҶПІ ϝгЪ

 ϣҶЮмϸ сҶТ ϤϝҶЪϽҶЇЮϜ еҶв ϸϹҶК сҶТ ϟЊϝзгЮϜ

 сҶвϝҶК еҶуҶϠ ϝв ϢϽϧУЮϜ Ьы϶ ϝлϮϼϝ϶м ϥтнЫЮϜ

2004 м2011  ЁҶуҶϚϼ бҶϪ нҶЏК :ϝҶлҶзҶуϠ ев

 ЬϝҶϯв сТ ϽϡЪцϜ ϤϝвнϧуϠ ϣЪϽІ ϢϼϜϸϖ ЁЯϯгЮ

 ЬϝҶгҶКц ϢϼϜϽϳЮϜм ̭ϝгЯЮ ϣЮϾϝЛЮϜ ϸϜнгЮϜ ЙузЋϦ

 ϢϼϜϸшϜ ЁҶЯҶϯҶв нҶЏКм ̪ϣҶтϸнЛЃЮϜ сТ ̭ϝзϡЮϜ

 ϤϝҶϯҶϧҶзҶгҶЮ сҶϠϜмϽҶЮϜ ϣҶЪϽҶЇЮ ϣтϻуУзϧЮϜ ϣзϯЯЮϜм

 ̪ϤϜϼϝҶҶвъϜ сҶҶТ ϽҶҶϡҶҶЪцϜ еҶҶϮϜмϹҶҶЮϜм дϝҶҶϡҶҶЮцϜ

 ϣҶҶуҶҶϧҶҶтнҶҶЫҶҶЮϜ ϣҶҶЪϽҶҶЇЮϜ ϢϼϜϸϖ ЁҶҶЯҶҶϯҶҶв нҶҶЏКм

 ϣҶвϹҶЧҶϧҶгҶЮϜ ϤϝҶКϝҶзҶЋЯЮ(HDPE PIPES) ̪

 ϹҶКϝЃвм ̪ϤϜϼϝвшϜ сТ ФϼнЯЮ дмϜϽЪ ϣЪϽІм

 ϭҶуҶЯҶϷҶЮϜ ϣҶЃҶЂϕҶв сҶТ ϣЊϝϷЮϜ блЂцϜ ЁуϚϼ

 ϼϝгϫϧЂыЮGIC. 

 ЀнҶтϼнҶЮϝҶЫҶϡҶЮϜ ϣҶϮϼϸ пЯК ЭЊϝϲ дмϼϝлЮϜм

 ϽҶУҶжϸ ϣҶЛҶвϝҶϮ ев ЬϝгКцϜ ϢϼϜϸϖм ЭтнгϧЮϜ сТ

 ев ϹтϹЛЮϜ пЯКм ̪ϣуЫтϽвцϜ ϢϹϳϧгЮϜ ϤϝтънЮϝϠ

 ϣҶуҶгҶуҶЯҶЦшϜ ϣҶуҶзҶлҶгҶЮϜ ϟтϼϹϧЮϜ ϤϜϼмϸм ϭвϜϽϠ

 ϤϜϼϝҶЇϧЂϜ Ϥъϝϯв сТ ϣЋЋϷϧгЮϜ ϣугЮϝЛЮϜм

 ϢϼϜϸшϜм ϣЊϝϷЮϜ блЂцϜм ϼϝгϫϧЂъϜм ЭтнгϧЮϜ

 сҶҶТ дϝҶҶгҶҶтϼϝҶҶк ϾϼϺϜϽҶҶϠ дмϜϽҶҶϠ ϣҶҶЪϽҶҶІ еҶҶв

 .ϝкϽуОм Шϼнтнуж 

 ϤϜϽҶҶгҶҶϦϕҶҶгҶҶЮϜ еҶҶв ϹҶҶтϹҶҶЛҶҶЮϜ сҶҶТ ШϼϝҶҶІ ϝҶҶгҶҶЪ

 сҶТ ϝҶЊнҶЋ϶м ̪ϣуЮмϹЮϜм ϣугуЯЦшϜ ϣГЇжцϜм

 ϣҶҶКϝҶҶзҶҶЋЮϜм ЭҶҶтнҶҶгҶҶϧҶҶЮϜм ϼϝҶҶгҶҶϫҶҶϧҶҶЂъϜ ϤъϝҶҶϯҶҶв

.ЬϝгКцϜ Ϣϸϝтϼм ϤϜϼϝЇϧЂъϜм 

 òдϝгЎ ñϱуϡЋЮϜ  ϹϡК аϽЫϦ 

 дмϼϝлЮϜ ϹІϜϼ аϝЛЮϜ ϽтϹгЮϝϠ ϟϲϽϦм 

 дϝгЏЮ ϣуϠϽЛЮϜ ϣЃЂϕгЮϜ ϥвϽЪ

̪(дϝгЎ) ϤϜϼϸϝЋЮϜ дϝгϧϚϜм ϼϝгϫϧЂъϜ 

 ϣϡЂϝзгϠ ϱуϡЋЮϜ Ϲгϲϒ  ϹϡК /ϹуЃЮϜ

 ̪ϣЃЂϕгЯЮ ϝвϝК ϜϽтϹв йЯгК иϽϧТ ̭ϝлϧжϜ

 ϣЃЂϕгЯЮ ϹтϹϯЮϜ аϝЛЮϜ ϽтϹгЮϜ аϹЦм

 иϻлϠ дмϼϝлЮϜ Ϲгϲϒ ϹІϜϼ /ϹуЃЮϜ

  ϹϡК /ϹуЃЯЮ ϝтϼϝЪϻϦ ϝКϼϸ ϣϡЂϝзгЮϜ

 ϢϽϧТ Ьы϶ иϸнлϯЮ ϜϽтϹЧϦ ϱуϡЋЮϜ

 ϝв ϤϜнзЂ ЁгϷЮ ϤϹϧвϜ сϧЮϜ йϧтъм

 свϝК еуϠ2019 м2024. 
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Dhaman Honors Abdullah Al-Sabeeh 

Welcomes Director-General Rashed Al-Haroun  and 

Mr. Rashed Ahmed Al-Haroun took 

over as the Director-General of the 

Arab Investment and Export Credit 

Guarantee Corporation (Dhaman), 

under the decision of the shareholders' 

council, at its 51st meeting in Egypt, 

after having been  nominated by the 

State of Kuwait and supported by the 

council member countries, succeeding 

Mr. Abdullah Ahmed Al-Sabeeh. 

Dhaman also organized a ceremony to 

welcome the new Director General, 

Mr. Rashed Ahmed Al-Haroun, in the 

presence of Dhamanôs staff. 

In this context, Al-Haroun expressed 

his thanks and appreciation to the 

government of the State of Kuwait for 

nominating him for that position. He 

also expressed his thanks and gratitude 

to the Shareholders' Council and all 

the governments of member states for 

their valuable trust by endorsing him. 

The new Director-General, further, 

thanked his colleagues in Dhaman's 

Board of Directors for their support 

and cooperation, wishing the former 

Director-General, Mr. Ahmed Al-

Sabeeh, the best of luck and good 

health. 

The new Director-General looks 

forward to the coming period with 

more optimism, supported by the 

Shareholders' Council, member states, 

Board of Directors, executive 

managementôs efforts, and the 

corporationôs staff. He wished that 

they would continue efforts to 

strengthen the role of the corporation 

whose cumulative operations exceeded 

$29 billion at the end of 2023, and to 

expand its insurance operations and 

research, development support 

services, and regional and 

international alliance frameworks. 

This is part of a wide-ranging insight 

into all opportunities and challenges 

imposed by the ongoing regional 

developments and future scenarios, 

thus contributing to attaining 

Dhaman's goals and maintaining its 

creditworthiness and financial 

capabilities. 

Al-Haroun, the fifth Director-General 

of Dhaman since it was established in 

1974, has diverse and important 

experience in finance, investment, 

industrial, investment, and economic 

fields. He held several posts such as 

Advisor to the Kuwaiti minister of 

finance and the minister of  commerce 

and industry. 

Al-Haroun also held several positions 

at private and public companies in 

Kuwait and abroad between 2004 and 

2011, including member and then 

chairman of the Board of Directors of 

"Bitumat Company Limited", the 

largest company for the roofing 

waterproofing industry in Saudi 

Arabia, member of the Board of 

Directors and executive committee of 

Al-Rawabi Dairy Company in UAE, 

member of the Board of Directors of 

Kuwait International Advanced 

Industries Company (HDPE PIPES), 

member of Board of Directors of 

Crown Paper Mill company in UAE, 

and assistant chief of Gulf Investment 

Corporation (GIC) for private equity. 

Al-Haroun holds a bachelor's degree 

in finance and business administration 

from Denver University in the U.S.A, 

and had several regional and 

international training programs and 

courses in finance, investment, private 

equity, and management consulting 

from Brown Brothers Harriman 

company in New York, and others. 

He also participated in many regional 

and international conferences and 

activities, especially in investment, 

finance, industry, consulting, and 

entrepreneurship. 

The Arab Investment and 
Export Credit Guarantee 
Corporation (Dhaman) 
honored Mr. Abdullah Ahmed 
Al-Sabeeh on the occasion of 
the end of his term as Director 
General of Dhaman on this 
occasion, the new Director 
General of Dhaman, Mr. 
Rashed Ahmed Al-Haroun, 
presented a memorial shield to 
Mr. Abdullah Al-Sabeeh in 
appreciation of his efforts 
during his 5 years term that 
extended between 2019 and 
2024. 
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 ϥтнЫЮϜ сТ ϣуϯтмϽϦ ЌмϽК

 ̭ϝГЂм Йв ИϝгϧϮϜм ϣтϸнЛЃЮϜм

дϹзЮ сТ еувϓϧЮϜ 

 

 ϽлІ Ьы϶ ϣуЧтнЃϧЮϜ ϝлϧГЇжϒ ϣЃЂϕгЮϜ ϥЯЊϜм

 ЭтϽϠϒ2024  ев ϸϹК Йв ЭЊϜнϧЮϜ Ьы϶ ев

 етϽгϫϧЃгЮϜ ев ϸϹКм ϢϼϹЋгЮϜ ϤϝЪϽЇЮϜ

 ϣузАнЮϜ дϝгЏЮϜ Ϥϝϛукм ϣуЮϝгЮϜ ϤϝЃЂϕгЮϜм

 ЩЮϺм еувϓϧЮϜ ̭ϝГЂмм ЬϝгКцϜ ̭ϝЪϽІм ϣуЮмϹЮϜм

 ЬмϹЮϜ ев ϸϹКм ϣтϸнЛЃЮϜм ϥтнЫЮϜ ев ЭЪ сТ

 СЯϧϷв ХтнЃϦ РϹлϠ ЩЮϺм ̪ϣуϡзϮцϜм ϣуϠϽЛЮϜ

 ϼϝгϫϧЂъϜм ϤϜϼϸϝЋЮϜ дϝгϧϚϜ еувϓϦ ϸнЧК ИϜнжϒ

 ЌмϽЛЮϜ ев ϸϹК ϼϜϹЊϖ бϦ ϝгЪ ̪ϢϼϝϯϧЮϜ ЭтнгϦм

.ϢϹтϹϯЮϜ ϣузувϓϧЮϜ ϸнЧЛЮϜм 

 ϣуЧтнЃϦ ϣглв ϽлЇЮϜ Ϝϻк Ьы϶ ϣЃЂϕгЮϜ ϤϻУж ϝгЪ

 ϣгЊϝЛЮϜ сТ ϤϜϼϸϝЋЮϜ дϝгϧϚϜ еувϓϦ ϤϝвϹϷЮ

 ев ϸϹК Йв ϤϜ̭ϝЧЮ ϤϹЧК ϩуϲ дϹзЮ ϣужϝГтϽϡЮϜ

 .еувϓϧЮϜ ̭ϝГЂм 

 ϣЃЂϕгЮϜ ϥвϽϠϒ10  ϝлзв еувϓϦ ϸнЧК7  ϸнЧК

м ϣуЮϝгЮϜ ϤϝЃЂϕгЮϜ еувϓϧЮ3  дϝгϧϚϜ еувϓϧЮ ϸнЧК

 пЮϖ ϣТϝЎшϝϠ ϤϜϼϸϝЋЮϜ4  ϣгуЧϠ ̪еувϓϦ Хϲыв

58.2  ЭтϽϠϒ ϽлІ Ьы϶ ЩЮϺм ̪ϼъмϸ днуЯв

2024 ϽлЇЮϜ Ьы϶ ϥгЯЃϦ ϣЃЂϕгЮϜ ϥжϝЪм .

200  ЭтнгϧЮϜм ϤϜϼϸϝЋЮϜ дϝгϧϚϜ еувϓϧЮ ϟЯА

 сТ ШнзϠм ϤϝЪϽІ ев рϼϝϯϧЮϜ10  ϣуϠϽК Ьмϸ

м4  ϣгуЧϠ ̪ϣуϡзϮϒ Ьмϸ616.2  ϝгЪ .ϼъмϸ днуЯв

 ϥгЯЃϦ4  рϼϝϯϧЮϜ ЭтнгϧЮϜ еувϓϧЮ ϤϜϼϝЃУϧЂϜ

 ϣгуЧϠ100 .ϼъмϸ днуЯв 

 ϥвϽϠϒ "дϝгЎ"10 м ϸнЧК4 еувϓϧЯЮ Хϲыв 

 ϣгуЧϠ58.2  ЭтϽϠϒ Ьы϶ ϼъмϸ днуЯв2024 

  ϣуЮмϸм ϣуϠϽК дϝгЎ Ϥϝϛук Йв ϤϝКϝгϧϮϜ 

 ϣЃЂϕгЮϜ ϤϹЧК дϝгЏЮϜ Ϥϝϛук Йв ϣЃЂϕгЮϜ дмϝЛϦ ϿтϿЛϦ ϼϝАϖ сТ

 ϤϝуЯгК ϩϳϡЮ ϣуϡзϮϒм ϣуЮмϸм ϣуϠϽК дϝгЎ Ϥϝϛук Йв ϣуϚϝзϪ ϤϝКϝгϧϮϜ

 ϥзгЏϦм .ϤъϝϯгЮϜ СЯϧϷв сТ дмϝЛϧЮϜм еувϓ̮ϧЮϜ ϢϸϝКϖм ШϽϧЇгЮϜ еувϓϧЮϜ

 ϼϝгϫϧЂъϜ дϝгЏЮ ϣуЮмϹЮϜ ϣЮϝЪнЮϜм ̪рϸнЛЃЮϜ ϸϜϽуϧЂъϜм ϽтϹЋϧЮϜ ЩзϠ

MIGA еувϓϧЮϜ ϣЪϽІм ̪CHUBB дϝгЏЮ ϣужϝГтϽϡЮϜ ϣузАнЮϜ ϣЮϝЪнЮϜм ̪

 ϤϜϼϸϝЋЮϜUKEF дϝвϒм дϽуϠ рϸϝϳϦϜ ев ЭЪ Йв ϣЃЂϕгЮϜ ϥЯЊϜнϦ ϝгЪ .

.етϸϝϳϦъϜ ЬϝгКϒм ϣГЇжϒ СЯϧϷвм еувϓϧЮϜ ϣКϝзЊ дϓЇϠ 

ϤϝКϝгϧϮϜ сТ ϥЪϼϝІ "дϝгЎ" 

 свыЂшϜ ЩзϡЮϜм дϽуϠм дϝвϒ рϸϝϳϦϜ 

 ЭтϽϠϒ ϽлІ  Ьы϶ ϣЃЂϕгЮϜ ϥЪϼϝІ2024  ϸϝϳϦъ рϻуУзϧЮϜ ЁЯϯгЮϜ ИϝгϧϮϜ сТ

 ϣугзϧЯЮ свыЂшϜ ЩзϡЯЮ ϣтнзЃЮϜ ϤϝКϝгϧϮъϜ сТ ϥЪϼϝІ ϝгЪ ̪йЮϝгКϒ ϥЂϒϽϦм дϝвϒ

 ЙуϠϽЮϜ ϤϝКϝгϧϮϜ сТ ϥЪϼϝІ ЩЮϻЪ .ЌϝтϽЮϜ ϣтϸнЛЃЮϜ ϣгЊϝЛЮϜ сТ ϤϹЧК сϧЮϜ

 Ѕвϝк пЯК ϥгкϝЂм ̪нЯЂмϒ ϣуϯтмϽзЮϜ ϣгЊϝЛЮϝϠ ϤϹЧК сϧЮϜ дϽуϠ ϸϝϳϦъ

 ИнзϧЮϜ бКϸ сТ дϝгЏЮϜ Ϥϝϛук ϼмϸ" дϜнзЛϠ ϣтϼϜнϲ ϣЧЯϲ сТ ϤϝКϝгϧϮъϜ

."БЂмцϜ ФϽЇЮϜ ϣЧГзв Ьмϸ сТ нгзЮϜм рϸϝЋϧЦъϜ 
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Promotions in Kuwait, 

Saudi Arabia, and Meetings 

with Insurance Brokers in 

London 

 

Dhaman continued its marketing 

activities in April 2024 through 

communicating with several investors, 

financial institutions, national and 

international insurance bodies, business 

partners and insurance brokers in 

Kuwait, Saudi Arabia and a number of 

Arab and foreign countries, to promote 

export credit insurance, investment and 

trade finance services. A number of new 

offers and insurance contracts were also 

issued. 

Dhaman also carried out last April a 

marketing mission to export credit 

insurance services in the British capital, 

London, where the corporation met 

insurance brokers.  

"Dhaman" signed 10 insurance contracts, including 

7 contracts to insure financial institutions and 3 

others to insure export credit, along with 4 

insurance appendices, at a total value of $58.2 

million in April 2024. The corporation received 

200 requests from companies and banks in 10 Arab 

countries and four foreign countries to insure 

export credit and trade finance, worth $616.2 

million. Dhaman also received four inquiries to 

insure trade finance valued at $100 million. 

"Dhaman" Closed 10 Insurance Contracts, 4 Appendices  

worth $58.2 Million in April 2024 

Meetings with Arab and International  

Guarantee Bodies 

Within the framework of enhancing Dhaman's cooperation with guarantee 

bodies, the corporation held bilateral meetings with Arab, international and 

foreign bodies, to discuss the processes of joint insurance, reinsurance and 

cooperation in various fields. It included Saudi Export-Import Bank 

(SaudiEXIM), Multilateral Investment Guarantee Agency (MIGA), the 

insurance company CHUBB and UK Export Finance (UKEF). Dhaman 

also communicated with ñBerne Union" and "Aman Union" about areas 

related to the insurance field, numerous activities and the work of the two 

Unions. 

Dhaman Participates in Meetings with Aman,  

Berne Unions, Islamic Bank 

In April 2024, Dhaman attended and chaired the meeting of the 

executive council of Aman Union. The corporation also participated in 

the annual meetings of the Islamic Development Bank (IsDB) held in 

the Saudi capital, Riyadh. It participated in the spring meetings of 

Berne Union held in the Norwegian capital, Oslo, and partook, on the 

sideline of the meetings, in a panel discussion under the title "Role of 

Guarantee Bodies in Supporting Economic Diversity and Growth in the 

Middle East Countries".  The corporationôs representative visited the 

Saudi Food Show in the Saudi capital, Riyadh, to promote various types 

of export insurance contracts. 
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 ϼϸϝҶЋЮϜ ϝҶкϽҶтϽҶЧϦ сТ ϣЮϝЪнЮϜ ϥЛϮϼϒм

 пҶЮϖ "дϝгЎ" СузЋϦ ϹуЪϓϦ дϓЇЮϜ ϜϻлϠ

 ϝҶлҶЮϝҶгҶЂϒϼ ϣтϝУЪм сЮϝгЮϜ ϝкϿЪϽв ϣжϝϧв

 ϥҶТϝҶЎϒм .ϣҶуϚϝзϫϧЂъϜ ϣуЮϝгЮϜ ϝлϧЮнуЂм

 оϹҶҶЮ ϣҶҶуҶҶЮϝҶҶгҶҶЮϜ ϣҶҶЮнҶҶуҶҶЃЮϜ дϒ ϣҶҶЮϝҶҶЪнҶҶЮϜ

 ϥҶЯҶϫҶв ϩҶуҶϲ ϢϾϝҶϧҶгв пЧϡϧЂ "дϝгЎ"

 ̪ϣҶЃЂϕгЮϜ СузЋϦ ϹуЪϓϦ сТ ϝтнЦ ывϝК

 ЭҶҶЊϜнҶҶϦм ϼϜϽҶҶЧҶҶϧҶҶЂϜ пҶҶЮϖ ϤϼϝҶҶІϒ ϝҶҶгҶЪ

 ев бОϽЮϜ пЯК ϝлугкϝЃв ЭϡЦ ев бКϹЮϜ

 еҶв ϸϹҶК сҶТ ЬϝҶгҶКцϜ ϽАϝϷв ИϝУϦϼϜ

.̭ϝЏКцϜ ЬмϹЮϜ 

 еҶв еҶуҶвϓҶϧҶЮϜ ϤϝуЯгК ϤϜϸϜϽтϖ ϤϹлІм

 аϝҶЛҶЮϜ сҶТ "дϝгЎ" ЭϡЦ2023  ϢϸϝҶтϾ

 ϣҶϡЃзϠ ϢϽуϡЪ105 ϥҶЛҶУҶϦϼϜ ϩҶуҶϲ ̪%

 ϤϜϺ ϼϝҶгҶϫҶϧҶЂъϜ дϝҶгҶЎ ϤϝҶуЯгК ϣгуЦ

 ϥҶПҶЯҶϠ ϣҶуҶЂϝҶуҶЦ ϣҶϡҶЃҶзҶϠ рнҶгҶзϧЮϜ ϽϪцϜ

331 аϝҶЛҶЮϝϠ ϣжϼϝЧв %2022 ϸнҶЛҶтм ̪

 еҶуҶвϓϦ ϣЧуϪнЮ "дϝгЎ" ϼϜϹЊϖ пЮϖ ЩЮϺ

 ϣҶтϸϝҶуЃЮϜ ϣуЮϝгЮϜ ϤϝвϜϿϧЮъϝϠ ̭ϝТнЮϜ аϹК

 ϣгуЧϠ ЌϽЦ дϝгЏЮ500  ϼъмϸ днуЯв

 оϹҶϲϖ йҶзҶв ϤϸϝҶУϧЂϜ ϤϜнзЂ ЙϡЂ йϦϹв

 ЭҶ϶ϹҶϦ ЙҶтϼϝЇв ЭтнгϧЮ ̭ϝЏКцϜ ЬмϹЮϜ

.ϽЏ϶цϜ ЭтнгϧЮϜ ФϝГж егЎ 

 ϻҶуҶУҶзҶϦ "дϝҶгҶЎ" ϢϸϝҶуЦ ХтϽТ ЭЊϜнтм

 ϢϽҶҶϧҶҶУҶҶЯҶҶЮ ϣҶҶуҶҶϯҶҶуҶҶϦϜϽҶҶϧҶҶЂъϜ ЭҶҶгҶҶЛҶҶЮϜ ϣҶҶГҶҶ϶

2022-2026  ϿҶтϿҶЛҶϦ пҶЮϖ РϹлϦ сϧЮϜ

 ϝҶҶлҶҶЮмϸ сҶҶТ рнҶҶгҶҶзҶҶϧҶҶЮϜ ϣҶҶЃҶҶЂϕҶҶгҶҶЮϜ ϼмϸ

 пҶЯҶК ϣҶуҶϯҶуҶϦϜϽҶϧҶЂъϜ анЧϦм .̭ϝЏКцϜ

        ϣҶҶтнҶҶгҶҶзҶҶϧҶҶЮϜ ϣҶҶЮϝҶҶЂϽҶҶЮϜм ϣҶҶтϔϽҶҶЮϜ ϽҶҶтнҶҶГҶҶϦ

 ϞϝҶϧҶϧҶЪϜ ϣҶЂϝҶуҶЂ йҶуҶϮнҶϦм "дϝгЎ" ̮Ю

 ϣҶҶтϼϝҶҶгҶҶϫҶҶϧҶҶЂъϜ ЙҶҶтϼϝҶҶЇҶҶгҶҶЯҶҶЮ ϽҶҶАϝҶҶϷҶҶгҶҶЮϜ

 рнҶгҶзϧЮϜ ϽϪцϜ ϤϜϺ ϣтϼϝϯϧЮϜ ϤϝуЯгЛЮϜм

 ϽҶтнҶГҶϧҶЮ ϭҶвϜϽҶϠ ЙҶЎм пҶЮϖ ϣТϝЎшϝϠ

 еҶв ϸϹҶК сҶТ ЙҶЂнҶϧҶЯЮм ϢϹтϹϮ Ϥϝϯϧзв

 .ФϜнЂцϜ 

сжϝгϧϚъϜ СузЋϧЮϜ ϹЪϕϦ ϾϼнϠ Ϲжϐ ϸϼϹжϝϧЂ 

  ϣϮϼϹϠ "дϝгЎ" ̮ЮA+ 

 ϵҶтϼϝҶϧҶϠ ϾϼнҶϠ Ϲжϐ ϸϼϹжϝϧЂ ϣЮϝЪм ϤϹЪϒ27  ЀϼϝҶв2024  ϝҶлҶУҶуҶзҶЋϦ

 дϝҶгҶϧҶϚϜм ϼϝҶгҶϫҶϧҶЂъϜ дϝҶгҶЏЮ ϣҶуϠϽЛЮϜ ϣЃЂϕгЯЮ ЭϮцϜ ЭтнА сжϝгϧϚъϜ

ϣϮϼϹϠ "дϝгЎ" ϤϜϼϸϝЋЮϜA+  .ϢϽЧϧЃв ϣуЯϡЧϧЃв ϢϽЗж Йв 

 аϝЛЮ рнзЃЮϜ ϽтϽЧϧЮϜ ϼϜϹЊϖ2023 

 ϤϼϹЊϒ òдϝгЎ   ñ аϝҶЛҶЮ ϣЃЂϕгЮϜ ̭Ϝϸц рнзЃЮϜ ϽтϽЧϧЮϜ2023  ϣҶЛҶϠϼϒ сҶТ ̭ϝҶϮ рϻҶЮϜ

:сЯт ϝв ϥзгЏϦ ЬнЋТ 

¶  пҶЯК ϿуЪϽϧЮϝϠ ̪ϣуЯϡЧϧЃгЮϜ ФϝТфϜм ϣуϠϽЛЮϜ ϣЧГзгЮϜм бЮϝЛЮϜ сТ рϸϝЋϧЦъϜ ̭ϜϸцϜ ϼнГϦ

.ϣЃЂϕгЮϜ ЭгК Ϥъϝϯв 

¶  аϝЛЮϜ Ьы϶ ϣЃЂϕгЮϜ ϤϝуЯгК2023 .ϣвϹϷЮϜ Инж ХТмм ̯ϝуТϜϽПϮм ̯ϝуКϝГЦ ϝлЛтϾнϦм 

¶  ϣҶуҶзҶЧҶϦм ϣҶтϽҶЇҶϡҶЮϜ ϸϼϜнҶгҶЮϜм ϨнҶϳҶϡҶЮϜ ЭҶгҶЇϦм ϢϹжϝЃгЮϜ ϤϝвϹϷЮϜм ϣЯгЫгЮϜ ϣГЇжцϜ

.ϤϝвнЯЛгЮϜ 

¶  аϝЛЮϜ Ьы϶ ϣЃЂϕгЮϜ ̭Ϝϸц сЮϝгЮϜ ϽтϽЧϧЮϜ2023. 

https://www.dhaman.net/ar/corporate-publications/#annual-report 
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Standard & Poor's Ratings Services  

Affirms its A+ Ratings on Dhaman  

Standard & Poor's issuer credit 

ratings on Dhaman are based on 

Dhamanôs very strong financial 

risk profile, supported notably by 

its capital adequacy and 

exceptional liquidity. S&P 

indicated that Dhamanôs liquidity 

will remain excellent, representing 

a significant rating strength. 

Despite high operating risks in 

several member countries, 

Dhaman's shareholder base has 

remained stable and supportive.  

Dhaman's gross earned premium 

witnessed a significant increase of 

105% in 2023; Dhaman's insured 

business in the investment 

guarantee line, where its 

development impact is highest, 

registered a record increase of 

331% compared to 2022. This 

stems from Dhaman's issuance of a 

non-honoring of sovereign 

financial obligation insurance 

policy to cover a USD 500 million 

seven-year international green 

finance loan to a member country. 

Dhaman's leadership team 

continues to advance its 2022-

2026 strategic plan to enhance the 

corporation's development role and 

regional efforts. The strategy aims 

to repurpose Dhaman's vision and 

mission, redefine its risk appetite, 

outline plans for growth, including 

new markets and products, and 

specify new requirements for 

systems and risk management.  

 

On March 27, 2024, Standard & Poor's Ratings Services 

affirmed its A+ long-term issuer and financial strength 

credit rating on Dhaman. The outlook remains stable. 

Annual Report for 2023 

"Dhaman" issued the annual performance report for 2023, which consists of 

four chapters that included: 

¶ The economic performance developed in the world, the Arab region and 

the future horizons, focusing on the corporation's activities. 

¶ The corporation's operations in 2023, and classification according to 

sectors, geography and services. 

¶ Supplementary activities and support services including research, human 

resource and information technology. 

¶ The financial report of the corporation's performance in 2023. 

https://www.dhaman.net/ar/corporate-publications/#annual-report 

 

https://www.dhaman.net/ar/corporate-publications/#annual-report
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 ̪нҶЯҶЂмϒ ϣҶуϯтмϽзЮϜ ϣгЊϝЛЮϜ сТ ϣуЦϝУϦъϜ ЙЦм

 ϼнҶϧҶЪϹҶЮϜ "дϽϠ ϸϝϳϦϜ" ϤϝКϝгϧϮϜ Ѕвϝк пЯК

 ̪ϣЃЂϕгЮϝϠ ϤϝуЯгЛЮϜ ϢϼϜϸϖ ϽтϹв ̪дϜϹгϲ еЃϲ

 ϹҶгҶϲϒ  ϹҶϡҶК /ϹҶуЃЮϜ аϝЛЮϜ ϝкϽтϹв еК ϣϠϝуж

 еҶв ЭҶЪ "ЁувϽук ϽуЯтϜ" еК ϣϠϝужм ̪ϱуϡЋЮϜ

 ̪ϢϼϜϸшϜ ЁҶЯҶϯҶв нҶЏК ̪днҶІ ϝҶжϸϖ /ϢϹҶуҶЃЮϜ

 ϢϼϜϸшϜ нЏК ̪ЁуЯТϹЮнк ЩтϼϹзк / ϼнϧЪϹЮϜм

 еҶуҶϠ дмϝҶЛҶϧҶЮϜ ϿҶтϿҶЛҶϦ РϹҶлϠ ЩЮϺм ̪ϣтϻуУзϧЮϜ

 ϢϼϝҶϯҶϧҶЮϜ еҶуҶвϓҶϦ Ьϝϯв сТ ϣЪϽЇЮϜм ϣЃЂϕгЮϜ

 ϝҶлҶуҶГҶПҶϦ сҶϧҶЮϜ ЬмϹҶЮϜм ϣҶуҶϠϽҶЛҶЮϜ ЬмϹҶЮϜ еуϠ

.бЮϝЛЮϜм ϝϠмϼмϒ сТ ϣЪϽЇЮϜ ϤϝуЯгК 

 сҶϧҶЮϜ "дϝҶгҶЎ" дмϝҶЛҶϧҶϧҶЂ ФϝҶУϦъϜ ϟϮнгϠм

 аϝК ϥЃЂϓϦ1974  ϣҶЪϽҶϧҶЇв ϣҶуҶϠϽҶК ϣҶϛҶуҶлЪ

 ϣҶуҶϠϽҶЛҶЮϜ ЬмϹҶЮϜ ϤϝҶвнҶЫҶϲ ЭҶϡҶЦ еҶв ϣЪнЯгв

 ЙҶв ϣҶуҶϠϽҶК ϣҶуҶЮϝҶв Ϥϝϛук ЙϠϼϒ пЮϖ ϣТϝЎшϝϠ

 еҶуҶвϓҶϦ ϤϝвϹ϶ бтϹЧϧЮ ϣуЮмϹЮϜ ϣужϝгЮцϜ ϣЪϽЇЮϜ

 ϣҶуҶЂϝҶуҶЃЮϜ ϽҶАϝҶϷҶгҶЮϜ ϹҶЎ ЭҶтнгϧЮϜм ϢϼϝϯϧЮϜ

 ϢϸϝтϾ РϹлϧЃт ЭвϝІ аϝЗж ϼϝАϖ сТ ϣтϼϝϯϧЮϜм

 ϣҶуҶϠϽҶЛҶЮϜ ФнҶЃЮϜ еуϠ ϣтϼϝϯϧЮϜ ϤъϸϝϡгЮϜ бϯϲ

 сҶҶТ оϽҶҶ϶цϜ ФϜнҶҶЂцϜм ϣҶҶуҶҶжϝҶҶгҶҶЮцϜ ФнҶҶЃЮϜм

.бЮϝЛЮϜм ϣЧГзгЮϜ 

 ϤϝҶуҶЯгК ϽтϹв ̪дϜϹгϲ еЃϲ ϼнϧЪϹЮϜ ЙЦм ϝгЪ

 "дϝҶгҶЎ" аϝҶК ϽҶтϹҶв еҶК ϣҶϠϝҶуҶж ̪"дϝгЎ"

 ЅҶвϝҶк пҶЯҶК ϱҶуҶϡҶЋЮϜ ϹҶгҶϲϒ  ϹϡК /ϹуЃЮϜ

 ϝҶуҶЯҶтϝҶв  ЙҶв бҶкϝҶУҶϦ ϢϽЪϻв ϝЏтϒ ϤϝКϝгϧϮъϜ

 ϽҶтнҶГҶϦм ϣҶуҶЮмϹҶЮϜ ϤϝҶЦыҶЛҶЮϜ ϢϽҶтϹҶв ̪ϼнТмϸ

 сҶϠ сҶϠ ϣЪϽІ сТ ϣϛуϡЮϜм СузЋϧЮϜм ЬϝгКцϜ

 рϐ сҶϠ сҶϠ) ϤϼнҶϡЃЪϜ ЁжϜϼнІϒ ЁжϜϽТ рϐ

 (ЁжϜϽТBpifrance Assurance Export 

  рϼϝҶҶϯҶҶϧҶҶЮϜ дмϝҶҶЛҶҶϧҶҶЮϜ ϿҶҶтϿҶҶЛҶҶϦ пҶҶЮϖ РϹҶҶлҶҶϦ

 ϝҶҶЃжϽҶҶТм ϣҶуҶҶϠϽҶҶЛҶҶЮϜ ЬмϹҶҶЮϜ еҶҶуҶϠ рϸϝҶҶЋҶҶϧҶЦъϜм

 ϢϽҶуҶϡҶЪ ϤϝҶжϝҶЫҶвϖм ЈϽТ ϸнϮм Йв ϝЊнЋ϶

 ϹтϹЛЯЮ ϝ̯уЃуϚϼ ϝ̯тϼϝϯϦ ϝ̯ЫтϽІ ϝЃжϽТ днЪ ̪нгзЯЮ

 ϣҶуҶϷҶтϼϝҶϦ ϤϝҶЦыЛϠ ЙϧгϧϦм ̪ϣуϠϽЛЮϜ ЬмϹЮϜ ев

 .ϢϽуϡЪ ϣЪϽϧЇв ϣтϸϝЋϧЦϜ ϱЮϝЋвм 

 "дϝгЎ"̮Ю аϝЛЮϜ ϽтϹгЮϜ ϟϲϼ ФϝуЃЮϜ Ϝϻк сТм

 ЙҶҶуҶҶЦнҶҶϧҶҶϠ ϱҶҶуҶҶϡҶҶЋЮϜ ϹҶҶгҶҶϲϒ  ϹҶҶϡҶҶК / ϹҶҶуҶҶЃЮϜ

 пҶЯҶК "дϝҶгҶЎ" ЈϽҶϲ ϹҶЪϒм ̪еҶуҶϧҶуҶЦϝҶУϦъϜ

 ЬмϹҶҶЮϜ ϤϜϸϝҶҶЋҶҶϧҶҶЦϜ бҶҶКϸ сҶҶТ ϝҶҶкϼмϸ ϿҶҶтϿҶҶЛҶҶϦ

 ЬϸϝҶϡҶϧҶЮϜ бҶКϹϠ ϣЃЂϕгЮϜ ев ϝвϜϿϧЮϜ ̪̭ϝЏКцϜ

 рϸϝҶЋҶϧҶЦъϜ дмϝҶЛϧЮϜм рϼϝгϫϧЂъϜм рϼϝϯϧЮϜ

 ϣҶЧҶГҶзҶгҶЮϜ Ьмϸм ϣҶлҶϮ еҶв ϣуϠϽЛЮϜ ЬмϹЮϜ еуϠ

 ЈϽҶϲ пҶЮϜ ϜϽҶуҶЇв .оϽҶ϶ϒ ϣлϮ ев бЮϝЛЮϜм

 сҶжϝҶгҶϧҶϚϜ СҶуҶзҶЋϦ пҶЯҶК ϣҶЯЊϝϳЮϜ "дϝгЎ"

 ϣϮϼϹϠA+    ϾϼнҶϠ ϹҶжϒ ϸϼϹҶжϝҶϧҶЂ ЭҶϡҶЦ еҶв

 ϣҶуҶϠϽҶЛҶЮϜ ЬмϹҶЮϜ ϢϸϝҶУҶϧҶЂϜ ϢϸϝҶтϾ пЯК ϣугЮϝЛЮϜ

.ϝлϧГЇжϒм ϣузувϓϧЮϜ ϝлϦϝуЯгК ев ̭ϝЏКцϜ 

еувϓϦ ϢϸϝКϖ ϣуЦϝУϦϜ ϥЛЦм "дϝгЎ" 
 ϣугЮϝЛЮϜ ЁувϽук ϽуЯтϜ Йв ϝлϦϝуЯгЛЮ 

 рϐ сϠ сϠ Йв бкϝУϦ ϢϽЪϻв

 ϤϝЦыЛЮϜ ϿтϿЛϧЮ ЁжϜϽТ

 ϣуЃжϽУЮϜ ϣуϠϽЛЮϜ ϣтϸϝЋϧЦъϜ 

 дϝгЏЮ ϣуϠϽЛЮϜ ϣЃЂϕгЮϜ ϥЛЦм

 ϤϜϼϸϝҶЋЮϜ дϝҶгҶϧҶϚϜм ϼϝгϫϧЂъϜ

 еҶуҶвϓҶϦ ϢϸϝҶКϖ ϣҶуҶЦϝУϦϜ "дϝгЎ"

 "ЁҶуҶвϽҶуҶк ϽҶуҶЯҶтϜ" ϣҶЪϽҶІ Йв

 ϣҶҶуҶҶжϝҶҶгҶҶЮцϜEuler Hermes 

Aktiengesellschaft  

 ϢϼϝҶϯҶϧҶЮϜ еувϓϦ сТ ϣЋЋϷϧгЮϜ

 ЩҶҶЮϺм ЭҶҶтнҶҶгҶҶϧҶҶЮϜм ϼϝҶҶгҶҶϫҶҶϧҶҶЂъϜм

 бҶҶҶуҶҶҶЗҶҶҶзҶҶҶϦм бҶҶҶКϹҶҶҶЮϜ ϿҶҶҶтϿҶҶҶЛҶҶҶϧҶҶҶЮ

 сҶҶТ ϣҶҶЮϸϝҶҶϡҶҶϧҶҶгҶҶЮϜ ϤϝҶҶвϜϿҶҶϧҶҶЮъϜ

.ϤϜϼϸϝЋЮϜ дϝгϧϚϜ ϤывϝЛв 
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Dhaman Signed Reinsurance Agreement 
 with Euler Hermes 

The agreement was signed in the 
Norwegian capital, Oslo, on the 
sidelines of Berne Union meetings 
by Dr. Hassan Hamdan, Director of 
Dhamanôs Operations on behalf of 
Mr. Abdullah Ahmed Al-Sabeeh, 
Director-General of the 
Corporation, and Mrs. Edna Schone, 
Board Member of Euler Hermes and 
Dr. Hendrik Holdefleiss, Member of 
the Executive Management. It aims 
at promoting cooperation between 
the Corporation and the Company in 
the field of trade insurance between 
Arab countries and the countries 
which are covered by the 
Companyôs operations in Europe 
and worldwide. 

Under the agreement, Dhaman, 
which was established in 1974 as a 
pan-Arab institution owned by Arab 
governments and four Arab 
financial institutions, will cooperate 
with the German company to 
provide trade and finance insurance 
against political and commercial 
risks as part of a wide-ranging 

system designed to augment trade 
exchanges between the Arab market 
on the one hand and the German 
and other regional and world 
markets on the other hand. 

Meanwhile, Dr. Hassan Hamdan, 
Director of Dhamanôs Operations, 
on behalf of Mr. Abdullah Ahmed 
Al-Sabeeh, Director-General of the 
Corporation, signed a Memorandum 
of Understanding (MoU) with 
Maelia Dufour, Director of 
International Relations, Business 
Development, Rating and 
Environment at Bpifrance 
Assurance Export Company 
(Bpifrance) on the sidelines of the 
Berne Union meetings. It is 

intended to strengthen trade and 
economic cooperation between 
Arab countries and France, thanks 
to available great growth 
opportunities and potential, given 
that France is a main trade partner 
to several Arab countries and has 
historical relations and joint 
economic interests with them. 

In this context, Mr. Abdullah 
Ahmed Al-Sabeeh, Director-
General of Dhaman, welcomed the 
signing of the two agreements and 
underlined Dhamanôs keenness on 
bolstering its role in supporting 
Member Statesô economies only out 
of its commitment to promoting 
trade and investment exchange and 
economic cooperation between 
Arab countries on the one hand and 
regional and world countries on the 
other hand. He also pointed out that 
Dhaman, which was rated by 
Standard & Poorôs at A+, is eager to 
help Member States make the best 
use of its insurance operations and 
activities. 

A MoU with Bpifrance 

to promote Arab-

French relations 

The Arab Investment & 
Export Credit Guarantee 
Corporation (Dhaman) 
signed a reinsurance 
agreement with 
Germanyôs trade, 
investment and finance 
insurance company 
"Euler Hermes 
Aktiengesellschaft" to 
promote, support and 
regulate mutual 
commitments in export 
credit transactions. 

 



     16  

 

 нтϝв - 2024-May  

 ϢϼϝϯϧЮϜм ϼϝгϫϧЂъϜ дϝгЎ ϢϽЇж 

 
Dhaman investment & Trade newsletter 

 дϝҶҶгҶҶЏЮ ϣҶҶуҶҶϠϽҶҶЛҶҶЮϜ ϣҶҶЃҶҶЂϕҶҶгҶҶЮϜ ϥҶҶЛҶҶЦм

 "дϝҶгЎ" ϤϜϼϸϝЋЮϜ дϝгϧϚϜм ϼϝгϫϧЂъϜ

 ϣҶҶуҶҶзҶҶАнҶҶЮϜ ϣҶҶϛҶҶуҶҶлҶҶЮϜ ЙҶҶв бҶҶкϝҶҶУҶҶϦ ϢϽҶҶЪϻҶҶв

ϤϜϼϸϝҶЋЮϜ дϝгЏЮ ϣтмϝЃгзЮϜOeKB  

 ϢϼϝҶҶϯҶҶϧҶҶЮϜ еҶҶуҶҶвϓҶҶϦ ϤϝҶҶвϹҶҶ϶ ϿҶҶтϿҶҶЛҶҶϧҶҶЮ

 ϝҶЃҶгҶзҶЮϜм ϣҶуϠϽЛЮϜ ЬмϹЮϜ еуϠ ϼϝгϫϧЂъϜм

 сҶТ еҶуҶϡҶжϝҶϯҶЮϜ еҶуҶϠ дмϝҶЛϧЮϜ ϾϿЛт ϝгϠм

 ϼϝҶгҶϫҶϧҶЂъϜм рϼϝҶϯҶϧҶЮϜ ЬϸϝϡϧЮϜ Ϥъϝϯв

.ϣЯϡЧгЮϜ ϢϽϧУЮϜ Ьы϶ 

 ϣҶуҶϯҶтмϽҶзҶЮϜ ϣгЊϝЛЮϜ сТ ϣуЦϝУϦъϜ ЙЦмм

 ϸϝҶϳҶϦϜ" ϤϝҶКϝҶгҶϧϮϜ Ѕвϝк пЯК ̪нЯЂмϒ

 ϽҶҶтϹҶҶв ̪дϜϹҶҶгҶҶϲ еҶҶЃϲ ϼнҶҶϧҶҶЪϹҶҶЮϜ "дϽҶҶϠ

 ϝҶкϽҶтϹҶв еҶК ϣҶϠϝҶуҶж ̪"дϝгЎ" ϤϝуЯгК

 ̪ϱҶуҶϡҶЋЮϜ ϹҶгҶϲϒ  ϹҶϡҶК /ϹҶуҶЃЮϜ аϝЛЮϜ

 еК ϣϠϝужмOeKB   ЀнҶЪϼϝҶв еҶв ЭЪ

 ϣҶҶϛҶуҶҶлҶЯҶҶЮ аϝҶҶЛҶЮϜ ϽҶтϹҶҶгҶЮϜ ̪ЅҶϧҶҶуҶТнҶҶЫҶЂнҶк

 ̪ϽҶϮϽҶуҶϡҶЯҶтϿҶзҶуҶЪ ϸϼϝҶкϽҶуҶϮм ϣтмϝЃгзЮϜ

.ϣϛулЯЮ ЬмцϜ ϽтϹгЮϜ 

  ϹҶϡҶК /ϹҶуҶЃЮϜ ϟҶϲϼ ϣҶϡҶЂϝзгЮϜ иϻлϠм

 ЙҶв бҶкϝҶУҶϧЮϜ ϢϽЪϻв ЙуЦнϧϠ ϱуϡЋЮϜ Ϲгϲϒ

 сҶҶТ ϣҶЋҶҶЋҶϷҶҶϧҶҶгҶЮϜ ϣҶтмϝҶҶЃҶгҶҶзҶҶЮϜ ϣҶҶϛҶуҶҶлҶЮϜ

 ЭҶтнҶгҶϦм ϣҶуҶϦϝҶвнЯЛгЮϜм ϣуЮϝгЮϜ ϤϝвϹϷЮϜ

 нҶϳҶж НЯϡт ϤϝуЯгК бϯϳϠ ϤϜϼϸϝЋЮϜ29 

 ЌмϽҶҶЦ пҶҶЮϖ ϣҶТϝҶҶЎшϝҶҶϠ ̪мϼнҶт ϼϝҶҶуҶҶЯҶв

 нҶϳзϠ ϽтϹЋϦ22  ϜϹҶЪϕҶв мϼнҶт ϼϝҶуҶЯҶв

 сҶϠϽҶЛҶЮϜ дмϝҶЛҶϧҶЮϜ ϿҶтϿҶЛҶϦ сҶТ ϝҶлϧугкϒ

 ЈϽҶТ ϸнҶϮм Йв ϝЊнЋ϶м рмϝЃгзЮϜ

 ϣҶтϼϝҶгҶϫҶϧҶЂъϜ ϤϝҶЦыҶЛҶЮϜ ϣҶуҶгҶзҶϧҶЮ ϢϽуϡЪ

 РыҶϧҶ϶Ϝ ЭЏУϠ еуТϽГЮϜ еуϠ ϣтϼϝϯϧЮϜм

 .ϣтϼϝϯϧЮϜм ϣуϮϝϧжшϜ ЭЪϝулЮϜ 

 дмϝҶҶЛҶҶϧҶҶϧҶҶЂ бҶҶкϝҶҶУҶҶϧҶҶЮϜ ϢϽҶҶЪϻҶҶв ϟҶҶϮнҶҶгҶҶϠм

 аϝҶҶК ϥҶҶЃҶҶЂϓҶҶϦ сҶҶϧҶҶЮϜ "дϝҶҶгҶҶЎ"1974 

 ЭҶϡҶЦ еҶв ϣҶЪнЯгв ϣЪϽϧЇв ϣуϠϽК ϣϛулЪ

 пҶЮϖ ϣҶТϝҶЎшϝҶϠ ϣҶуϠϽЛЮϜ ЬмϹЮϜ ϤϝвнЫϲ

 ϣҶЪϽҶЇЮϜ ЙҶв ϣҶуҶϠϽҶК ϣҶуЮϝв Ϥϝϛук ЙϠϼϒ

 еҶуҶвϓҶϦ ϤϝҶвϹҶ϶ бтϹЧϧЮ ϣуЮмϹЮϜ ϣтмϝЃгзЮϜ

 ϽҶҶАϝҶҶϷҶҶгҶҶЮϜ ϹҶҶЎ ϼϝҶҶгҶҶϫҶҶϧҶҶЂъϜм ϢϼϝҶҶϯҶҶϧҶҶЮϜ

 бҶϯҶϲ ϢϸϝҶтϾ РϹҶлҶϠ ϣтϼϝϯϧЮϜм ϣуЂϝуЃЮϜ

 еҶуҶϠ ϣҶтϼϝҶϯҶϧЮϜ ϤъϸϝϡгЮϜм ϤϜϼϝгϫϧЂъϜ

.ϣтмϝЃгзЮϜ ФнЃЮϜм ϣуϠϽЛЮϜ ФнЃЮϜ 

 ϣҶЃҶЂϕҶгҶЮϜ ЈϽҶϲ пҶЯҶК ϱуϡЋЮϜ ϸϹІм

 ϣҶϮϼϹҶϠ сҶжϝҶгҶϧϚϜ СузЋϦ пЯК ϣЯЊϝϳЮϜ

A+  ϣҶуҶгЮϝЛЮϜ ϾϼнϠ Ϲжϒ ϸϼϹжϝϧЂ ЭϡЦ ев

 ϣҶҶуҶҶϠϽҶҶЛҶҶЮϜ ЬмϹҶҶЮϜ ϢϸϝҶҶУҶҶϧҶҶЂϜ ϢϸϝҶҶтϾ пҶҶЯҶҶК

 ϣҶҶуҶҶзҶҶуҶҶвϓҶҶϧҶҶЮϜ ϝҶҶлҶҶϦϝҶҶуҶҶЯҶҶгҶҶК еҶҶв ̭ϝҶҶЏКцϜ

 ЙҶв ϝҶлҶϧЦыК ϿтϿЛϦ Ьы϶ ев ϝлϧГЇжϒм

 сҶТ ϣҶуҶзҶуҶвϓҶϧҶЮϜм ϣҶуҶЯҶтнҶгҶϧҶЮϜ ϤϝЃЂϕгЮϜ

.ϣуϠϽЛЮϜ ЬмϹЯЮ ϣглгЮϜ ϣуЃуϚϽЮϜ ФϜнЂцϜ 

 ϣҶКнҶгҶϯв ϥЃЂϓϦ ЭϠϝЧгЮϜ сТOeKB 

 аϝҶК ϻзв1946  ϿҶтϿҶЛҶϦ пҶЯҶК ЭҶгҶЛҶϦм

 ев ϹтϹЛЮϜ бтϹЧϦ Ьы϶ ев ϝЃгзЮϜ ϸϝЋϧЦϜ

 ϢϽҶҶҶуҶҶҶПҶҶҶЋЮϜ ϤϝҶҶҶЪϽҶҶҶЇҶҶҶЯҶҶҶЮ ϤϝҶҶҶвϹҶҶҶϷҶҶҶЮϜ

 пҶЯҶК ϿҶЪϽҶϦм ̪ϢϽҶуҶϡҶЫҶЮϜм ϣҶГҶЂнҶϧҶгЮϜм

 ϤϝҶвϹҶ϶ :сҶк ϣҶуҶЃҶуҶϚϼ Ϥъϝϯв ϣЃг϶

 ̪ЬϝҶгҶЮϜ Ѐϒϼ ФнҶЂ ϤϝвϹ϶м ̪ϽтϹЋϧЮϜ

 ̪ϣҶуҶгзϧЮϜ ЭтнгϦм ̪ϣЦϝГЮϜ ФнЂ ϤϝвϹ϶м

.ϣуϲϝуЃЮϜ ϤϝвϹϷЮϜм 

"дϝгЎ Йв бкϝУϦ ϢϽЪϻв ϥЛЦм "OeKB 

 дϝҶҶгҶҶЏЮ ϣҶҶуҶҶϠϽҶҶЛҶҶЮϜ ϣҶҶЃҶҶЂϕҶҶгҶҶЮϜ ϥҶҶЛҶҶЦм

 "дϝҶгҶЎ" ϤϜϼϸϝЋЮϜ дϝгϧϚϜм ϼϝгϫϧЂъϜ

 ϣҶтϹҶзҶЮнϡЮϜ ϣузАнЮϜ ϣϛулЮϜ Йв бкϝУϦ ϢϽЪϻв

 ϤϜϼϸϝҶҶЋЮϜ дϝҶҶгҶҶЏЮ"KUKE"  ЩҶҶЮϺм

 ЬϝҶϯҶв сҶТ еҶуҶϡжϝϯЮϜ еуϠ дмϝЛϧЮϜ ϿтϿЛϧЮ

 ϝҶгҶϠ ЭҶтнҶгҶϧЮϜм ϼϝгϫϧЂъϜм ϢϼϝϯϧЮϜ еувϓϦ

 ϣҶҶтϼϝҶҶϯҶҶϧҶҶЮϜ ϤϝҶҶЦыҶҶЛҶҶЮϜ ϣҶҶуҶҶгҶҶзҶҶϦ сҶҶТ бҶҶлҶҶЃт

 ЬмϹҶЮϜ еҶуҶϠ ϣҶтϸϝҶЋҶϧҶЦъϜм ϣтϼϝгϫϧЂъϜм

.ϜϹзЮнϠм ϣуϠϽЛЮϜ 

 ϣҶуҶϯҶтмϽҶзҶЮϜ ϣҶгҶЊϝҶЛҶЮϜ сТ ϣуЦϝУϦъϜ ЙЦм

 дϽҶϠ ϸϝϳϦϜ ϤϝКϝгϧϮϜ Ѕвϝк пЯК нЯЂмϒ

 ϤϝҶуҶЯгЛЮϜ ϢϼϜϸϖ ϽтϹв "дϝгЎ" еК ϣϠϝуж

 еҶв СуЯЫϧϠ ЩЮϺм дϜϹгϲ еЃϲ /ϼнϧЪϹЮϜ

 ϹҶҶгҶҶϲϒ  ϹҶҶϡҶҶК /ϹҶҶуҶҶЃЮϜ аϝҶҶЛҶҶЮϜ ϽҶҶтϹҶҶгҶҶЮϜ

 еҶК ϣҶϠϝҶуҶж ЙЦм ϝгЪ ̪ϱуϡЋЮϜKUKE  

 ЁҶҶуҶҶϚϽҶҶЮϜ ̪ШϜϿҶҶЫҶҶтϸыҶҶТ ЄнҶҶжϝҶҶт еҶҶв ЭҶҶЪ

 ̪ϝҶЫҶЃЮϜнҶЪ ϝҶзтϾϼϝϦϝЪм ̪рϻуУзϧЮϜ ϽтϹгЮϜм

 ϢϼϜϸϖ ЁҶуҶϚϼм рϻҶуҶУҶзҶϧҶЮϜ ЁҶуҶϚϽҶЮϜ ϟϚϝж

.ϽАϝϷгЮϜ 

 аϝҶЛҶЮϜ ϽҶтϹҶгҶЮϜ ϱҶЎмϒ ϣҶϡҶЂϝҶзҶгҶЮϜ иϻҶлϠм

 ϹҶгҶϲϒ  ϹϡК / ϹуЃЮϜ "дϝгЎ" ϣЃЂϕгЮ

 дмϝҶЛҶϧҶϧҶЂ ФϝҶУҶϦъϜ ϟҶϮнҶгҶϠ йжϒ ϱуϡЋЮϜ

 аϝК ϥЃЂϓϦ сϧЮϜ "дϝгЎ"1974  ϣϛулЪ

 ЭҶҶϡҶҶЦ еҶҶв ϣҶҶЪнҶҶЯҶҶгҶҶв ϣҶҶЪϽҶҶϧҶҶЇв ϣҶҶуҶҶϠϽҶҶК

м ϣуϠϽЛЮϜ ЬмϹЮϜ ϤϝвнЫϲ4  ϣҶуҶЮϝв Ϥϝϛук

 бҶтϹҶЧҶϧЮ ϣтϹзЮнϡЮϜ ϣузАнЮϜ ϣϛулЮϜ Йв ϣуϠϽК

 ϹҶЎ ЭҶтнҶгҶϧҶЮϜм ϢϼϝҶϯҶϧҶЮϜ еҶувϓϦ ϤϝвϹ϶

 ϼϝҶАϖ сҶТ ϣҶтϼϝҶϯҶϧЮϜм ϣуЂϝуЃЮϜ ϽАϝϷгЮϜ

 бҶҶϯҶҶϲ ϢϸϝҶҶтϾ РϹҶҶлҶҶϧҶҶЃт ЭҶҶвϝҶҶІ аϝҶҶЗҶҶж

 ϣҶуҶϠϽҶЛҶЮϜ ФнҶЃЮϜ еуϠ ϣтϼϝϯϧЮϜ ϤъϸϝϡгЮϜ

 сҶТ оϽ϶цϜ ФϜнЂцϜм ϣтϹзЮнϡЮϜ ФнЃЮϜм

.бЮϝЛЮϜм ϣЧГзгЮϜ 

  ЙҶуҶЦнҶϧҶϠ ̪ϱҶуҶϡҶЋЮϜ / ϹҶуҶЃЮϜ ϟҶϲϼ ϝгЪ

 еҶуҶжϝҶуҶЫҶЮϜ аϜϿҶϧҶЮϜ ϜϹҶЪϕҶв ̪бкϝУϧЮϜ ϢϽЪϻв

 ϣҶЪϽҶϧҶЇҶгЮϜ ϸнлϯЮϜ ЬϻϠм дмϝЛϧЮϜ ϿтϿЛϧϠ

 ϤϝҶҶЦыҶҶЛҶҶЮϜ нҶҶгҶҶж ЈϽҶҶТ еҶҶв ϾϿҶҶЛҶҶт ϝҶҶгҶҶϠ

 пҶЯҶК ϜϸϹҶЇвм ̪ϣҶтϼϝҶгҶϫҶϧҶЂъϜм ϣтϼϝϯϧЮϜ

 сҶТ ϝкϼмϸ ϿтϿЛϦ пЯК "дϝгЎ" ЈϽϲ

 ϝҶвϜϿҶϧҶЮϜ ̪̭ϝЏКцϜ ЬмϹЮϜ ϤϜϸϝЋϧЦϜ бКϸ

 рϼϝҶϯҶϧҶЮϜ ЬϸϝҶϡҶϧҶЮϜ бҶКϹҶϠ ϣҶЃҶЂϕҶгҶЮϜ ев

 еҶуҶϠ рϸϝҶЋҶϧЦъϜ дмϝЛϧЮϜм рϼϝгϫϧЂъϜм

 ϣҶЧҶГҶзҶгҶЮϜ Ьмϸм ϣҶлҶϮ ев ϣуϠϽЛЮϜ ЬмϹЮϜ

.оϽ϶ϒ ϣлϮ ев бЮϝЛЮϜм 

 нҶгҶзҶЮ ϢϽҶуҶϡҶЪ ϝҶЊϽҶТ ШϝҶзҶк дϜ ϱЎмϒм

 ϣҶуҶϠϽҶЛҶЮϜ ЬмϹЮϜ еуϠ ϣтϸϝЋϧЦъϜ ϤϝЦыЛЮϜ

 ЭҶЪϝҶуҶлҶЮϜ РыҶϧҶ϶Ϝ Йв ϝЊнЋ϶ ϜϹзЮнϠм

 дϖм ϝҶҶгҶуҶҶЂъ еҶҶуҶТϽҶҶГҶЮϜ еҶуҶҶϠ ϣҶҶуҶϮϝҶҶϧҶжшϜ

 ϣЃвϝϷЮϜ ϣϡϦϽгЮϜ Эϧϳт рϹзЮнϡЮϜ ϸϝЋϧЦъϜ

 сҶТ ̪ИнҶзҶϧҶв сҶϮϝҶϧҶжшϜ йЯЫукм ̪ϝуϠмϼмϜ

 ̪ϣҶҶуҶҶКϜϼϿҶҶЮϜм ̪ϣҶҶуҶҶϚϜϻҶҶПҶҶЮϜ ϤϝҶҶϯҶҶϧҶҶзҶҶгҶҶЮϜ

 ϣҶҶуҶҶЂϹҶҶзҶҶлҶҶЮϜм ϣҶҶуҶҶЯҶҶтнҶҶϳҶҶϧҶҶЮϜ ϤϝҶҶКϝҶҶзҶҶЋЮϜм

 ϣуϠϽЛЮϜ ЬмϹЮϜ ϿугϦ ЭϠϝЧв сТ ̪ϣугϯзгЮϜм

 ϣҶЦϝҶГҶЮϜ ϤϝҶϯҶϧҶзҶгҶЮ ̯ϝҶгҶлҶв ̯ϜϼϹЋв ϝлжнЪ

 ϤϝҶҶϯҶҶϧҶҶзҶҶгҶҶЮϜ еҶҶв ϸϹҶҶКм аϝҶҶϷҶҶЮϜ ϸϜнҶҶгҶҶЮϜм

.ϣуКϝзЋЮϜ 

 ϽҶтϹҶгҶЮϜм ЁҶуϚϽЮϜ ̪ШϜϿЫтϸыТ Єнжϝт ϝвϒ

 ̮Ю рϻуУзϧЮϜ"KUKE"  ϢϽҶϡҶ϶ ЩЯϧгϦ сϧЮϜ

 пЯК ϹтϿϦ31  ЭҶтнҶгϧЮϜм еувϓϧЮϜ сТ ϝвϝК

 ЬнҶҶЯҶҶϲм ϤϝҶҶжϝҶҶгҶҶЏЮϜ бҶҶтϹҶҶЧҶҶϦм рϼϝҶҶϯҶҶϧҶҶЮϜ

 нгзЮ ϣвϾыЮϜ ϣЮнуЃЮϜ ϽТнϦ сϧЮϜ буЋϷϧЮϜ

 ϼϝҶІϒ ϹҶЧҶТ ϣтϹзЮнϡЮϜ ϤϝЪϽЇЮϜ ев РъфϜ

 сҶТ бҶлҶЃҶуҶЂ бкϝУϧЮϜ ϢϽЪϻв ЙуЦнϦ дϒ пЮϜ

 ϣҶуҶгҶзҶϦ пҶЮϜ ϣҶуҶвϜϽҶЮϜ ϜϹзЮнϠ ϸнлϮ ϿтϿЛϦ

 ЙҶв ϣтϸϝЋϧЦъϜм ϣтϼϝϯϧЮϜ ϤϝЦыЛЮϜ бϯϲ

 ϝҶкϸϝҶЋҶϧҶЦϜ бϯϲ ϼϹЧт сϧЮϜ ϣуϠϽЛЮϜ ЬмϹЮϜ

 нҶҶϳҶҶзҶҶϠ3.5  сҶҶϦϓҶҶтм ϼъмϸ ϤϝҶҶжнҶҶуҶҶЯҶҶтϽҶҶϦ

 ϹҶЛҶϠ бҶЮϝҶЛҶЮϜ сҶТ ϸϝҶЋҶϧҶЦϜ ϽҶϡҶЪϒ ЀϸϝЃЪ

.оϽϡЫЮϜ ЬмϹЮϜ 

 ЙҶв ЬϝгКϒ ϣЧϠϝЂ ϝлтϹЮ ϣϛулЮϜ дϒ ϱЎмϒм

 еҶуҶвϓҶϦ ϝҶкϽҶ϶ϒ ϣҶЧҶГҶзҶгҶЮϜ Ьмϸ еҶв ϸϹК

 ϽҶҶЋв пҶҶЮϖ ϽҶҶтϹҶҶЋҶҶϧҶҶЮϜ ϤϝҶҶЧҶҶУҶҶЊ ЍҶҶЛҶҶϠ

 бҶлҶЃт дϒ йҶЯҶвϒ еҶК ϝҶϠϽҶЛв ̪ϣтϸнЛЃЮϜм

 ФϝҶГҶж ЙҶуҶЂнҶϦ сҶТ "дϝгЎ" Йв ФϝУϦъϜ

 ϣҶҶЪϽҶҶϧҶҶЇҶҶгҶҶЮϜ ϤϝҶҶуҶҶЯҶҶгҶҶЛҶҶЮϜ"KUKE"  ̮Юм

 ϤϝҶЧҶУҶЋЮϜ еҶв ϹҶтϿҶгҶЮϜ ЭгЇуЮ "дϝгЎ"

 еҶҶв ϢϸϝҶҶУҶҶϧҶҶЂъϜ ЬыҶҶ϶ еҶҶв ФϜнҶҶЂцϜм

 ЬнЊнЮϜ пЯК ϝлϦϼϹЦм "дϝгЎ" ϤϜϽϡ϶

 дϓҶҶЇϠ ϤϝҶҶвнҶҶЯҶҶЛҶҶгҶҶЮϜ пҶҶЮϖ ЭҶҶЏТϒ ЭҶҶЫҶҶЇϠ

 ϽҶАϝҶϷҶгҶЮϜ бҶуҶуҶЧҶϦм ̪̭ыҶгҶЛҶЮϜм ФϜнЂцϜ

 ̭ϝҶГҶПЮϜ ϽуТнϦ сЮϝϧЮϝϠм ϣуЮϝЛТ ϽϫЪϒ ЭЫЇϠ

 пҶЯҶК еутϹзЮнϡЮϜ етϽгϫϧЃгЮϜм етϼϹЋгЯЮ

 ϣҶҶϛҶҶуҶҶлҶҶЮϜ дϜм ϝҶҶЊнҶҶЋ϶ ̪ЙҶҶЂмϒ ФϝҶҶГҶҶж

 сҶҶТ ЬϝҶҶгҶҶКцϜ бҶҶϯҶҶϲ сҶҶТ ϜнҶҶгҶҶж ϤϹҶҶЊϼ

 дϝҶгҶК ϣҶзҶГҶЯҶЂ ϝҶгуЂъм ϣЧГзгЮϜ ФϜнЂϒ

.дϸϼцϜм ϽϚϜϿϯЮϜм   

 Йв бкϝУϦ ϢϽЪϻв ϥЛЦм " дϝгЎ"KUKE  
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Dhaman" Signed a MoU with "OeKB"  

The Arab Investment & Export 
Credit Guarantee Corporation 
(Dhaman) signed a 
Memorandum of Understanding 
(MoU) with Austriaôs National 
Export Guarantee agency 
(OEKB) for boosting trade and 
investment insurance services 
between Arab states and Austria 
to enhance bilateral cooperation 
in trade exchange and 
investment fields in the 
upcoming period. 

The agreement was signed in 
the Norwegian capital, Oslo on 
the sidelines of the Berne Union 
meetings, by Dr. Hassan 
Hamdan, Director of Dhamanôs 
Operations, commissioned by 
Mr. Ahmed Abdullah Al-
Sabeeh, Director-General of 
Dhaman, and on behalf of 
OeKB both Markus Hoskovec, 
OeKBôs Director-General, and 
Gerhard Kinzelberger, OeKBôs 

Senior Director. 

On this occasion, Mr. Abdullah 
A. Al-Sabeeh welcomed the 
signing of the MoU with the 
Austrian group, which provids 
financial and information 
services and export finance with 
estimated operations of about 
29 billion euros, as well as 22-
billion-euro export loans. Al-
Sabeeh underlined the 
importance of the MoU to 
reinforcing Arab-Austrian 
cooperation, especially amid 
available major opportunities to 
improve investment and trade 
relations between the two sides 
thanks to their varied 
productive and trade structures. 

Under the MoU, Dhaman, 
which was established in 1974 
as a joint Arab body owned by 
the governments of Arab 
countries and four Arab 

financial institutions, will 
cooperate with OeKB to 
provide trade and investment 
insurance services against 
political and trade risks, to 
boost investments and trade 
exchange between Arab and 
Austrian markets. 

Al-Sabeeh stressed that 
Dhaman, which is rated A+ by 
Standard & Poorôs (S&P), is 
keen to enable Arab member 
states to make the best use of its 
insurance operations and 
activities, by means of 
promoting its relations with 
finance and insurance 
institutions in key markets that 
are important to Arab countries. 

On the other hand, OeKB 
Group was established in 1946, 
and seeks to strengthen 
Austria's economy by offering 
many services to small, medium 

and large-sized enterprises. It 
focuses on five main services: 
exporting, capital market, 
energy market, development 
financing and tourism. 

"Dhaman" Signed a MOU with KUKE 

The Arab Investment & Export 
Credit Guarantee Corporation 
(Dhaman) and Polandôs National 
Export Guarantee agency (KUKE) 
signed a Memorandum of 
Understanding to promote bilateral 
cooperation in the field of insuring 
trade, investment and finance, thus 
leading to developing trade, 
economic and investment relations 
between Arab countries and 
Poland. 

The agreement was signed in the 
capital of Norway, Oslo, on the 
sidelines of the "Berne Union" 
meetings, by Dr. Hassan Hamdan, 
Director of Dhamanôs Operations, 
commissioned by its Director 
General Mr. Abdullah Ahmed Al-
Sabeeh, and on behalf of KUKE 
both Janusz Wğadyczak, President 
& Chief Executive Officer, and 
Katarzyna Kowalska, Deputy 
Chief Executive Officer & Chief 
Risk Officer of KUKE. 

On this Occasion, Mr. Abdullah 
Ahmed Al-Sabeeh, Director-
General of Dhaman, explained that 
under the agreement, Dhaman 
which was established in 1974 as a 
joint Arab body owned by the 
governments of Arab countries and 
four Arab financial institutions, 
would cooperate with the Polish 
agency to provide trade and 
finance insurance against political 

and trade risks as part of a 
comprehensive system that targets 
increasing trade exchange between 
Arab, Polish and other markets in 
the region and the world. 

Al-Sabeeh also welcomed the 
signing of the Memorandum of 
Understanding, emphasizing the 
commitment of the two entities to 
boosting cooperation and exerting 
joint efforts to enhance growth 
opportunities for trade and 
investment ties. He underlined 
Dhamanôs keenness to strengthen 
its role in supporting the 
economies of member states only 
out of its commitment to backing 
up trade and investment exchange 
and economic cooperation between 
Arab states and countries in the 
region and the world. 

Al-Sabeeh elaborated that there 
were huge growth opportunities for 
the economic relations between 
Arab countries and Poland, 
especially with both sidesô 
different production structures. He 
added that the Polish economy 
ranks fifth in Europe and its 
production structure encompasses 
food, agriculture and 
manufacturing, engineering and 
mining industries, while Arab 
countries are a key source of 
energy products, raw materials and 
several industrial products. 

On his part, Janusz Wğadyczak, 
President & Chief Executive 
Officer of KUKE, which has more 
than 31 years of experience in 
insurance, trade finance, 
guaranteeing and discounting 
solutions that provide the needed 
liquidity for the growth of 
thousands of Polish companies, 
said that the MoU would contribute 
to boosting Poland's efforts aimed 
at increasing trade and economic 
relations with Arab countries, 
which have the worldôs sixth 
largest economy estimated at $3.5 
billion. 

Wğadyczak stated that KUKE has a 
portfolio with a number of regional 
countries, most recently insuring 
some export deals for Egypt and 

Saudi Arabia, hoping that the 
agreement with Dhaman would 
play a part in expanding joint 
operations of KUKE and Dhaman. 
He added that this could be 
realized by including more deals 
and markets, based on Dhaman's 
expertise and ability to gain better 
access to information about 
markets, clients and assess risks 
more efficiently. 

 He noted that wider covering 
would thus be offered to Polish 
exporters and investors, especially 
as KUKE has monitored business 
growth in regional markets, 
particularly Oman, Algeria and 
Jordan. 
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 ϼϝҶгҶϫҶϧҶЂъϜ дϝҶгҶЏЮ ϣҶуϠϽЛЮϜ ϣЃЂϕгЮϜ ϥУЇЪ
 ЙҶҶϮϜϽҶҶϦ еҶҶК (дϝҶҶгҶҶЎ) ϤϜϼϸϝҶҶЋЮϜ дϝҶҶгҶҶϧҶҶϚϜм
 ϽҶАϝҶϷҶгҶЮϜ ϤϝҶУҶуҶзҶЋϦм ϣҶтϸϝҶуҶЃЮϜ ϤϝҶгҶуҶуЧϧЮϜ
 ϣҶуҶЯҶуҶПҶЇҶϧҶЮϜм ϣҶуҶЮϝҶгҶЮϜм ϣтϸϝЋϧЦъϜм ϣуЂϝуЃЮϜ

 аϝҶЛҶЮϜ ЬыҶ϶ ϣҶуҶϠϽҶЛҶЮϜ ЬмϹҶЮϜ ϣуϡЮϝПЮ2023 ̪
 ХТм ЩЮϺм30  еҶК ϢϼϸϝҶЊ ̯ϜϽҶІϕҶв15  еҶв

 бҶҶуҶуҶЧҶҶϦм сҶжϝҶҶгҶϧҶϚъϜ СҶуҶзҶҶЋҶϧҶЮϜ ϤъϝҶЪм бҶкϒ
.бЮϝЛЮϜ сТ ϽАϝϷгЮϜ 

 дϝҶгҶЎ" пҶЮмцϜ ϣҶуҶЯҶЋҶУЮϜ ϢϽЇзЮϜ ϥϳЎмϒм
 аϝЛЮ "ϼϝгϫϧЂъϜ2024  ̭ϝҶϮ еҶтϝҶϡҶϧҶЮϜ ϜϻҶк дϒ

 аϝҶК иϹҶлҶІ ϝҶгҶЮ ̯ϝЂϝЫЛжϜ2023  ϹҶКϝҶЋϦ еҶв
 бҶЦϝҶУҶϦм ϣҶЧҶГзгЮϜ сТ ϣуЂϝуЃЮϜ ϨϜϹϲцϜ ϢϽуϦнЮ
 ИϜϽҶҶЋЮϜ ϼϜϽҶҶгҶҶϧҶҶЂϜм ϢϿҶҶО пҶҶЯҶҶК дϜмϹҶҶЛҶҶЮϜ

ϱЯЃгЮϜ  ЬмϹҶЮϜ еҶв ϸϹҶКм егуЮϜм дϜϸнЃЮϜ сТ
 ̭ϜϽҶϮ нгзЮϜ ЬϹЛв ϕАϝϡϦ Йв евϜϿϧЮϝϠ ̪ϣуϠϽЛЮϜ
 сҶϧҶвϾϒ ϹҶКϝҶЋϦм йϦϜϹϚϝКм БУзЮϜ Ϭϝϧжϖ ЙϮϜϽϦ

 .ϣужнтϹгЮϜм ϣЇуЛгЮϜ ̭ыО 

 ϢϽуϡЫЮϜ ϣугкчЮ ϝлЪϜϼϸϖ ев ϝЦыГжϜ ϣЃЂϕгЮϜм
 ϽАϝϷгЮϜ ϤϜϽІϕвм рϸϝуЃЮϜ бууЧϧЮϜ ϤϜϽІϕгЮ
 аϝҶгҶϧҶкϜ еҶв ϣҶуҶϠϽҶЛҶЮϜ ЬмϹЮϜ ϟуЋж ϹтϹϳϦ сТ
 ϤϝҶҶЃҶҶЂϕҶҶвм ϤϝҶҶуҶҶЃҶҶзҶҶϯҶҶЮϜ ϢϸϹҶҶЛҶҶϧҶҶв ϤϝҶҶЪϽҶҶЇЮϜ
 ϣҶЧҶГҶзҶгҶЮϜ сҶТ ϢϼϝҶϯҶϧҶЮϜм ϼϝҶгϫϧЂъϜм ЭтнгϧЮϜ

 нҶҶϳҶҶзҶҶЮ ϝҶҶкϹҶҶЊϼ ЭҶҶЊϜнҶҶϦ ̪бҶҶЮϝҶҶЛҶҶЮϜм30  еҶҶв
 ϽҶАϝҶϷҶгҶЮϜ бҶуҶуҶЧҶϦм рϸϝҶуҶЃЮϜ бууЧϧЮϜ ϤϜϽІϕв
 ϣҶуҶЯҶуҶПҶЇҶϧҶЮϜм ϣҶуҶЮϝҶгҶЮϜм ϣтϸϝЋϧЦъϜм ϣуЂϝуЃЮϜ

 еК ϢϼϸϝЋЮϜ15  ϣҶЋҶЋҶϷҶϧҶв ϣҶуҶЮмϸ ϣҶЮϝҶЪм
 ϸϹЛЮ ЭЊнϧЮϜ бϦ ϩуϲ ̪ХϠϝЃЮϜ аϝЛЮϝϠ ϝлжϼϝЧвм

:сЯт ϝв ϝкϾϽϠϒ ϤϝϮϝϧзϧЂъϜ ев 

 ̮Ю рϸϝуЃЮϜ СузЋϧЮϜ ϼϜϽЧϧЂϜ4  ϣҶуҶϠϽҶК Ьмϸ
 ϣтϸнЛЃЮϜм ϤϜϼϝвшϜм ϽГЦ СузЋϦ еЃϳϦ Йв
 ϞϽҶПҶгҶЮϜ СузЋϦ ЙϮϜϽϦ ЭϠϝЧв дϝгК ϣзГЯЂм
 ϽҶуҶПҶϦ пҶЮϜ ϣҶТϝҶЎϖ ̪дϝҶзҶϡҶЮм ЁҶжнҶϦм ϽЋвм

 ̮Ю ϣуЯϡЧϧЃгЮϜ ϣтϔϽЮϜ6  бҶкϒ ХҶТм ЩЮϺм Ьмϸ4 
.ϣугЮϝК ϤъϝЪм 

 бҶϪ сҶϯҶуҶЯҶϷҶЮϜ дмϝҶЛҶϧҶЮϜ ЁҶЯϯв Ьмϸ ϺϜнϳϧЂϜ
 ϟҶуҶϦϽҶϧЮϜ ϣвϹЧв пЯК ϽЋвм дϸϼцϝТ ϞϽПгЮϜ
 ϤϜϽҶІϕҶгҶϠ ϣЧЯЛϧгЮϜ ϤϝгууЧϧЮϜ ϟЯОϒ сТ ϝуϠϽК

.ϝлКϜнжϒ ЭЫϠ ϽАϝϷгЮϜ 

 ϣҶуҶϠϽЛЮϜ ЬмϹЯЮ сгЮϝЛЮϜ ϟуϦϽϧЮϜ БЂнϧв ЙϮϜϽϦ
м ЅҶϧҶуҶТ рϽІϕв сТPRS  ϽҶАϝҶϷҶв ЀϝҶуҶЧҶЮ

 сҶТ ϣҶуҶЮϝҶгҶЮϜм ϣҶтϸϝҶЋҶϧҶЦъϜм ϣҶуҶЂϝуЃЮϜ ЬмϹЮϜ
.ϣЯтнГЮϜм ϣГЂнϧгЮϜм ϢϽуЋЧЮϜ ЬϝϮфϜ 

 ϤϜϽҶІϕҶв сҶТ ϣҶуҶϠϽҶЛҶЮϜ ЬмϹҶЮϜ ЙЎм ЙϮϜϽϦ
 ϽҶтϹҶЋҶϧҶЮϜ ϤϝҶуҶЯҶгҶЛҶϠ ϣҶЧҶЯЛϧгЮϜ ϣЮмϹЮϜ ϽАϝϷв
 ϣҶЮϝҶЪм еҶК ϢϼϸϝҶЋЮϜ ϢϽІϝϡгЮϜ ϤϜϼϝгϫϧЂъϜм
 ϢϼϝҶҶϯҶҶϧҶҶЮϜ ϽҶҶАϝҶҶϷҶҶв ϽҶҶІϕҶҶв сҶҶТм ̪мϹҶҶзҶҶтϹҶҶтϽҶҶЪ

 .ϣужϝϠϝуЮϜ сЃЫуж ϣЮϝЪм еК ϼϸϝЋЮϜ 

 ϣҶуҶϠϽҶЛҶЮϜ ЬмϹҶЯҶЮ сгЮϝЛЮϜ ϟуϦϽϧЮϜ БЂнϧв ϹлІ
 ϢϼϸϝҶЋЮϜ ϣҶЮмϹҶЮϜ ϽҶАϝϷв ϤϜϽІϕв сТ ̯ϝзЃϳϦ
.ЀϝТнЪм ЀнтϸϜϽϦϜм ϹтϽϦ ϿжϝуЮϜ ϤъϝЪм еК 

 сҶҶТ ϣҶҶуҶҶϠϽҶҶЛҶҶЮϜ ЬмϹҶҶЮϜ ϟҶҶЯҶҶОϒ ϟҶҶуҶҶϦϽҶҶϦ ϽҶҶЧҶҶϧҶҶЂϜ
 сҶϧҶЮϜ ϣҶУҶЯҶϧҶϷҶгҶЮϜ ϽҶАϝҶϷҶгҶЮϜ бҶуҶуҶЧҶϦ ϤϜϽІϕв
 ϣҶгҶЗзвм ϥтϽϧЂϜ ϸϜϽϠ Ϲжϒ дϜϸ ϣЮϝЪм ϝкϼϹЋϦ
 ϼϜϽҶЧҶϧҶЂϜ ϟжϝϯϠ ϣтϸϝЋϧЦъϜ ϣугзϧЮϜм  дмϝЛϧЮϜ
 ЬмϹҶЮϜ ЙҶв ЭҶвϝҶЛҶϧЮϜ сТ ϣЯЏУгЮϜ ЙТϹЮϜ АмϽІ

.ϣтϼϝϯϧЮϜ ϤϝЧУЋЮϜ сТ ϣуϠϽЛЮϜ 

 ϽІϕв сТ ϣуϠϽЛЮϜ ЬмϹЮϜ ϟуϦϽϦ БЂнϧв еЃϳϦ
 сТ ЙЎнЮϜ еЃϳϦ Йв сгЮϝЛЮϜ аыЃЮϜ10  Ьмϸ

 ЙҶϮϜϽҶϦ ЭҶϠϝҶЧҶв сҶТ ̪дϝҶгҶК ϣзГЯЂ ϝлϦϼϹЋϦ
 ϟуϦϽϦ7 .Ьмϸ 

 ϣҶϡҶϦϽҶгҶЮϜ сҶТ ϣҶтϸϝҶЋҶϧҶЦъϜ ϽҶАϝҶϷҶгҶЮϜ Ϥ̭ϝϮ
 ϸϹҶлҶϦ дϒ ЙҶЦнҶϧҶгҶЮϜ ϽҶАϝҶϷгЮϜ  еуϠ ев пЮмцϜ
 ХҶТм еҶуҶЯҶϡҶЧҶгҶЮϜ еҶуҶвϝЛЮϜ Ьы϶ ϣуϠϽЛЮϜ ЬмϹЮϜ
 ϝҶҶкϼϹҶЋϦм ̪сҶгҶҶЮϝҶЛҶЮϜ рϸϝҶҶЋҶϧҶЦъϜ оϹҶҶϧҶзҶгҶЮϜ
 етϹЮϜм бϷЏϧЮϜм рϸϝЋϧЦъϜ ЄϝгЫжъϜ ϤϝвϾϒ

.аϝЛЮϜ 

 ϣуϠϽЛЮϜ ЬмϹЯЮ ϣЛЦнϧгЮϜ ϣуϦϜϻЮϜ ϸнлϯЮϜ ϟжϝϯϠм
 сҶҶзҶвцϜм сҶЂϝҶҶуҶЃЮϜ ϝҶҶкϼϜϽҶЧҶҶϧҶЂϜ ϿҶҶтϿҶЛҶҶϦ сҶТ
 ЩҶЯҶϦ сҶТ ϝлгууЧϦ еуЃϳϧЮ сЮϝгЮϜм рϸϝЋϧЦъϜм
 ЩҶЮϺ дϜ шϜ ̪ϣҶЯҶϡҶЧҶгЮϜ ϢϽϧУЮϜ Ьы϶ ϤϜϽІϕгЮϜ

:сЯт ϝв ϝлзв ϢϹК ЭвϜнК пЯК СЦнϧт 

 ϢϿҶО сҶТ сҶзҶвцϜм сҶЂϝҶуЃЮϜ ЙЎнЮϜ ϤϝЛЦнϦ
 дϝҶҶзҶҶϡҶЮм ϝҶҶуҶϡҶҶуҶҶЮм ϝҶҶтϼнҶҶЂм еҶҶгҶҶуҶЮϜм дϜϸнҶЃЮϜм
 ЁҶжнҶϦм ФϜϽҶЛҶЮϜ сҶТ ЭЦϒ ϣϮϼϹϠм ЬϝвнЋЮϜм

 .ϽЋвм 

 сҶϮϼϝҶϷҶЮϜ рϸϝҶЋҶϧҶЦъϜ ̭ϜϸцϜ дϓЇϠ ϤϝЛЦнϧЮϜ
 ϼϝҶЛҶЂϓϠ сЃуϚϼ ЭЫЇϠ БϡϦϽгЮϜм ϣЧГзгЮϜ ЬмϹЮ
 ϣҶϲϝҶуҶЃЮϜм ϼϝҶгҶϫҶϧҶЂъϜм ϢϼϝϯϧЮϜ ϣЪϽϲм БУзЮϜ

.днтϹЮϜм ЌϜϽϧЦъϜ ϤϝϡуϦϽϦм 

  сҶТм ϣуЮмϹЮϜ ϨϜϹϲцϜм ϤϝКϜϽЋЮϜ ϤϝЂϝЫЛжϜ
 ϣҶҶуҶҶжϜϽҶҶЪмцϜ ϞϽҶҶϳҶҶЮϜ ϝҶҶлҶҶϧҶҶвϹҶҶЧҶҶв- ̪ϣҶҶуҶҶЂмϽҶҶЮϜ

 сҶҶЫҶҶтϽҶҶвцϜ ИϜϽҶҶЋЮϜм- ϭҶҶϚϝҶҶϧҶҶжм ̪сҶҶзҶҶуҶҶЋЮϜ
 сТ ϢϼϽЧгЮϜ ϤϝϠϝϷϧжъϜ40  аϝК ϣЮмϸ2024.  

 ϣҶЃҶЂϕҶгҶЮϜ ЭҶϡҶЦ еҶв ϤϝҶЗҶУҶϳҶϦ ϸнҶϮм бОϼм
 пҶЯҶК ϣҶЧҶГҶзҶгҶЮϜ ϤϝҶЃЂϕвм ϤϝвнЫϲ ЍЛϠм
 еҶҶК ϢϼϸϝҶҶЋЮϜ ϤϝҶҶУҶҶуҶҶзҶҶЋҶҶϧҶҶЮϜ ЩҶҶЯҶҶϦ еҶҶв ϸϹҶҶК
 бҶуҶуҶЧҶϧҶЮϜ сҶТ ϣҶЋҶЋҶϷϧгЮϜ ϣуЮмϹЮϜ ϤϝЃЂϕгЮϜ
 ъ ЩҶЮϺ дϒ ъϖ ̪ЬмϹЮϜ ϽАϝϷв бууЧϦм рϸϝуЃЮϜ
 ев ЩЮϺм ̪ϝлϧЛϠϝϧв ϢϼмϽЎм ϝлϧугкϒ ев ЭЯЧт
 ϝҶлҶϡҶуҶϦϽҶϦм ϣҶуҶϠϽҶЛҶЮϜ ЬмϹЮϜ ЙЎм еуЃϳϦ ЭϮϒ
 ϣҶϛҶуҶϠм ϼϝҶгҶϫҶϧҶЂъϜ ϴϝҶзв еуЃϳϧЮ блв Э϶ϹгЪ

.ϣЧГзгЮϜ сТ ЬϝгКцϜ ̭Ϝϸϒ 

 

 ϢϽЇжòϼϝгϫϧЂъϜ дϝгЎ ñ аϝЛЮ пЮмцϜ ϣуЯЋУЮϜ2024   сТ ϣуϠϽЛЮϜ ЬмϹЮϜ ЙЎм ϹЊϽϦ30 ϽАϝϷгЮϜм ϣтϸϝуЃЮϜ ϤϝгууЧϧЯЮ ̯ϜϽІϕв 

  ИϝУϦϼϜ онϧЃв аϝЛЮ ϣуϠϽЛЮϜ ЬмϹЮϜ ϣуϡЮϝО сТ ϽАϝϷгЮϜ2023  

 

 ϽЋвм дϸϼцϝТ ϞϽПгЮϜ бϪ ϭуЯϷЮϜ Ьмϸ ϺϜнϳϧЂϜ ϼϜϽгϧЂϜ 

ϤϝгууЧϧЮϜ ϟЯОϒ сТ ϝуϠϽК ϟуϦϽϧЮϜ ϣвϹЧв пЯК 
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Sovereign Rating Stabilizes in 4 Arab Countries, Improves in Qatar, UAE, Saudi Arabia and Oman 

"Risk Levels Increased in Most Arab Countries in 2023 

The Arab Investment & Export Credit 
Guarantee Corporation "Dhaman" revealed 
a decrease in sovereign ratings and 
political, economic, financial, and 
operational risk ratings of most Arab 
countries in 2023, according to 30 
indicators issued by 15 major credit rating 
and risk assessment agencies around the 
world. 

The Director-General of "Dhaman" Mr. 
Abdullah Ahmad Al-Sabeeh, explained in 
the editorial of the first quarterly bulletin 
"Dhaman Al-Istethmar" for 2024, that this 
disparity was the reflection of regional 
events in 2023, including the escalation of 
political happenings, the aggression on the 
Gaza Strip and continued armed conflicts 
in Sudan, Yemen and a number of Arab 
countries, in conjunction with growth 
slowdown due to the decline in oil 
production and revenues and the surging 
crises of the high-cost of living and debt 
crisis. 

Al-Sabeeh emphasized that "Dhaman", 
based on its awareness of the paramount 
significance of the indices of sovereign and 
risk ratings in showing how much 
multinational companies, and finance, 
investment and trade institutions are 
interested in Arab countries, continues to 
monitor around 30 indicators of sovereign 
ratings and political, economic, financial 
and operational risk assessment issued by 
15 specialized international agencies, and 
compare them with the previous year. Key 
conclusions come as follows: 

Sovereign ratings stabilized in 4 Arab 
countries, and improved in Qatar, UAE, 
Saudi Arabia, and Oman, compared to a 
decline in the rating of Morocco, Egypt, 
Tunisia and Lebanon, while the outlook for 
six countries changed, according to the 4 
major international agencies. 

The Gulf Cooperation Council (GCC) 
countries, then Morocco, Jordan and Egypt 
topped Arab rankings in most assessments 
related to indices of all kinds of risks. 

The average global ranking of Arab 
countries declined in the Fitch and PRS 
indices that assess the countriesô political, 
economic and financial risks in short, 
medium and long terms. 

A decline in the position of Arab countries 
in the country risk indices for exports and 
direct investments, issued by "Credendo" 
agency and in the commercial risk index of 
the Japanese "NEXI" agency. 

The average global ratings of Arab 
countries improved in country risk indices, 
issued by "Allianz Trade", "Atradius" and 
"Coface" agencies. 

The rankings of most Arab countries 
stabilized in various risk ranking indices, 
published by "Dun & Bradstreet" agency 
and the Organization for Economic 
Cooperation and Development (OECD), 
while the preferred payment terms 
remained unchanged in trade transactions 
with Arab countries. 

The average rankings of Arab countries in 
the Global Peace Index improved, 
advancing in 10 countries, topped by 
Oman, while 7 countries fell off. 

Economic risks came on top of the risks 
expected to threaten Arab countries in the 
next two years mainly including economic 
downturn, inflation, and public debt, 
according to the World Economic Forum. 

Al-Sabeeh stated that in addition to the 
expected efforts of Arab countries to 
enhance their political, security, economic 
and financial stability to improve their 
rankings in these indices in the upcoming 
period, this depends on several factors, 
including: 

Forecasts for the political and security 
situation in Gaza, Sudan, Yemen, Syria 
Libya, Lebanon, and Somalia, and to a 
lesser extent in Iraq, Tunisia, and Egypt. 

The outlook of the external economic 
performance of the regionôs countries, 
mainly related to oil prices, trade, 
investment, tourism as well as borrowing 
and debt arrangements. 

The reflections of international conflicts 
and events, chiefly the Russian-Ukrainian 
war, the U.S-China conflict and the results 
of elections in 40 countries in 2024. 

Al-Sabeeh noted that despite the 
reservations of the corporation and some 
regional governments and institutions 
about a number of these ratings issued by 
international agencies of sovereign and 
country risks assessment, this does not 
disparage the fact that they are significant 
and should be monitored. The aim is to 
improve the position of Arab countries and 
standing as a significant step towards 
developing the investment climate and 
business environment in the region. 

 

 

Gulf Countries, Morocco, Jordan, and Egypt  

Still Lead Arab Rankings in Most Ratings 

https://www.dhaman.net/wp-content/uploads/2024/04/bulletin
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 ϢϼϝҶϯҶϧҶЮϜ ϤϜ̭ϝҶЋϲϖм ФϝТϐ :ϣугЮϝЛЮϜ ϢϼϝϯϧЮϜ ϣгЗзв
 ЭтϽϠϒ ϣугЮϝЛЮϜ2024 ϽтϽЧϧЮϜ ЙЦнϦ :  бҶϯҶϲ нгзт дϒ

 ϣҶϡҶЃҶзҶϠ ϣҶуҶгҶЮϝҶЛЮϜ ϣуЛЯЃЮϜ ϢϼϝϯϧЮϜ2.6 аϝҶК сҶТ %
2024 м3.3 аϝҶҶК сҶҶТ %2025 ϹҶҶЛҶҶϠ ЩҶҶЮϺм ̪

 ϣҶϡЃзϠ ЙЦнϧгЮϜ ев ϽϡЪϒ ЌϝУϷжϜ-1.2 аϝҶК сҶТ %
2023 ϣҶҶгҶҶуҶҶЧҶҶЮϝҶҶϠ ϤϜϸϼϜнҶҶЮϜ пҶҶЯҶҶК ϟҶҶЯҶҶГҶҶЮϜ дϝҶҶЪм .

 аϝК сТ ϝ̯УуЛЎ ϣуЧуЧϳЮϜ2023  ̪ХҶАϝҶзгЮϜ бЗЛв сТ
 .ϝҶуҶЂϐм ϣҶуҶЮϝҶгҶЇЮϜ ϝҶЫҶтϽҶвϒ сҶТм ϝϠмϼмϒ сТ ϣЊϝ϶
 ФϽҶЇЮϜ ϣҶЧҶГҶзҶв сҶк ϣҶуЃуϚϽЮϜ ϤϜ̭ϝзϫϧЂъϜ ϥжϝЪм
 ϥҶЛҶУҶϦϼϜ ϩҶуҶϲ ̪ϣҶЯҶЧҶϧҶЃҶгЮϜ ЬмϹЮϜ ϣГϠϜϼм БЂмцϜ

.ϤϜϸϼϜнЮϜ 

ЙЯЃЮϜ ϢϼϝϯϦ нгж ЙЦнϧϦ ϣугЮϝЛЮϜ ϢϼϝϯϧЮϜ ϣгЗзв 

  ЬϹЛгϠ бЮϝЛЮϜ сТ2.6 аϝК %2024 

WTO expects merchandise trade to 

grow at a rate of 2.6% in 2024 

WTO: Global Trade Outlook and 
Statistics April 2024: World 
merchandise trade volume is projected 
to grow 2.6% in 2024 and 3.3% in 
2025, following a larger-than-expected 
decline of -1.2% in 2023. Import 
demand in real terms was weak in 2023 
in most regions, especially in Europe 
but also in North America and Asia. 
The main exceptions were the Middle 
East and the Commonwealth of 
Independent States (CIS) region, where 
imports surged.  

ЭтнгϧЮϜм ϢϼϝϯϧЮϜ Trade and finance 

 ϢϼϝҶϯҶϧҶЮϜ ЭҶтнҶгҶϧҶЮ ϣувыЂшϜ ϣуЮмϹЮϜ ϣЃЂϕгЮϜ ϥЧТϜм(ITFC)   пҶЯҶК

 ϣгуЧϠ рϼϝϯϦ ЭтнгϦ6.9  сТ ϼъмϸ ϤϜϼϝуЯв22  аϝҶК сТ ϣЮмϸ2023 .

 НЯϡгЮϜ ЭгІм4.2  ϟжϝϮ пЮϖ ϣЦϝГЮϜ ИϝГЦ сТ ϝлϷЎ бϦ ϼъмϸ ϤϜϼϝуЯв

 ЭҶϡҶЦ еҶв ϜϿҶуҶЪϽҶϦ ϤϹҶлҶІ сҶϧЮϜ ϣтϹуЯЧϧЮϜ ϤϝКϝГЧЮϜ Ͼмϝϯϧт ϝгϠ ЙтнзϧЮϜ

 ϢϽҶуҶПҶЋЮϜ ЙҶтϼϝҶЇҶгҶЮϜ ϣҶуҶгҶзҶϦм ϣҶКϜϼϿҶЮϜ ЭҶϫҶв ϤъϝҶϯҶв сҶТ ЬнггЮϜ

 ϣҶгҶуҶЧҶϠ бКϸ бтϹЧϧϠ ϣЃЂϕгЮϜ ϥвϝЦм .ϣГЂнϧгЮϜм905  ϼъмϸ еҶуҶтыҶв

 сҶТ ̪ЈϝҶϷҶЮϜ ИϝГЧЮϜ ϤϝжϝуЪм ϣГЂнϧгЮϜм ϢϽуПЋЮϜ ϤϝЪϽЇЯЮ сЫтϽвϒ

 ЬмϹҶЮϜ сҶТ ЭҶгҶЛҶЮϜ ЈϽҶТ ХҶЯҶ϶м ЬϝҶгҶКцϜ ϢϸϝҶтϼ ϿтϿЛϧЮ ϣЯгϲ ϼϝАϖ

.ϝлуТ ̭ϝЏКцϜ 

 рϼϝϯϦ ЭтнгϦ пЯК ϥЧТϜм ϢϼϝϯϧЮϜ ЭтнгϧЮ ϣувыЂшϜ

 ϣгуЧϠ6.9  Ьы϶ ϼъмϸ ϤϜϼϝуЯв2023 
(ITFC) approved $6.9 bn worth of trade 

financing in 2023 

The International Islamic Trade Finance Corporation 

(ITFC) approved $6.9bn worth of trade financing 

across 22 countries in 2023. The volume included a 

substantial $4.2bn injected into the energy sector 

alongside a diversification push beyond its traditional 

sectors. ITFC made especial note of support totalling 

$905m extended to SMEs and private sector entities, 

in a drive to foster entrepreneurship and job creation 

across its member states.  

UNCTAD: world merchandise trade 

decreased by 5% during 2023 

Unctad- Global Trade Update (March 2024) : 
Global trade is poised to rebound in 2024, 
reversing the downward trend observed last year 
Overall, the value of global trade fell by 3% in 
2023. For trade in goods, it dropped by 5% but 
grew by 8% for trade in services. 

During 2023, the trade of developing countries 
and South-South trade performed worse than 
global averages. Trade in environmental products 
grew in 2023, with electric cars sparking trade 
growth in motor vehicles. The outlook for 2024 is 
positive, but geopolitical issues and shipping 
disruptions increase uncertainties. 

 : ϸϝϧЫжмцϜ бЮϝЛЮϜ сТ ϣуЛЯЃЮϜ ϢϼϝϯϧЮϜ ϣгуЦ 

 ϣϡЃзϠ ϥЛϮϜϽϦ5 аϝК Ьы϶ %2023 

ϸϝϧЫжмцϜ-  Ѐϼϝв) ϣугЮϝЛЮϜ ϢϼϝϯϧЮϜ ϩтϹϳϦ2024 еҶв :(
 аϝҶК сҶТ ϣҶуҶгҶЮϝҶЛҶЮϜ ϢϼϝҶϯϧЮϜ ЅЛϧзϦ дϒ ЙЦнϧгЮϜ2024 ̪

 сҶЎϝҶгҶЮϜ аϝҶЛЮϜ сТ ЕϲнЮ рϻЮϜ сАнϡлЮϜ иϝϯϦъϜ ЁЫЛϧЮ
 ϣҶϡЃзϠ ϣугЮϝЛЮϜ ϢϼϝϯϧЮϜ ϣгуЦ ϥЏУϷжϜ ̪аϝК ЭЫЇϠм3 %

 аϝК сТ2023 ϣҶϡЃзϠ ϥЏУϷжϜ ̪ЙЯЃЮϜ ϢϼϝϯϧЮ ϣϡЃзЮϝϠм .
5 ϣϡЃзϠ ϥгж ϝлзЫЮм %8 ЬыҶ϶ .ϤϝҶвϹҶϷҶЮϜ ϢϼϝҶϯҶϧҶЮ %
 аϝК2023 ϢϼϝҶϯҶϧҶЮϜм ϣҶуҶвϝҶзҶЮϜ дϜϹҶЯϡЮϜ ϢϼϝϯϦ ̭Ϝϸϒ дϝЪ ̪

 .ϣҶуҶгҶЮϝҶЛҶЮϜ ϤϝҶГЂнϧгЮϜ ев ϒнЂϒ ϞнзϯЮϜ дϜϹЯϠ еуϠ ϝгуТ
 аϝҶК сҶТ ϣҶуҶϛҶуҶϡҶЮϜ ϤϝҶϯϧзгЮϜ сТ ϢϼϝϯϧЮϜ ϥгжм2023 ̪

 .ϤϜϼϝҶуҶЃЮϜ ϢϼϝϯϦ нгж ϣуϚϝϠϽлЫЮϜ ϤϜϼϝуЃЮϜ ϤϿУϲ ϩуϲ
 аϝҶҶЛҶҶЮ ϤϝҶҶЛҶҶЦнҶҶϧҶҶЮϜ дϖ2024  ϝҶҶтϝҶҶЏҶҶЧҶҶЮϜ еҶҶЫҶҶЮ ̪ϣҶҶуҶҶϠϝҶҶϯҶҶтϖ

 аϹҶК ϣҶЮϝҶϲ еҶв ϹтϿϦ еϳЇЮϜ ϤϝϠϜϽГЎϜм ϣуЂϝуЂнуϯЮϜ
.еуЧуЮϜ 

https://unctad.org/publication/global-trade-update-march-2024 

https://www.wto.org/english/res_e/publications_e/trade_outlook24_e.htm 
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 ϽІϝϡгЮϜ сϡзϮцϜ ϼϝгϫϧЂъϜ Foreign direct investment  

ϸϝϧЫжмъϜ-  ϸϹҶЛҶЮϜ ̪сҶгЮϝЛЮϜ ϼϝгϫϧЂъϜ ϤϝкϝϯϦϜ ϢϽЇж

46 ϣϡЃзϠ ϣуЇвϝк ϢϸϝтϾ ϤϽлДϒ :3 ϤϝҶЧҶТϹҶϦ сҶТ %

 аϝҶК сТ сгЮϝЛЮϜ ϽІϝϡгЮϜ сϡзϮцϜ ϼϝгϫϧЂъϜ2023 ̪

 ϝлϧгуЦ НЯϡϧЮ1.37  аϝҶЛҶϠ ϣҶжϼϝҶЧҶв ̪ϼъмϸ днҶуҶЯҶтϽҶϦ

2022 РмϝҶϷҶв ϼϝҶЃҶϳҶжϜ ЙҶв ϤϝҶЛҶЦнҶϧҶЮϜ ϣҶтϹϳϧв ̪

 .ϣҶуҶЮϝҶгҶЮϜ ϣҶвϾцϜм аϝҶЛҶЮϜ ев ϽЫϡв ϥЦм сТ ϸнЪϽЮϜ

 еҶуҶЧуЮϜ аϹК дϒ ъϜ .Ϝ̯ϹуϮ ̭ϝϮ ФϜнЂцϜ ̭Ϝϸϒ дϒ бОϼм

 пҶЯҶК ЭҶЛҶУЮϝϠ ϜϽϪϒ ϢϹϚϝУЮϜ ϼϝЛЂϒ ИϝУϦϼϜм рϸϝЋϧЦъϜ

 ЙҶϮϽҶϦ ϣҶуҶЃҶуҶϚϽЮϜ ϢϸϝтϿЮϜ ϥжϝЪм .сгЮϝЛЮϜ ϼϝгϫϧЂъϜ

 еҶв ЭҶуҶЯҶЦ ϸϹҶК сҶТ бҶуҶЧҶЮϜ ИϝУϦϼϜ пЮϖ ϽуϡЪ Ϲϲ пЮϖ

.ϣуϠмϼмцϜ ϤϜϸϝЋϧЦъϜ 

ϽІϝϡгЮϜ сϡзϮцϜ ϼϝгϫϧЂъϜ ϤϝЧТϹϦ ИϝУϦϼϜ : ϸϝϧЫжмцϜ 

  ϣϡЃзϠ бЮϝЛЮϜ сТ3 аϝК сТ %2023  

UNCTAD: World foreign direct 

investment flows rose by 3% in 2023 

Unctad- Global Investment Trends 
Monitor, No. 46: global foreign direct 
investment (FDI) flows in 2023, at an 
estimated $1.37 trillion, showed a 
marginal increase (+3%) over 2022, 
defying expectations as recession fears 
early in the year receded and financial 
markets performed well. However, 
economic uncertainty and higher 
interest rates did affect global 
investment. The headline increase was 
due largely to higher values in a few 
European conduit economies. 

https://unctad.org/publication/global-investment-trends-monitor-no-46 

 ϣЃЂϕгЮϜ ϥУЇЪ
 дϝҶгҶЏЮ ϣуϠϽЛЮϜ
 ϼϝҶҶҶҶгҶҶҶҶϫҶҶҶҶϧҶҶҶҶЂъϜ
 дϝҶҶҶҶҶҶҶгҶҶҶҶҶҶҶϧҶҶҶҶҶҶҶϚϜм
 еҶК ϤϜϼϸϝЋЮϜ

 ϰϝҶҶϯҶҶж9  Ьмϸ
 сҶҶҶТ ϣҶҶҶуҶҶҶϠϽҶҶҶК
 ϞϝҶГЧϧЂϜ103 

 ϤϝҶҶҶҶҶҶҶКмϽҶҶҶҶҶҶҶЇв
 ϣҶҶҶҶтϼϝҶҶҶгҶҶҶҶϫҶҶҶϧҶҶҶЂϜ
 ϜϹҶҶтϹҶҶϮ ϣҶҶуҶҶϡҶҶзҶҶϮϒ
 ϤϝҶЪϽҶІ ϝҶлϦϻУж

 еҶҶҶв47  ϣҶҶҶЮмϸ
 ϣҶуҶϡҶзϮϒм ϣуϠϽК
 ϣҶҶҶУҶҶҶЯҶҶҶЫҶҶҶϧҶҶҶϠ5.3 

 ϼъмϸ ϤϜϼϝҶуЯв
 ϽҶҶҶҶлҶҶҶҶІ ЬыҶҶҶҶ϶
 аϝҶЛҶЮϜ ев ЭтϽϠϒ

2024 ЩҶҶҶЮϺм .
 ϢϹҶҶҶҶКϝҶҶҶҶЦ ХҶҶҶҶТм
 ЙҶтϼϝҶЇв ϤϝжϝуϠ
 ϼϝҶҶҶҶгҶҶҶҶϫҶҶҶҶϧҶҶҶҶЂъϜ
 ϽІϝϡгЮϜ сϡзϮцϜ
 сҶϧҶЮϜ бҶЮϝҶЛЮϜ сТ
 ϝҶҶҶҶҶҶҶҶҶкϼϹҶҶҶҶҶҶҶҶҶЋϦ
 ϣҶҶҶҶҶҶҶЃҶҶҶҶҶҶҶЂϕҶҶҶҶҶҶҶв
 ЬϝҶҶуҶҶЇжϝҶҶзҶҶтϝҶҶУҶҶЮϜ
 ϿҶҶҶҶҶҶҶҶҶгҶҶҶҶҶҶҶҶҶтϝҶҶҶҶҶҶҶҶҶϦ
.ϣужϝГтϽϡЮϜ 

The Arab 

Investment 

and Export 

Credit 

Guarantee 

Corporation 

revealed the 

success of 9 

Arab 

countries in 

attracting 103 

new foreign 

investment 

projects 

worth 

$5.3billion, 

implemented 

by companies 

from 47 Arab 

and foreign 

countries, in 

April 2024, 

according to 

global foreign 

direct 

investment 

(FDI) 

projects 

database, 

issued by fDi 

Markets. 

9  ϤϠАЧϦЂϜ ϣтϠϼК Ьмϸ103 ϣтϠжϮϒ ϤϝКмϼІв 

 ϣУЯЪϦϠ5.3  ЬтϼϠϒ Ьы϶ ϼъмϸ ϤϜϼϝтЯв2024 

 9Arab Countries Attracted 103 
Foreign Projects at a Cost of $5.3 
Billion  During April 2024 

Ranking
Destination

 Countries

 СϚϝДнЮϜ ϸϹК

ϣϪϹϳϧЃгЮϜ

Jobs Created

 ϣтϼϝгϫϧЂъϜ ϣУЯЫϧЮϜ

(ϼъмϸ днуЯв)

Capex

(US$ mn) 

ϢϽгϫϧЃгЮϜ ЬмϹЮϜ ϸϹК

 Number of

 Countries

Investing

ЙтϼϝЇгЮϜ ϸϹК

 Number of 

Projects

ϣЯϡЧϧЃгЮϜ ЬмϹЮϜ

ЙтϼϝЇгЯЮ 
ϟуϦϽϧЮϜ

1 UAE 2199 2641 26 75  ϤϜϼϝвшϜ 1

2 Saudi Arabia 993 1111 9 16 ϣтϸнЛЃЮϜ 2

3 Egypt 1732 594 5 5  ϽЋв 3

4 Qatar 26 837 2 2 ϽГЦ 4

5 Algeria 325 2 1 1 ϽϚϜϿϯЮϜ 5

6 Jordan 18 47 1 1 дϸϼцϜ 6

7 Morocco 140 2 1 1 ϞϽПгЮϜ 7

8 Oman 9 39 1 1 дϝгК ϣзГЯЂ 8

9 Tunisia 20 2 1 1 ЁжнϦ 9

5462 5276 47 103

2024 ЭтϽϠϒ ϽлІ Ьы϶ ϣуϠϽЛЮϜ ϣЧГзгЮϜ пЮϖ ϢϸϼϜнЮϜ ϽІϝϡгЮϜ сϡзϮцϜ ϼϝгϫϧЂъϜ ЙтϼϝЇв

FDI Projects into the Arab Region During April 2024

ϣуϠϽЛЮϜ ЬмϹЮϜ сЮϝгϮϖ

Source:  Fdi Markets Database Fdi Markets ϤϝжϝуϠ ϢϹКϝЦ  :ϼϹЋгЮϜ

Total Arab Countries



     22  

 

 нтϝв - 2024-May  

 ϢϼϝϯϧЮϜм ϼϝгϫϧЂъϜ дϝгЎ ϢϽЇж 

 
Dhaman investment & Trade newsletter 

 ϢϹҶтϹҶϮ оϔϼ ϢϽҶЇзЮϜ ев нтϝв ϽлІ ϣЛϡА аϹЧϦ

 ̪ϝҶкϻҶуҶУҶзҶϦм ϣҶугЦϽЮϜ ϤϝуϯуϦϜϽϧЂъϜ сзϡϦ Ьнϲ

 ϿҶтϿҶЛҶϧҶЮ сҶКϝҶзҶГЊъϜ ̭ϝЪϻЮϜ ϤϜмϸϒ ϸϝгϧКϜм

 ев сжϜϽЪмцϜ ϸϝЋϧЦъϜ бКϸм ̪евцϜм Ϣ̭ϝУЫЮϜ

 ϣҶтϼϝҶϯҶϧҶЮϜ ϤϜнҶзҶЧҶЮϜ ̭ϝҶЧϠϖ сТ ϢϹКϝЃгЮϜ Ьы϶

 ̪еҶтϼϹҶЋҶгҶЮϜ пЯК ϽАϝϷгЮϜ СуУϷϦм ϣϲнϧУв

.оϽ϶ϒ ϤϝКнЎнв еуϠ ев 

  нтϝв ϢϽЇж :дϽуϠ ϸϝϳϦϜ2024  

ϣугЦϽЮϜ ϤϝуϯуϦϜϽϧЂыЮ ϢϹтϹϮ ϣтϔϼ аϹЧϦ 

 еувϓϧЮϜ ϣКϝзЊ сТ 

Berne Union: May 2024 edition 

offers  fresh insights into digital 

strategies in the insurance 

industry 

The Berne Union Bulletin, May 

edition offers  fresh insights on 

embracing and implementing digital 

strategies, adopting AI tools to 

enhance efficiency and security, 

supporting the Ukrainian economy 

by helping keep trade channels open 

and mitigate risk for exporters, 

among other topics. 

 аϝҶК сҶТ ϩҶЮϝҶϫҶЮϜ аϝҶЛҶЯҶЮ ϰϝҶϠϼцϜ ϢϸϝҶтϾ еҶК ЀнҶтϸϜϽϦϒ ϣЪϽІ ϥзЯКϒ

2023 пЮϜ ̪372.2  ϢϸϝҶтϿҶϠ ̪ϣуТϝЊ ϣϯуϧж мϼнт днуЯв12  пҶЯҶК %

 .рнзЂ ЀϝЂϒ 

 ϣϡЃзϠ ϤϜϸϜϽтшϜ сЮϝгϮϖ ЙУϦϼϜм2.7  пЮϖ %2.5  пҶЯҶК ̪мϼнҶт ϼϝҶуҶЯҶв

 ϣҶуҶϠϝҶϯҶтϖ ЭЦцϜ ϣтϸϝЋϧЦъϜ ϤϝЛЦнϧЮϜ" йжϓϠ ЀнтϸϜϽϦϒ йУЊм ϝгв бОϽЮϜ

 аϝК Ьы϶ ϥЗϲнЮ сϧЮϜ2023  ."ϣҶуҶгҶЮϝҶЛҶЮϜ ϢϼϝҶϯҶϧҶЮϜ пҶЯҶК ϝлϦϜϽуϪϓϦм

 сҶТ ϤϝҶϡЮϝГгЮϜ ϤϝЧУжм ϤϝϡЮϝГгЮϜ сТ ИϝУϦϼϜ ЕϲнЮ йжϖ ЀнтϸϜϽϦϒ ЬϝЦм

 пҶЯҶКϒ ЀыТϖ Ϥъϝϲ ϤϽлДϒ ФϜнЂцϜ ЍЛϠ дϒ ϜϹЪϕв ̪ХАϝзгЮϜ ЙугϮ

 ϼнҶА сҶТ ЬϜϿҶϦ ъ оϽҶ϶ϒ" дϒ еҶуҶϲ сТ ̪̭ϝϠнЮϜ ЭϡЦ ϝв ϤϝтнϧЃв ев

."СуЫϧЮϜ 

 ϣϡЃзϠ ϝлϲϝϠϼϒ ЙТϽϦ ЀнтϸϜϽϦϒ12 % 

 пЮϜ272.2  аϝК мϼнт днуЯв2023 
Atradius raises its profits by 12% 

To 272.2 million euros in 2023 

Atradius announced a third year of increased profit in 

2023, encapsulated in a ú372.2m net result, up 12 per 

cent year-on-year. Total revenue lifted by 2.7 per cent 

to ú2.5bn, despite what Atradius described as ñthe less 

than favourable economic outlook observed during 

2023 and its implications for global tradeò. Rises in 

claims and claim expenses were observed across all 

regions, said Atradius, underscoring that some 

markets showed insolvencies above pre-pandemic 

levels, while ñothers are still in the process of 

adjustmentò. 

Moodyôs forecasts rising  

TCI claims in 2024  

Moodyôs Ratings has predicted an increase in claims 

for trade credit insurers driven by an expected rise in 

the number of commercial insolvencies during 2024. 

However, it said in a 28 March report that the trade 

credit insurance (TCI) sector is well-placed 

financially to absorb these losses and expected it to 

maintain underwriting discipline during the year. 

ϣЊϝϷЮϜ ϤϝϡЮϝГгЮϜ ИϝУϦϼϜ ЙЦнϧϦ Ͽтϸнв 

  сТ рϼϝϯϧЮϜ дϝгϧϚъϜ еувϓϦ ϤϝЪϽЇϠ2024 

 ϤϝҶϡҶЮϝҶГҶгҶЮϜ сҶТ ϢϸϝҶтϾ ϣужϝгϧϚъϜ ϤϝУузЋϧЯЮ Ͽтϸнв ϣЮϝЪм ϥЛЦнϦ

 ИϝҶУҶϦϼъϝҶϠ ϣҶКнҶТϹҶв рϼϝҶϯҶϧҶЮϜ дϝҶгҶϧϚъϜ еувϓϦ ϤϝЪϽЇϠ ϣЊϝϷЮϜ

 аϝК Ьы϶ рϼϝϯϧЮϜ ϼϝЃКшϜ Ϥъϝϲ ϸϹК сТ ЙЦнϧгЮϜ2024 ЙҶвм .

 рϼϝҶϯҶϧҶЮϜ дϝгϧϚъϜ еувϓϦ ИϝГЦ дϖ ϽтϽЧϦ сТ ϥЮϝЦ ̪ЩЮϺ(TCI) 

 ЕҶТϝҶϳҶϦ дϒ ϥҶЛҶЦнҶϦм ϽҶϚϝЃϷЮϜ иϻк ϞϝЛуϧЂъ ϝ̯уЮϝв ϹуϮ ЙЎм сТ

.аϝЛЮϜ Ьы϶ ϞϝϧϧЪъϜ АϝϡЏжϜ пЯК 

 

 еувϓϧЮϜ Insurance  

https://www.berneunion.org/Publications/Details/80 
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ЬмϹЮϜ ϽАϝϷв Country Risk 

2024 нтϝв

May-24

  пЋЦцϜ ϹϳЮϜ

дϝгϧϚъϜ ϢϽϧУЮ

(аϜнКцϜ ϸϹК)

 Credit

Period

Max Years

 ЙТϹЮϜ АмϽІ

ϣЯЏУгЮϜ

 Preferred

 Payment

Terms

 мϹзтϹтϽЪ 

 ϽАϝϷгЯЮ

 сТ ϣуЂϝуЃЮϜ

 БЂнϧгЮϜ оϹгЮϜ

ЭтнГЮϜ/  

 Credendo

 MLT

 Political

Risk Rating

 мϹзтϹтϽЪ 

 ϽАϝϷгЯЮ

 сТ ϣуЂϝуЃЮϜ

ϽуЋЧЮϜ оϹгЮϜ

 Credendo

 ST Political

Risk Rating

 ϸϜϽϠ Ϲжϐ дϜϸ 

 ϽАϝϷгЮ ϥтϽϧЂ

ϣЮмϹЮϜ

 D& B

 Country

Risk Rating

 ЀϝТнЪ 

ϣЮмϹЮϜ ϽАϝϷгЮ

 Coface

 Country

 Risk

Grading

 PRS ϽАϝϷгЮ 

ϣЮмϹЮϜ

PRS 

Country 

Risk 

Grading

 ϽАϝϷгЮ ЅϧуТ 

ϣЮмϹЮϜ

 Fitch

 Country

 Risk

Grading

 Ϲжϐ ϸϼϹжϝϧЂ

ϾϼнϠ

S& P

Ͽтϸнв

Moodyôs

ЅϧуТ

Fitch

Algeria 2 CLC 4 3 5 C 69.5 51.0 é. é. é. ϽϚϜϿϯЮϜ

Bahrain 3 ILC 6 4 4 D 72.5 41.6 B+ B2 B+ етϽϳϡЮϜ

Comoros é. CLC 7 5 ..... é. é. 57.3 é. é. é. ϽгЧЮϜ ϼϿϮ

Djibouti é. CLC 7 5 ..... C é. 61.0 é. é. é. сϦнϡуϮ

Egypt 1 ILC 6 6 5 C 56.8 48.4 B- Caa1 A- ϽЋв

Iraq é. CLC 7 7 6 E 61.0 60.6 B- Caa1 B- ФϜϽЛЮϜ

Jordan 3 ILC 6 5 5 C 63.5 47.8 B+ Ba3 BB- дϸϼцϜ

Kuwait 3 OA 3 1 4 A4 79.8 38.1 A+ A1 AA- ϥтнЫЮϜ

Lebanon é. CLC 7 7 6 D 34.5 65.4 D C RD дϝзϡЮ

Libya é. CIA 7 7 6 E 74.8 65.1 é. é. é. ϝуϡуЮ

Mauritania é. CLC 6 4 ..... C é. 63.8 é. é. é. ϝужϝϧтϼнв

Morocco 3 ILC 4 2 5 B 67.0 45.1 BB+ Ba1 BB+ ϞϽПгЮϜ

Oman 3 ILC 4 3 4 C 79.0 35.8 BB+ Ba1 BB+ дϝгК ϣзГЯЂ

Palestine é. CLC 7 7 ..... é. é. 70.0 é. é. é. еуГЃЯТ

Qatar 3 OA 4 2 3 A3 80.8 32.9 AA Aa2 AA ϽГЦ 

Saudi Arabia 3 OA 3 2 3 A4 81.5 31.9 A A1 A+ ϣтϸнЛЃЮϜ 

Somalia é. é. 7 7 é. é. 54.3 77.3 é. é. é. ЬϝвнЋЮϜ

Sudan é. CIA 7 7 7 E 43.5 79.1 é. é. é. дϜϸнЃЮϜ

Syria é. CIA 7 7 7 é. 44.3 74.9 é. é. é. ϝтϼнЂ

Tunisia é. CLC 6 6 6 C 61.5 52.3 ..... Caa2 CCC- ЁжнϦ

UAE 3 OA 3 2 3 A3 81.0 30.1 AA Aa2 AA ϤϜϼϝвшϜ

Yemen é. CIA/CLC 7 7 7 é. 51.5 76.4 é. é. é. егуЮϜ

ϣЮмϹЮϜ

Source:International Rating Agencies ϣуЮмϹЮϜ СузЋϧЮϜ ϤъϝЪм :ϼϹЋгЮϜ

(...): Data not available ϢϽТнϧв ϽуО ϤϝжϝуϠ :(.é)

ϣуϠϽЛЮϜ ЬмϹЮϜ сТ ϽАϝϷгЮϜ ϤϝгууЧϦм ϣтϸϝуЃЮϜ ϤϝУузЋϧЯЮ рϽлЇЮϜ ϩтϹϳϧЮϜ

 Monthly Update of Sovereign Ratings

and Risk Assessments in Arab Countries

Country

оϽ϶ϒ ϤϝУузЋϦ

Other Ratings

ϽАϝϷгЮϜ ϤϝгууЧϦ 

Risk Assessments

ϣтϸϝуЃЮϜ ϤϝУузЋϧЮϜ

Sovereign Ratings

ϣЏУϷзв ϽАϝϷв

ϜϹϮ 
ϣЏУϷзв ϽАϝϷв ϣЮнϡЧв ϽАϝϷв ϣЮϹϧЛв ϽАϝϷв ϣЛУϦϽв ϽАϝϷв

ϣЛУϦϽв ϽАϝϷв

ϜϹϮ 

Ϲϲ пЋЦϒ

ϽАϝϷгЯЮ 

Very Low 

Risks
Low Risks

Acceptable

 Risks

Moderate 

Risks
high Risks

Very High

 Risks

Extreme

 Risks

Coloring Scale етнЯϧЮϜ ЁутϝЧв
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